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HTTSEBURGH ATLANTA 





Members of itichmené and Baltimore Steck 
Kxchanges. 


John L. Williams & Sons, 


BANKERS, 
Cerner 9th and Main Streets, 
RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF, Wriizams & Co 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave., 
New York, 


Capital 
Surplus - 


Chase National Bank 


Clearing House Bailding 
Cap. & Surp.. 510,308,511. Dep. $106,367,301 


A. B. pares RN. EL i MILEBR, Cash. 
AB.LWIGGLN,V,-Pres. SAMUEL H. 


Directors: 
(Henry W. Cannon, Chair. John I. Waterbury 
Jame: J. Hill, F. Baker, 
Albert H. Wi 
George F. 


$1,000,000 
- 1,000,000 





x. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
‘@F THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 









Capital $3,000,608 00 

Serpias and Preats........... 9.5%3.404 ST 

Deposits Sept. 93, 1908... 124,268,166 8D 

* PRESIDENT. 

GILBERT G, THORNE, JOuR GC, McKBOR, 
Vice-PRESIDENT. VICE-PRESIDEES, 





CHARTERED 1810. 


MECHANICS NATIONAL 
BANK, 


. 33 Wall Street, 


Oapital, = = = $38,000,000 
Surplus, 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 





The 
Merchants National Bank 
of Philadelphia 
Capital, $1,000,000 
Surplus, $800,000 


Government, Railroad and 
Municipal Bonda, 


aad ether 


SEVESTMERT SECURITIES. 


Our list of Investment securities sent on applicatiem 





Edward B. Smith & Ca. 


BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Steck Exchanges, 


| NM. E. Cor. Broad & Chestnut Sts. Phitadsighin 
27 Pine Street, New York 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL. BANE 


OF ‘THE CITY OF NEW YORE 


Capttal - 2 . © - $1,000,008 
Surplus & Profite (earned) 2,306,008 


OFFICERS 








ALExANogs H. STEVENS CHARLES H. Twa,” 








MERCANTILE ACCOUNTS, 


ACCOUNTS INVITED 


W. EMLEN ROOSEVELE THemas Dawe 
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P BSaukers and Drawers of Foreign Bxchanne. 





J. P. Morgan & Co., 


WALLSTREET CORNER BROAD, 
NEW YORK, 

Drexel & <o., organ,Harjes&Ce. 
Cor.of5th & Chestnut 31 Boulevard Haussmann, 
PHILADELPHIA, PARIS. 

DOMESTIO AND FOREIGN BANKERS, 
b Securities 
bought ad polgonc Cotomission. Interest alowed on 
Foreign | ey Commercia: Credits. 
le Fenster areaiar ‘Letters for Travelers 
availabie in all parts sof the w world. 


ATTORNEYS AND AGENTS OF 
Messrs, J. 8. MORGAN & CO., 
No. 22 OLD BROAD STREET. LONDON. 


Brown Brothers & Co., 
PHILA. NEW YORK, BOSTON, 
59 Wall St, 

ALEX, BROWN & SONS, BALTIMORE 

CONNECTED BY PRIVATE WIRE. 
Mems. N. Y., Phila., Boston & Baltimore St’k Rush's 


getment Necuritice On con Inv t t 


rities on com- 
Securities. 
on "favorable term. 
Grafte 


‘oad { ints in the United 
hee ¢, Tem AA, in the United 
tes on foreign countries, including South Africa 


INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT 
Letters 


_2nat mle Rasenes 
of Credit. Kavelers 2’ Credits, evailable in 
BROWN, SHIPLEY . & CO., LONDON, 





of Banks, Bankers 
ns, Firms and it nd tidividuals 





TAILER &@ 
27 Pine Street, New York 
BANKERS 


IN VESTMENT 
SHOURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 
58° CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft. Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters ot Creait. 





Kean, VanCortlandt&Co 
BANKERS, 


30 PINE STREET, NEW YORK. 


Eransact a General Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities, 





Joun Munroz & Co., 


NEW YORK BOSTON 
Letters of Credit for Travelers 
Commercial Credits. Foreign Exchange, 
Cable Transfers. 


MUNROE & CO., Paris. 





Maitland,Coppell & Co., 


62 WILLIAM STREET, 
NEW YORK, 


Orders executed for ail Investment Securities. 
fot agents of Corporations and negotiate ‘and 


Bills 
of Exchange, sof Groat, Transfers, 


Union of London & iontine Bank, Limited, 
Lenden, 
Messrs. Maliet Freres & Cie., Paris, 
Bance Nacionuaide Mexice 
And tte Srancbes. 


TRAVELERS LETTERS OF CREDIT 
Available throughout the United States. 


August Belmont & Co., 


No, 23 NASSAU STEET. 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

Lendon, Paris and Vienna. 

ISSUE LETTERS OF CREDIT 

FOR TRA 
Available in all parts of the world. 
Draw Bilis of Exchange and make Telegraphic 
Transfersto EUROPE, Cuba, andthe 
other West Indies, Mexico and California, 
Execute orders ter the purchase and sale 
ot Bonds and Stocks, 


Cuyler, Morgan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES, 


ee 


MEMBiLKS OF NEW YOR 54004 EXCHANGE 














LawrenceT urnure&Co. 
Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bonght and sold on 
commission. ‘ravellers credits available through- 
out the United States, Cuda, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 

Lendon Bankers:— Londen Joint-Steck 

Bank, Limited, 
Paris Bankers:—Heine & Co, 





NEW YORK 


Produce Exchange Bank 


10 and 12 BROADWAY 
Capital $1,000,000 
Surplus (earned) 500,000 
ACCOUNTS INVITED 

Foreign Exchange bought and sold. 


clal and Travelers’ Letters of Credit 
in all parts o° the world 


Heidelbach. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE, 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Poreign Exchange Bought and Sold. 


Commercial and Tra: 
available in al! parte of the world. 


Schulz & Ruckgaber, 


BANKERS, 

11 Wiliam Street, - - = New Yerk. 
Members New York Stock Exchange. 
Correspondents of Messrs. 

Fruhling & Goschen, London, 

Joh. , Gossier & Go., Hamburg. 

Marcuard & 


Paris. 
Breme. Bank, 2 ieireat Bremen. 
same Commerc! elers’ Credits. 


Commer- 
availiable 














Kidder, Peabody & Co., 
115 DEVONSHIRE STREET, BOSTON 
66 WALL STREET, NEW YORK 


BANKERS, 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETIERS OF CREDI1, 


Agents and Attorneys for 





BARING BROTHERS & CO., LTD. 


LONDON 


J. & W. Seligman & Co., 


BANKERS, 
No. 1 William Street, New York, 


Issue Letters of Credit to Travelers: 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY [0 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS, 

Buy and Sell Investment Securities, 
AGENTS AND CORRESPONDENT vF 
Seligman Brothers, London. 
Seligman Freres & Cle,, Paris. 
Aisberg, Goldberg & Co., Amsterdam, 
Anglo-Californian Bk..Lt.,SanFranceisce 














Redmond. 


33 Pine Street, New York 


Cabies ‘* Mtmosa” 
Bo a General Foreign and Domestic 
Banking Business and issue Letters ef 
. Credit, Bills of Kxchange and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Orders, 
Foreign Cable Service a Specialty 





INVESTMENT SECURITIES. 


Philadelphia: 507 Chestnut Street 





Granam & Co. 
BANKERS 
607 Chestnut Street, 
PHILADELPHIA 


Government and Municipal Bonds, 


Securities of Railroads, Street 
Railways and Gas companies 
of established ue 


Act as Financial Ageats 
Se eenell 


Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





MOSLE BROTHERS, 


16 & 18 EXCHANGE PLAOE, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE 


ATTORNEYS AND AGENTS OF 
MESSRS, KONIG BROTHERS. Bankess’ 





LONDOK 
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Bankers, Bankers, Bankers, 
Wm.A.Read&Co. Mill Roe&H 
ett,Inoe agen 
Lee, Higginson & Co. BANKERS. BANKERS 
44 State Street, Boston = 3 Broad Stree New York, 
43 Exchange Place, New York Investment Securities. “y f = 
The Rookery, Chicago Dealers in 
iesiidenie 25 RASSAS TREE, HIGH-GRADE BONDS 
1 Se ame din tins 19 Congress St. 203 B. German St. 240 Setest | Members New York Stock Exchange, 
LONDON, E. C. BOSTON BALTIMORE CHICAGO 
Members New York and Boston Beston, 10 Post Office Square, 
Stock Exchanges. 





Plympton,Gardiner & Co, 


Members New York and Chicago Steck 
Exchanges 
27 William St.. New Yerk 


882 Le Salle St., 50 Congress St., 
Chicage. Beostea. 


Conservative Investments. 
LISTS ON BEQUEST 





N.W. HARRIS & CO 


BANKERS 


Pine Street, Corner William 
NEW YORK 


35 Federal St., 178 Devonshire St. 
BOSTON 

Receive deposits subject to check 

and allow interest on balances, 

Act as fiscal agents for munid- 


palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


60 Place, 14 State Street, 
NEW YORK, BOSTON, 
Dealers in 


NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange. 
Adoipb Boissevain & Co.; 
Amsterdam. Holland. 


®BANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 








BOND & GOODWIN 
BANKERS 
Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 
Members N. Y. Stock Exchange 
and Boston Stock Exchange. 
35 Congressst 111 Broadway 2341a Salle st. 
BOSTON NEW YORK CHICAGO 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS IN 
High-Crade Bonds 
AND 


Investment Securities. 
Safety Deposit Vaults for Use of Oustomers. 


New York Steck Exchange. 
Chicage Steck Exchange. 


Pinapaial Reqeesentativen of the Automatic 
Company. 
BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA. 
WILKES-BARRE,PA. SCRANTON, PA. 
BINGHAMTON, N. Y¥. 


Moeombers: 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders for purchase and 
sale of Stocks and Bonds, 
Bay and Sell Foreign E.chaage. 
CABLE ADDRESS “COLDNESS.” 





Issue Commercialand Travelers’ 
Letters of Credit, 
Available in all parts of the wortid. 


DEALERS IN 
Investment Securities 
and Commercial Paper 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and ponte for invest- 
ment or on 


FOREIGN EXCHANGE Bought & Sold 


LETTERS OF CREDIT ISSUED. 
Cable Transters to all Parts of the World, 


H. B. HOLLINS & CO. 


Cor, of Wal! and Broad Sts., New York, 


Draw Bills of Exchange and make 
Cable Transiers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico, 

Issue Letters oi Credit tor Travelers, 
available in all parts of the world, 











BIRD S.COLER, LEONARD H. HOLE, 
W. N. COLER & CO., 
BANKERS 
43 CEDAR ST., NEW YORK. 
INVESTMENTS. 





BANKERS. 
BONDS FOR INVESTMENT. 


Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicaro. San Francisco 





GEO. P. BUTLER & BRO. 


35 Wall Street NEW YORE 
Members N. Y. Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES, 





SIMON BORG &CO., 
BANKERS, 


Members of New York Stock Bachange. 
No. 20 Nassau Street, - New Yorke 





Hich-Crade 
Investment Securities 


Charles Head & Co.,, 


Members of 
New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 

NEW YORK BOSTON 

20 King Street, West, Toronto, Ont. 

4 Hospital Street, Montreal, Que. 

10 Federal Life Bidg.,Hamilton, Ont. 

105 Banigan Bldg., Providence, R. I, 








Private wires connecting ail offices 
Private wire to Cobalt, Ont. 


WOLLENBERGER & GO, 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invited 
206 La Salle Street, - CHICAGO 


Stern & Schmidt, 


FOREION EXCHANCE, 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK. 
Members N.Y. Stock. Cotton and Coflee txchanges, 











Shoemaker, Bates & Co. 
BANKERS 


Members New York Stock Exchange 
INVESTMENT SECURITIES 


ot wee Wall St., NEW YORK, 





B 500 Fitth iar. dide.s Pati 
oj uoe Bet Salle Ste aes Ch 
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} Foreign. 


Ganadian Banks. 





DEUTSCHE BANK, |The Union Discount Co. 





BERLIN, W. | of London, Limited. 
Behrenstrasse 9 to 13. 89 CORNHILL. 
penitent. tt ade eg $47,619,000. Telegraphic Address, Udisco, London. 





M. 101,831,917. 
Dividends paid during last ten years: 
1034, 11, 11, 11, 11, 11, 12, 12, 12, 12 per cent. 


$5— £1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
_ deposit are as follows: 

' At Call, 1 Per Cent. 
At 8 to 7 Days’ Notice, 1% Per Cent. 


The Company discounts approved bank and 





Branches: 
BREMEN, DRESDEN, FRANKFORT-ON-M. 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG, 


> mercantile acceptances, recelves money on deposit 
WIESBADEN. at rates advertised from time to time, and grants 
and the loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
| OF AMERICA. 
| 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St.. 
LONDON, E. C. 





Purchasers of First-Class Investment 
Securities for the French 


BANCO ALEMAN TRANSATLANTICO 





(Deutsche Ueberseelsche Bank.) Market. 
GAPITAL -..... ia” 20,000,000. 784-° — AcT AS FINANCIAL AGENTS IN FRANCE 
RESERVE FUND en ae aa $803,000 FOR AMERICAN RAILWAY CORPORATIONS 
M. 3,376,000. IN THE OBTAINING OF LOANS AND SALE 
HEAD OFFICE OF SECURITIES. 
be RLAN, 
Branches: NEW YORK, PARIS 
ARGENTINA: Babia-Blanca, Bell-Ville, Buenos w 9, t-Will 
on enone tee | 40 Wall Street rue Pille 
BOLIVIA: La Paz, Oruro. | 
GHILI: Antofagasta, Concepcion, Iquique. 
Osorno, Puerto Montt, Santiago, Temuco, 
sek ae ipa. Callas, Lima, Trujillo Berliner 
ulpa, ao, Lima, . i 
} ey Montevideo. 
: Barcelona, Madrid me 
penton ss te Handels-Geselischaft, 
onie Fa ee sy a BERLIN, W., 
4 nsfers and letters 
of credu& issued Behrenstrasse 32-33 and Franzosische-Strasse 42 


London Agents 
DEUTSCHE BANK (BERLIN) LONDON AQ’Y. 
4 GEORGE Y'D,LOMBARD ST.,LONDON,E.O 


Telegraphic Address— Handelschaft, Berlin 








ESTABLISHED 1856 


Direction der 


Disconto-‘esellschaft, 
ESTABLISHED 1851 


Banking Transactions of Every Description. 


Capital, --- 
Reserve, - - - 


M.110,000,000 
M. 34,000,000 





f  | BERLIN, W., BREMEN, 
43-44 BEHRENSTRASSE. STINTBRUCKE 1. 
FRANKFORT-ON-M., LONDON, E. C., 
ROSSMARKT 18. 53 CORNHILL. 
Telegraphic Address. Discontogo, Berlin 
Discontogo, Frankfurtmain 
Schwolde, Bremen 
Scondito, London 





Anglo-Austrian Bank, 


LONDON: 31 Lombard 8t., E. C. 
VIENNA: I, Strauchgasse 





CAPITAL, fully paid, - $40,476,200 BRANCHES: 
M. 170,000,000 Aussig, Bodenbach, Brunn, ve 
Constantinople (Coenca, Amar & Cte.), 
RESERVE - - + = $13,712,526 Plisen, Prague, Teplitz, Tetachen, 
M. 57,590,611 Trautenau, Trieste 


Wh the unlimtted personal iHabttty of 
the following partners; 


ESTABLISHED 1863 





Sc SRQEET | | R GREIG —|Capital, Paid up, . . . K 60,000,000 
. SALOMONSOHN, Reserves, . . . . . . 12,000,000 





Telegraphic Address: 
Conjunctus, London. Anglobank, Vienna. 


3RASILIANISCHE BANK 
FUR DEUTSCHLAND, 


| ee M 10,000,000 00 | 
SEER A HE The National Discount 


Branches: RIO DE JANEIRO, SAO PAULO, SANTOS, | Company, Limited. 
- |35CORNHILL, - LONDON, E. C. 
BANK FUR CHILE UND | 


Cable Address__Natdis., London. 

















DEUTSCHLAND. | PaldcUp Cantal meer to 
CAPITAL...................... M 10,000 000 09 Reserve Fund ----- 2,000,000 


n(s5— £1 STERLING.) 

NOTICE IS Beneny GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as ious: 
| At Call, 1 Per Cent Per Annum 
The above-named banks, At 8 to 7 or 14 Days’ Notice, 1% Per Cent 

Approved bank and mercantile bills discounted. 


g@ Europe by the 
Direction der Disconto-Geselischaft, ‘Money received on de it at rates advertised 

BERLIN, BREMEN, FRANKFORT-o-M. & LONDON a time to time an tor 4 is upon 
Nerédeuteche Sank in Hamburg. Tan Queena on Gopeeead babetahe conatities, 

HAMBURG, offer their services for every description | on appre ego secu 


of regular t.ansaetions. PHILIP HAROLD WADE, Manager. 


a. — eer in CHILE (Banco de ' 
mania); Antofagasta, Concepcion, Santiago, | 
Temuco, Valdivia, Valparaiso, Victo: a ooh 
BOLIVIA (Banco de =“ & p Penn Rt Bolivi- 
ana), La Paz and Oruro 


founded and represented 





BANK OF MONTREAL 
(Established 1817) 

CAPITAL paid in - $14,400,00000 

REST - - = = = 11,000,000 00 

UNDIVIDED PROFITS, 903 ,530 20 





Head Office—Montreal. 
t. Hon. Lord Strathc d 
. Mount Roval, G. cM 7 Honorary President. 
Hon. Sir George A. Drummond, K.C M G.—Pres, 
E. S. Clouston—Vice-Prest. and General Manager 





NEW YOR OFFICE, 
NO. 31 PINE STREET. 
R.Y.HEBDEN, } 
3 }Agents 


j.T. MOLINEUX, } 





Buy and sell Sterling and Continental Exc! 
and Cable Transfers; grant Commercial and Tray- 
elers’ Credits avallabie In any part of the world; 
issue drafts on and make collections | in Chicago and 
throughout the Dominion of Can 
London Office, No. 46 & 4 7 Threadneedle St 


F. W. TAYLOR, pBerceer: 











The get City & 
Midland Bank, Limited, 


HEAD OFFICE 
5 Threadneedie Street, London, England, 


With Branches in all the Principal Cities and 
Towns of England. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, - - 15,714,250 
RESERVE FUND, - -_ 15,714,250 


E.H HOLDEN, M.P.{ Chairman and 
\Managing Director 


VAN OSS & CO. 
_ THE HAGUE, HOLLAND 
Place American Investments in Europe. 


Tel. Address, Voco 
Codes, Hartfield’s Wall St., 





W. U. & Lieber, 


THE ANGLO-SOUTH 
AMERICAN BANK Ltd. 
Formerly the Bank of Tarapaca & Argentina, Ltd. 


Head office 97 Bishopsgate St. Within, London 
Branches in Hamburg. Argentina, Chile, Uruguay 





The NATIONA 


Capital £2,500 ,000 ($12,500,000) 
Reserve £750,000 ( $3,750,000) 
New York Agency, 69 Wall St. 

The New York Agency ts also 
The NATIONAL BANK OF AUSTRA SUK Ld 


L BANK OF SOUTH A 


Chartered Bank of India, 
Australia and China 


Capital 6,000,000 

Reserve liability of stockholders-- $:000. 000 
Reserve fund ------------------ 7,625,000 

DRAFTS, CABLE TRANSFERS AND LETTERS 
OF CREDIT. eee _ THROUGHOUT 


G. Brace-W aad Agent, 
88 Wall Street, New York. 








Hong Kong & Shanghai 
BANKING CORPORATION. 


Pald-up Capital (long Kong Currency) ...$15,000,000 
Reserve —— Gold - -$15,000,000 
In Silver_ 14,000,000, 
Reserve Liability of Proprietors. ......... 15,000,000 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 
MENTS, INDIA, FTC. 


WADE GARD’NER, Agent, 50 Wail St. 


INTERNATIONAL BANKING 


CORPORATION. ¥°x%!, Ys" 


CAPITAL & SURPLUS, $6,500,000 
Buy and Sell Settes and Contimanel Exchange 
and Cable Transfers. N Draw or 
Receive for Collection BI 4 = Points In 
the Orient. Issue Letters of Credit. 
Branches at London, Bombay, Calcut 
pore: ton. SS Manila Siang 
Wack n_Francisco, City 


o'. . D. C., Panama, 





_- eS SO 


‘e rw 


A he | 
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Ganadian Banks. 


Sauks auf Sankevrs. 





THE CANADIAN BANK 
OF COMMERCE, 
HEAD OFFIC“. TORONTO. 

PAID-UP CAPITAL.......... ~---- $10,000,000 

SURPLUS 


6,000 ,00c 
NEW YORE OFFICE: 
Nes. 16 AND 18 EXCHANGE PLACE. 
Wm. Gray and 0. D. Mackintosh, Agents, 








Gran cat Manse! Commercial, ead 


pegking anc Exchenee bosinees of every Ge 





LONDON OF FICE—2 Lombard Street. B. G. 
BANKERS IN GREAT BRITAIN: 
The Bank of Engiand, 
The Bank of Scotiand, 
Lioyd’s Bank, Limited, 
Union of London and Srmith’s Bank, Limited. 


The Bank of 
British North America 


Established in 1836. 
Incorporated by Roya! Oharter in 1840. 





Head Office: 

& Gracechurch Street, London, E. CG. 

New York Office: 52 Wall Street. 

HA. M. J. Monat. ene 

W. T. OLIV 
gurcnhcah tennant ee] 
Cable Transfers; Grant Com 
La gg one available ts any bat of “the 
world. rafte on and make Coliections in 
Sioases of Ue Uaues Biete ank Oanade. 


Merchants’ Bank of Canada. 


BEAD OFFICE, MONTEBAL., 


az 





~~ YORK OFFICE, 63 and 65 Wall 3. 
WwW A. ROTEL. prauet 


C. J. CROOKA 
oa branches in the Provinces of Quebec, Ontarte. 
toba Saskatchewan,  efiecting and Britiah Co 
bein tn Canada. Buy and sell Steet q Exchance 
wre Credits, available in 


Lendon Agents—Royal —¥ be} “Scodend. 


Canadian Bankers. 


Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY &CO. 


TORONTO GANADA 














W. GRAHAM BROWNE & CO. 


Canadian Securities 
MONTREAL. - - CANADA 


Financial 
LADD & TILTON BANK 


PORTLAND - ORECON 
hetapitsned 


1859 
Capital Fully Paid - - - $1,000,000 
Surplus and Undivided Profits $600,000 
OFFICERS. 
w. M, Ladd, President. R.S.Howard Jr., Asst.Cash- 
EB. Ceokingham, V.-Pros. J. W. Ladd, Asst. Cashier. 
W. HH. Dunckley. Cash. Walter M. Cook. Asst. Cash 
Interest Paid on Time Deposits and Savings Accounts. 
Banks, Firms, Corperations and indi vidmais 
solicited. We are prepared te furnish depositers 
Cvery facility consistent with good banking. 








FIRST NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITARY. 
Capital and Surplus, $2,500,000 


Members N. Y. Stock Exchange 


Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 1854. 


Edward Sweet & Co. 


MacKAyY & Co. 


BANK HES 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 


Investment Securities. In- 
terest allowed on deposits. 


Nassau and Pine Streew 
New York 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Bosten. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILEOAD BONDS. 





CLYDE STEAMSHIP COMPANY 
5% 
FIRST MORTGAGE BONDS 


Net earnings for 1907 nearly four and one-half 
times bond interest. Annual sinking fuad 
sufficient to retire all bonds by maturity. $lé@y 
000 bonds retired in January 1908. 


Price to net over 544% 


Geo.A.Fernald &Co, 


Members Boston Stock Exchange 


BOSTON NEW YORK 
67 MILK STREET 36 WALL STREBP 





R. L. DAY & CO., 


87 Wall St. 
NEW YORK 


HIGHGRADE INVESTMENT BONDS 
Municipal and Railroad 


Members New York aad 
Beaten Steck Exchanges 


85 Congress St., 
Boston 


Tucker, Anthony & Ca. 
. BANKERS & BROKERS, 


S38 STATE STREET, 
BOSTON. 
34 BROAD 81., NEW YORE 


Members Besten and New York Steck 
Mxchanges. 





BERTRON, STORRS & GRISCOM, 





2 WALL STREET, NEW YORE 


Investment Bonds 


BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, uaW YORK, 


T. W. STEPHENS & CO. INVESTMENT SECURITIES, 





HODENPYL, WALBRIDGE & CO. 


T Wall St. New York. 
Rafizsead, Street Ry., Gas & Elec. Light 
SECURITIES. 








W. HL. TRUMBULL & Co. 





Government, M 
and Corporation 


85 CONGRESS ST.., 





A. B. Leach & Co, 


BANKERS, 


149 Broadway, NEW YORE 





H. AMY & CO, 


BANKERS, 


INVESTMENT SECURITIES. 
Blis of Exchange. hetters of Ceodit. 





44 and 46 Wall St., New York. 


340 bearbern 8., CHICAGS 


B83 State St., BOFTOE 


421 Chestant %., PHILALSLPSER 
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= 





Bankers and Brokers outside Dew York. 





PITTSBURGH. 


Monthly. Financial Letter Sent 
on Application 


ROBINSON BROS., 


Wood and Diamond Sts. 
PITTSBURGH, PA. 
ESTABLISHED 1863 











We Bay and Seli 


INVESTMENT BONDS 
«NO STOCKS) 


J. S. & W. S. KUHN 


incorporated 
of Pittsburgh, Pa. 


James 8. Kaha, L. L. M’CleHaad, 
President Sec. & Treas. 
PAID-UP CAPITAL, $500,000 


BOND HOUSE UF 
H. P. Taylor & Company 


Quotations promptly furnished on 
Active and Inactive Securities in the 
Pittsburgh District. 


248 Fourth Avenue, _ Pittsburgh, Pa. 
WwW. J. Black & Co., 


Members Pittsburgh Stock E.change 
INVESTMENT SECURITIES, 


Columbia Bank Bide. PITTSBURGH, 
PHILADELPHIA 

















— = 





Ww. @. ee Ha — 
Wm. G. Ho 


STOCK ANDO BOND RSrocene, 
38 Seuth Third Street, 


ee oe ee Infer- 


Eotaings or proposed investments 


J.W. SPARKS & CO. 


Cerner Chestnut and Third Sts. 
Philadeiphia 
{PHILADELPHIA STOCK EXCHANGE 
MEMBERS| NE NEW rare oom 5 EXCHANGE 
GO BOARD OF TRADE 


E. B. JONES & CO. 
BONDS 
Land Title Bldg., PHILADELPHIA 


BOSTON. 


ADAMS & COMPANY 
13 CONGRESS ST. BOSTON, 
BONDS FOR INVESTMENT 

MEMBERS BOSTON SI1UCK EXCHANGE 














New Yeork Office, 40 Wall & 37 Pine Sts. 


—————————E——EE 


ALBERT P MILLER Jr. 
INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 

Local Securities __ 
Gas, Electric Lighting & Railway 
Bonds and Stocks 





ee 
—_ 








NEW JERSEY. 


EDWIN R. CASE, 


NEW JERSEY SECURITIES, 
No better State No better Securities 
15 EXCHANGE PLACE 
Tels 3.6 and 751 JERSEY CITY 
EE 


MONTGOMERY 
A. Strassburger, 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA, 




















LOUISVILLE. PORTLAND, ORE, 
J.J. B. HILLIARD & SON, MORRIS BROTHERS 
LOUISVILLE, KY., PORTLAND PHILADELPREA 
BANKERS AND BROKERS. Muni ‘ " 
INVESTMENT BONDS, mga and Corporation : 
STREET RAILWAY SECURITIES BONDS 
A Specialty. PACIFIC COAST SECURITIES A SPECIALTY 
Correspondents, EX. NORTON & CO,, N. Y. — 








—_— 





BIRMINGHAM, ALA. 


SAN FRANCISCO. 





OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS, 








NASHVILLE. 
Dealer in 
CUMBERLAND TEL. & TBL. STOCK 


NASHVILLE CITY BONDS 
NASHVILLE RAILWAY & LIGHT 


GOULDING MARR, 
NASHVILLE, TENN. 


THOS. PLATER & CO., 
Nash. Chatt. & St. Louis Ry. Bonds 


Cumberland Tel. & Tel. Stock 
City of Nashville, Tenn., Bonds 


Thomas W. Wrenne & Co. 
BANKERS 
Real Estate Stocks, Bonds, Loans 
) | Wrenne Bank Building, Nashville, Tenn. 
ss AUGUSTA. 


John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES, 

















J. C. WILSON 
women Cees and Bond Exchange 8. F. 
Private Wire: Chicago, New York 
SAN FRANCISCO LOS ANGELES 








LOS ANGELES. 


James H. Adams & Co. 
CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVICE 
peepee 
a ht snerit | Prot ot the 
Correspondence invited 
LOS ANGELES, CAL. 


PACIFIC COAST 
MUNICIPAL AND COXPORATION 
BONDS AND STOCKS 


JOSEPH BALL 


MEMBER LOS ANGELES STOCK EXCHANGES, 
Daily List Maiied on Request 


FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES STOCK EXCHANGE 
LOS:ANCELES 


SEATTLE. 





an bonds of 











== 








WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 








ATLANTA 


HILLYER INVESTMENT CO. 
BONDS 
ATLANTA, ° ° 


MEMPHIS. 


JNO. L. NORTON, 
Local Stocks and Bonds 
86 Madison Ave. 





GEORGIA 

















MEMPHIS, - . TENN. 
SOUTHERN. zis 
MOTTU & CO. 


Established 1892. 
BANKERS AND BROKERS 
NORFOLK, VA, 


Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND. VIRGINIA, 
Esta 1800, 





road Investment 
Reference—Bank of New York, N. B. A. 





S. C. OSBORN & CO, 


BANKERS AND BROKERS 


Investment and Local Securities 


Private Leased Wire to all Exchanges. 
Qoerespondenats Logan « Bryan, New York and Chicage 


WM. D. PERKINS & CO, 





MUNICIPAL g¢- BONDS 
DENVER, COLO. 
CALVIN BULLOCK 


MUNICIPAL AND CORPORATION 
BONDS 
Circular on application. 


i eemeiaeicmenatl 
—$—$—< 


INDIANAPOLIS 


Josera T. Evitiotr & Sons, 


Investment Securities 


Members Indianapolis Stock Exchange 
American Nat Bank Bldg. INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELL 
IND!ANAPOLIS GAS BONDS 
FLETCHER BAN® BUILDING, INDIANAPOLM 
——————————— ee 


MINNEAPOLIS 
WELLS & DICKEY CO, 


MINNEAPOLIS, MINN. 
BONDS 
MUMN10IPAL ond CORPORATION 






































Nov. 14 1908.| THE CHRONICLE vu 
Bankers aud Brokers outside Rew Bork. Finaucial, 
8ST. LOUIS. CHICAGO, NATIONAL BANK 
deal in Securities of the Middl 
” Woet and Gal tanete the 6 THE C. H. GEIST CO. o OF CUBA 
following Bonds OWNS AND OPERATES 2 & Bs ont { $6,000,000 00 
Chicago City Railway 1st 5s. GAS AND ELECTRIC PROPERTIES Deposits- - - - - - 16,000,000 00 
Calumet & So. Chicago ist 5s. And offers to investors FIRST-CLASS | Cash in Vaults - - - -5,200,0.0,00 


United Rys of St. Louis Gen. 4s. 
St. Louis Transit 5s. 

St. Louis & Suburban ist 5s. 

St. Louis & Suburban Gen. 5s. 
East St. Louis & Suburban 6s. 
Laclede Gas ist 5s. 

Laclede Gas Ref. 5s. 

Missouri Edison 5s. 

Shreveport Bridge & Terminal 5s. 
Simmons Warehouse 5s. 

St. Louis Brownsville & Mexico 1st 5s. 
Rock Island-Frisco Terminal ist 5s. 


We will furnish prices and particulars on 
any of these securities upon application. 


A. G. Edwards & Sons 


One Wall Street, 410 Olive Street, 
NEW YORK ST. LOUIS 


SECURITIES of this nature. 


We purchase 
Such Properties and Solicit 
Correspondence on the Subject 








OFFICES 
PHILADELPHIA 


CHICAGO 
Land Title Commercial National 
Building Bank Building 





A. O. Slaughter & Co., 


BANKERS & BROKERS, 
13¥ MUNKYUE STKEET, 
CHICAGO, ILL. 


New York stock Exchange, 
New York Cotton Exchange, 
ew Yoru Cotiee Exchange. 





WE OFFER 


$100 ,000 ee of St Joseph, Mo., School 
s Due, 1927 


100,000 cee of St Louis, Mo., 4s, 1928 
40,000 City of Dallas, Tex., és, 1947 
50,000 Southern Pacific 4s, 1955 


FRANCIS BROS. & CO. 
214 N. 4th Street, 
ST. LOUIS. 


(ESTABLISHED 1877) 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE’ WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH ST., - 8ST. LOUIS 





William R. Compton 
Bond & Mortgage Co. 
206 Merchants-Laclede Building, 
ST. LOUIS, MO. 
MUNICIPAL BONDS 
City of St. Louis, Kansas 
Qity, and other high-grade 
Western and Southern 
Municipals Dealt in 
LIST ON APPLICATION 








KANSAS CITY. MO. 
R.W. MORRISON & CO. 


KANSAS & MISS°URI MUNICIPALS 
LOCAL SiOCKs AND BONDS 


308 Commerce Bidg. 











PROVIDENCE 


Richardson & Clark. 
BANKERS. 
25 Exchange Street, Providence, RB. 1. 
Transact a general bank banking business, snente. 


Stocks urities. Private 
New York, Boston and Philadelphia, 








New York Produce Exchange. 
Chicago Stock Kxchan - 


Jhicage Board of 
St. Louis Merchants nchnnge. 


A. G. Becker & Co., 


(INCORPORATED.) 


-OMMERCIAL PAPER, 
8, W, Cor, Monroe & La Salle Sts,, Chicago, 


M. F. RYAN, 
INVESTMENT SECURITIES 
Tribune Building, - CHICAGO 


Special attention paid to the financing of new 
Steam Railroads and Traction lines 














CORRESPONDENCE SOLICITED 








CINCINNATI. 





HEAD OFFICE—HAVANA 


Branches 


84 GALIANO ST., HAVANA 

226 6 MON TE ST.,"HAVANA 
RDE 

CLENFUEGOS NTIAGO, 

MANZANILLO CAIBARIEN 

GUANTANAMO, AGUA LA GRANDE, 

SANTA C CAMAG 

PINAR DEL RIO, SANCTI SPIRITUS, 

CAMAJUANI. 


NEW YuKK AGENCY—1 WALL ST. 





Collections a Specialty 





Sole Depositary for the Funds of the Repubticlet 
Cuba. United States Depositary in Cuba: 





Cable Address—Banconac. 


THE INTERNATIONAL BANK, 


60 WALL STREET, N. 
Capital and Surplus, - - * $600,000 


individual and Commercial Accounts Invited. 
Facilities Afforded Foreign 





for Transacting 
Business through the Branches of the - - 
INTERNATIONAL BANKING 
CORPORATION 
Surplus___.... $6,500,000 
INTEREST PAID ON TIME DEPOSITS 
Thomas H, Hubbard; 
J. S. FEARON, Vice-President... 
JouN HUBbARD Ve: President. 
JAMES H: ROGE 
CHAS. S LIPPINCOTT, Ag 1, ABet Oe Cashier. 


BRYCE METCALF 

Superior Abstracts of Title. 
To large landholdings in any State or 
Canada made from a page to page ox = 
amination of all the records, 
abstract books or indexes. fa 4 
cost. Quick servicey Write for Booklet. 


CLINTON L. CALOWELL, 








Ch 





Weil, Roth & Co. 


DEALERS IN 


High Grade Municipal Bonds 
CINCINNATI 





W. E. HUTTON & CO., 
INVESTMENT BANKERS 
Bonds and Stocks of Ohio 
Companies. 


CINCINNATI, - - OHIO, 





EDCAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities | 
CINCINNATI, - 








CLEVELAND. 





INVESTMENT BONDS 


EMERY, ANDERSON & COMPANY 


Garfield Building, 


2 Kilby Street, CLEVELAND 


BOSTON 





Hayden, Miller & Co. 


Investment Securities 


Citizens Building. -CLEVELAND, 0. 





ical Bide. ST. LOUIS. MO 
BUFFALO. 


JOHN T. STEELE 
BUFFALO, N. Y. 
Government, Municipal. 
and Corporation Bonds 
SPECIALISTS IN 
Buffalo and Western New York Securities 
—————— 


ROCHESTER.N. Y. 


BONBRIGHT & HIBBARD 


100 Powers Building. 




















New York Stock Exchange. 
Members: 4 Rochester Stock Exchange. 
Chicago Board of Trade. 


HI0. | SPECIALISTS ROCHESTER SECURITIES 


Daily Lists Mailed on Application. 








SCRANTON 


BROOKS & CO., 
BANKERS 
MEMBERS N.Y. STOCK EXCHANGE 


27 Pine St., 
N, ¥. CITY 





423 Spruce St., 
sCRANTON, PA. 





Our ‘“‘Manual of Northeastern Pennsylvania 
Securities” tor 1908 mailed free upon request 


Dealers in Northeastern 
Pennsylvania Securities 








fe 
| 
; 
i 
j 
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Rew York Stock KZithange Bouses 


Accountants. 





C. |. HUDSON & CO,., 
Nos. 34-36 WALL 8T., NEW YORE. 


Members New York and Chicago Stock Exchanges 
TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL GITIES 


A. M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 


Allow interest on deposits subject tosight check 
Se and sell on commission stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOCKS 





ERVIN & COMPANY, 


BANKERS, 


New York Stock Exchange, 
Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 


Drexel Building Philadelphia 
Long Distance Telephone Ne. L. D. 107 


Members 





Thomas L. Manson & Co: 


STOCK BROKERS 
Members N.Y. and Boston Stock Exchanges 


71 Broadway, - NEW YORE 


Tel 2500 Rector 


Private Wires to Boston, Hartford, New Haven and 
Philadelphia 





CHARLES FEARON & C0,, 


BANKERS, 
Orders Executed on all Leading 
Stock Exchanges. 


Members . ;New York Stock Exchange 
\Philadelphia Stock cohenge. 


883 Chestnat St., - PHILADELPHIA 


EFFINGHAM LAWRENCE & CO. 


11t BROADWAY, NEW YORK 
Members N. Y. Stock Exchange 


BANKERS, BROKERS 


AND 
Dealers in Investment Securities 


JOHN H. DAVIS & CO., 
BANKERS AND BROKERS, 
NO. 10 WALL STREET, 
Members N Y. and Phia. Stock Exchanges 
Orders for Stocks and Bonds executed upon all 
Exchanges in this country and Europe. 
tention given to supplying high-class 
es INVEST. ENT T SECURITIES y 


Interest Allowed on Deposits Subject to Check 


Howard Lapsley & Co., 


15 BROAD STREET. N Y 
Transact a Genei..i Banking and Stock 
Exchange Business. 
@OOUNTS OF BANKS & BANKERS SOLICITED 
INTEREST ALLOWED ON DEPOSITS. 
Private Wires to Cincinnati and Chicago. 














Jas. H. Oliphant & Co., J 


BANKERS AND BROKERS 
20 Broa’ Street - -s New York 
Telephone, No. 865 Rector. 
ALFRED L. NORRIS FLOYD W. MUNDY 
J. NORRIS OLIPHANT 
Members New York Stock Exchange. 





Henry G. Camgoct 


H. G. Campbeil & Co. 


21 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 


W. H. Goadby & Co. 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YOR: 


Edwin P. Campbell 
@. MacLean 








R. J. JACOBS & CO., 
41 NEW STREET 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 





Rebert H. Allen. Stanley D. MoGraw. 
William M. Vance 


ALLEN, McGRAW & 0O0., 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 


SCHMIDT & CALLATIN 
111 Broadway, NEW YORK OITY 
Members & W. Steck Kachunge 
Securities bought and sold on commission. 

Interest allowed on daily balances. 
Advances made on approved collateral. 





GEORGE P. SCHMIDT J. PRENTICE KELLOGG 
FREDERIC GALLATIN JR. 
ALBERT R. GALLATIN Cuas. H. BLAIR JR. 





E. W. CLARK & CO., 
BANKERS, 


PHILADELPHIA 
321 Chestnut Street, 
Members Phila. and New York Stock Exchanges 
Interest Allowed 7 Depostts. 


New York Correspondents: iF First wat Noeeel Beak 





Parkinson & Burr, 


STOCK BROKERS 


7 WALL STREET, 63 — - Seed 
NEW YORK. 
Members of New York and Boston sean a 
Private wire between | two offices. 
Information given in regard to all Boston Seour- 
ities and quotations furnished. 


.S.& R. D. FARLEE 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 








Hanover Bank Building 
11 PINE STREET, - NEW YORK 


EX. NORTON 4&CO., 


52 Exchange Place, New York, 
Ex.Norton,Mem.N.Y.Stock Ex. Geo. F. Norton. 


INVESTMENT SECURITIES 








LISTED LEGAL BONDS. 


Our circular giving list of all bonds cael for 
New York and Connecticut Savings Banks, and 
listed on New York Stock Exchange, will be sent 
op application. 


VICKERS & PHELPS 
29 Wall Street, New York City. 
Members of New York Stock Exchange. « 


Arthur Young & Co. 
Certified Public Accountants 
(ILLINOIS) 

New York, 30 Pine Street 
Milwaukee, 633 V ells Bid 

Chicago, 1315 Meonadneck Bi 
Kansas City, 1106 Commerce Bide. 


é 





LYBRAND, 
ROSS BROS & 


MONTCOMERY 
Certified Public Accountants 


(Pennsy'‘vania) 
Land —— Baullding 


PHILADELPHIA, 
City Investing Blas. + 165 Broadway 
New YoRn, 








Fred’k F. Judd & Go, 
Certified Public Accountants 
General Offices 
140 Nassau Street, . New York 
Cable Address: ‘‘ Audit” 
Telephone, 5550 Beekman 


JAMES PARK & CO. 


QERTIFIED PUBLIO ACCOUNTANTS 
New York, Chicago, Cincinnati and 
London, England. 


AUDITORS FOR FINANCIAL _INSTITU- 

TIONS, INDUSTRIAL AND 
MINING COMP hed 

ebaniateneedl Financial Statem 

Pertodical Audits = Accounting. 








CERTIFIED PUBLIC ACCOUNTANTS 
LITTLE and GOODMAN 
Telephone 4088 Reetor 


Aadits, Investigations. General Accounting 
0.8. &xprese Blag ,.2 Rector st .New Vork 


LOOMIS CONANT & CO, 
CERTIFIED PUBLIC ACCOUNTANTS 


830 Broad Street, New York 
Tel. 4958 Broad 








ALFRED ROSE & CO,, 


Certified Public Accountants 
56 Pine Street NEW YORE 
Telephene 4261 Jehn. 








Mining Engineers, 
H. M. CHANCE 


Cc i Bagi and Geologist 


COAL AND MINERAL PROPERTIES 
Examined, Developed, Manaved 
$37 Drexel Bldg. PHILADELPHIA, PA 


Financial 


THE AUDIT COMPANY 
OF NEW YORK. 


*« The O'dest and Foremost” 




















Home Office 
43 CEDAR STREET 


Branches—Chicago, Philadelphia, Boston, 
Pittsburgh, Atlanta, Rochester, Clevetand. 
CONFIDENTIAL AUDITS, INVESTI- 
GATIONS AND ENGINEER- 
ING APPRAISALS 
THE REPORTING OF INDISPUTABLE 
FACTS 

EDWARD T. PERINE, President. 
F.C. RICHARDSON Secty and Treas. 


UMI 
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Engineers. ¥ inancial, 
H.M. Byllesby & Co. | 77 antic MUTUAL INSURANCE COMPANY. 
ENGINEERS New York, January 2ist, 1908. 


DESIGN, CONSTRUCT AND OPER 
ATE RAILWAY, LIGHT, POWER 
HYDRAULIC AND GAS PLANTS 


EXAMINATIONS and REPORT 


American Trust Building, CHICAG! 


Okiahoms City, Oklahoma. Mobile Ala 
San Diego. Cai 





J. G. WHITE & CO., 


Engineers, Contractors, 
48-49 Exchange Place, - NEW YORE 


gp vestigations and Reports on Electric 
ailway, Gas, Electric Light_and Power 
transmission Properties for Financial In- 
stituytions and Investors. 


Electric Railways, Electric Light and 
Electric Power Plants Financed, 
Designed and Built. 
London Correspondent 
J.@. WHITE & CO., Limited, 

9 Cloak Lane, Cannon St., E C. 
Canadian Correspondents: 
OANADIAN CO., Limited, 
Montreal 
Principal Philippine Office, Manila, P. | 


STERN & SILVERMAN, Inc. 
Engineers and Contractors 
CONSTRUCTION OF RAILROADS 


Investigation and reports on organization and 
operation of existing roads. 





Land Title Building, PHILADELPHIA. PA 
Established 1893. 





Established 1889. 


A. L. RECISTER & CO 


Successors to PEPPER & REGISTER 
rs & General Contractors 
112 North Broad Street, - Philadelphia 


Financial, 











NATIONAL LICHT, 
HEAT & POWER CO. 
GUARANTEED | ay ie 


A. H. Bickm: re & Co, 


BANKERS 


30 Pine Street, New Yor 





P.J. GOODHART & CO., 


Bankers 


57 BROAPWAY - NEW YORK 
Telephone 2240 Rector 
3:26 Walnut st., Ciacinnati 


Bank and Trust Co. Stooks 





Searing « Go., 
7 Wall Street NEW YORK 
BANKERS 


Investment Securities 





PRIMROSE & BRAUN 
New York City Bank, Trust and Fire 
Insurance Stocks 


43 EXCHANGE PLACE - NEW YORK 


The Trustees, tn conformity with the Charter of the Company, submit the following statement of ts affatre 
on the 31st of December, 1907. 














Premiums on Marine Risks from ist January, 1907, to 3ist December, 1907...---...- $3 440,427 
Premiums on Policies not marked off 1st January, RNR che al ay 690,719 
Datel Mestad PUGS. ccqccdctpcestjotacareticagembtbidmbeccegincsisptenotnll $4,131,146 38 
—— 
Premiums marked off from ist January, 1907, to 3ist December, 1907........-.-.-.-- $3,387,757 38 
Sem 
Interest received during the year_.............--..------ £248. 234 37 
Rent less Taxes and Expenses. ...............-...------ 24/935 79 $473,170 16 
Losses paid during the year which were estimated in 1906 
and previous years $607 375 7 
Losses occurred 1,400,691 79 $2,008 ,067 19 
"$126,595 24 
302,387 66 428 ,982 90 
$1,579,084 29 
_—<———————— 7 
nian 60 a ide ntndiinas nenespnenienatadenminintken $42,971 10 
Expenses, including g offices? salaries and <ierks’ compensation, stationery, 
newspapers, advertisements, etc. ........-....---------2-2-------- $348,854 83 
Sa 
ASSETS. LIABILITIES. 
United States & State of New York Betimated Losses and Losses Un- j 
Stock, City, Bank and other See §g | _ settled -.__.-.---.----..----. 2,088,165 1 
Oustees (i... 5... pied buses $5,483,622 00 pmiind on Unterminated Risks. 743,389 01 
Special deposits in Banks &TrustCos. 650,000 00 Sa of Profits and Interest ‘ 
Real Estate —, — ae. - |. SEE uueccttesckenvocsccee 268,528 75 
& Exc’ face 8. 299,000 00 Return Premiums Unpaid__-....-. 122,696 16 
Other Real any Certificates of Profits "Ordered Re- 
claims due the com- ee. a for Unpaid 
PERT ccencedmnsse 75,000 00 4,374,000 00 PEORIED cnocccgscognsnascue 22,384 55 
— ceriiicates of Profits Outstand- 
Premium notes and Bills Receivable 1,376,916 51/ Ing.-......------.---------.. 7,412,630 00 
Cash in the hands of European Rea Estate Reserve Fund........ ,000 
Bankers to pay losses under poll- 
cles ig ow in foreign countries. 185,005 17 
RR OR TE coer esdncnqevoance 595,353 43 
DE: ES $12,664,897 11 AGREE cc nctnnsinevnasia $10 897,743 47 
Se 





A dividend of Six per cent interest sa the outstanding certificates of profits will be paid sotehly 
ers thereof, or their representatives, on and after ape the fours of Rebreaty nex 

The outstanding certificates of the i issue of 1902 will be d paid Tne holders ue Gheseat, 
or their legal sopuqpensadives on and after Tuagday the fourth of F Hebruary aad pt which date 
interest thereon will cease. The certificates to be produced at the time of Sg gga and canceled. 

A dividend of Rerty 5 cent is declared on the net earned premiums of the Company for the year 





Paine 3ist December, 1907, for which. upon application, coctihensen pt be issued on and 
y the fifth of May next. By order of the 
G. STANTON FLOYDJONES, Secretary. 

TRUSTEES. 
GUSTAV AMSINOK HERBERT L. GRIGGS, NICHOLAS F. PALMER, 
FRANCIS M. BACON, CLEMENT A. GRISCOM, HENRY PARISH 
OHN N. BEACH ANSON W. HARD, DALLAS B. PR. 
WILLIAM B. BOULTON, MORRIS K. JESUP, GEORGE W. QUINTARD, 
VERNON H. BROW LEWIS CASS LEDYARD, A.A. 
WALDRON P. BROWN, FRANCIS H. LEGGETT, JOHN L RIKER, 
JOSEPH H. CHAP % HARLES D. LEV%RICH, DOUGLAS ROBINSON, 
JOHN CLAFLIN EANDE LOV ; G H. SC ; 
GEORGE ©. CLARK GEORGE H. MACY, WILLIAM SLOANE, 
CLEVELAND H. DODGE, CHARLES H. MARSHALL, ISAAC STERN, 
CORNELIUS ELDERT, W. H. H. MOO WILLIAM A. STREET, 


E 
RICHARD H. EWART. 
~ & , President. 
CORNELIUS * ELDERT, Vice-President. 
SANFORD E. COB ‘tee- President. 
CHARLES E. FAY, 34 Vice-President. 








FILE COVERS cHRomcix 


AND SUPPLEMENTS 


String file covers may be had for holding the CHRONICLE and SUPPLEMENTS 
in six different styles ae below: 





CHRONICLE AND ALL SUPPLEMENTS (six months’ issues) Black Cover, 
SUPPLEMENTS ONLY (six months’ issues) Red Cover. 
RAILWAY & INDUSTRIAL SUPPLEMENT (year’s issues) Granite Gover. 
STREET RAILWAY SUPPLEMENT (year’s issues) Green Cover, 

STATE & CITY SUPPLEMENT (year's issues) Terra Cotta Cover, 
BANK & QUOTATION SUPPLEMENT (year’s issues) Yellow Cover 
The colored covers will be found convenient for distinguishing readily the severai 
SUPPLEMENTS and also for preserving them for a year, when they can be gathered together in 
a bound volume. For more convenient handling we suggest binding each six monthe’ issues of 


he CHRONICLE in a volume without the SUPPLEMENTS and a year’s issues of the latter in e 
eparate volume, making three volumes in all eavh year. 


Price for Bile Covers, 50 Cents. Postage, 18 Cents. 
Charge for Binding Volumes, $1 50. 





COMMERCIAL & FINANCIAL CHRONICLE, 
FRONT, PINE & DEPEYSTER STREETS, NEW YORK 


Copies may be had in Ohicago from P. BARTLETT, 513 Monadnock Building, . 
or London from EDWARDS & SMITH, 1 Drapers’ Gardens. 
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Gurrent Bond Buquiries 





Okicago Peoria & St. Louis 44s & 5s. 
Hawkinsville & Florida Southern 5s. 
Terminal Association of St. Louis 4s. 
Baltimore Chesapeake & Atlantic 5s. 
Kewaunee Green Bay & Western 5s 
Middle Georgia & Atlantic 5s. 

Savannah & Statesboro 5s. 

New Mexico Ry. & Coal 5s. 
Toledo Terminal Ry. 4s. 

Northern Ohio 5s. 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 


LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Steck Exchange 
30 BROAD STREET, NEW YORK 


Land Title & Trust Co. Building, PHILADELPHIA 
43 Connecticut Mutual Building, HARTFORO 











Western Pacific 5s 

Missouri Pacific 6s 

Western Maryland convertibles 
Long Island refunding 4s 
Frisco Notes, 1911 

Wabash Motes, 1900 


A_ A. LISMAN & CO.. 


Yel. 0850.1-2 Broad 26 Broad St., New York. 


PROCIER & BORDEN 


Cent. of N. J. Coup. & Reg. 5s 
Atchison Adjustment 4s 

Atlanta Knoxville & Cinc. 4s 
Cent. of Ga., Chatt. Div. 4s 
Pennsylvania 314s 1944 
Providence Securities 4s 

New Haven Convertible 6s 
Jeffersonv. Madison & Ind. 2d 7s 

















EquiTaBLe Burtoine, NEw YorK. LIBBEY & STRUTHERS 
Atlantic Coast Line, L. & N. 4s 20 Broad Street 
Kanawha & Hocking Coal & Coke 5s New York 
Pots Sa baci 

ore 2 
Toledo Terminal RR 4 Chicago & Alton 3s 


Missouri Pacific 5s, 1920 
American Dock & Improvement 5s 
Hoboken Ferry First 5s 

Central of Georgia First 5s 

Canada Southern First 6s 

Mutual Union Tel. 6s 


Ys 
Pere Marquette ip. 6s, 1910, 1911 
So. Paclit Ref. 40" 1055 
Listed Railroad Bond to net over 5% 


Interest earned twice over 
Cirewlar R 34 








CHAS. H. JONES & CO. 
20 BROAD S REET NEW YORK Chisholm & Ch apman 
ee. SONS Rotter Gali **Orie.tment” Membe-s of the New Yo.k Stoek Bxchange. 
18 Wall Street New York City 


Send for my Special Circular EE 


on Tri-City Railway & Light Stocks 
WM. M. CLARKE 


Tel. 1015-16-17 Rector. 20 Broad St., N.Y 





LOUISVILLE & NASHVILLE 
UNIFIED 4s, DUE JULY 1940 








Clearfield & Mahoning 5s 

Southern Pacific Ref 4s 

Atlanta Knoxv. & Cincinnati 4s 
Amer. Dock & Improvement = 5s 
Wheeling & Lake Erie re. & 

Cleve. Cinc. Chic. & St. L n. 4s 


BECKER & STERLING, 


Tei. 985-986-987 Rector. 
Gable Add “Beckster® 18 Wal St.. New York 


Rhoades & Company, 


Members N. Y. Stook Exchange, 


7 Wall Street, 
NEW VORK. 


Telephone 1185 Rector 











WE OWN AND OFFER 
INVESTMENT BONDS 


—-OF— 
NQUESTIONABLE SECURITY 
Netting from 4% to 6%. 





Requests for information either by personal interviews or cor- 
respondence will be gladly received and attended to promptly. 


BAKER, AYLING & COMPANY 


PHILADELPHi PROVIDENCE 
WORCESTER BOSTON ELMIRA 











HIGH GRADE 
INVESTMENT SECURITIES 


List on Request 


G. W. Walker & Co. 
BANKERS 


25 Bread 8«., 
New York 


Tolophone 
160-101 Bread 





WE OWN AND OFFER: 
$100,000 Chic. Burl. & Quincy Joint 4s 
76 000 Lake Shore Coll. 314s 
60,000 West Shore 4s, Coup. & 
20,000 Central Branch U. P. 4s, 1 
20,000 Chic. & Westn. Indiana 6s 
25,000 Lake Shore Deb. 4s, 1928 
60,000 Texas & Oklahoma ist 5s 
40,000 So. Ry. Mobile & Ohio Coll. 4s 


ARTHUR LIPPER &CO. 


Members N. Y. and Phila. Stock Exchanges. 
Cor. New Street and Exchange Place, New York 
BOND DEPARTMENT, LEO SPEYER, 
Member N. Y. Stock Exchange 





Inactive Railroad issues 


High-Class Ls > a tsouse 
oan S iS 

Insurance Cem Stock 
oa Etiny ¥ 


juaran 
INQUIRIES INVITED 


FREDERIC rt. HATCH, 
Dealer in Unilisted Securities of Railroads and 
other Corporations In the U. S. and elsewhere. 
30 Bro -d Street. Now York 
Telephones 514@ to 5153 Broad nel sive. 





Virginia Midland 5s 

Southern Ry., East Tenn. Lien 5s 
South Carolina & Georgia 5s 
Santa Fe Prescott & Phoenix 5s 
Ft Worth & Rio Grande 4s 


WM. A.C. EWEN, 


74 BROADWAY NEW YORK 





WANTED 


Consolidated Gas, Elec. Lgt. & Power Co. 
(Baltimore) 44s, 1935 
Baltimore Electric Co. Ist 5s, 1937 


Sutton, Strother & Co., 
Calvert and German Streets 
BALTIMORE 
Members of Baitimore Stovk Exchange. 
FOR SALE 
PATERSON & PASSAIC GAS 
AND ELECTRIC CO. 
GUARANTEED STOCK. 


Te Net About 6% % 
Special circular on application 


W.E.R.SMITH & CO. 


20 Broad Strect ° - New York 


WE OFFER 


Pere Marquette Con. 5s, 1951 


To Yield 4.90% 
FOSTER & ADAMS 


Memb ri N. Y. Stock Exchange 
2 WALL SitREE!, NEW YORK CiTY 











GILMAN & GLUCAS 


Tele., 3657-8-9 John. 84 Pine St., N. Y. City 


C. Q., Diinois Div. 34s, 1949 
Th. Gakia Ext. 34s, 1951 

Chic. & East Ill. rfdg 4s, 1955 
Long Islamd debenture 5s, 1934 
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Gucrent Bond Jugqniries. 





PFAELZER & CO. 


BOND DEALERS 


NEW YORE 


25 Broad Street 





PHILADELPHIA.. 





421 Chestnut Street 


16 State Street 








We have prepared a weekly list 


pany or individual on request. 


ESTABLISHED 1864 
CUO cp tceceoschenkane 2 ,000 
Surplus & Undivided Profits 7,075 


Trust Department Transfer Departmen 


oreign Department 





REAL QUOTATIONS 


own account, covering selected issues of equipment bonds, high-grade 
short-term notes, New York City bonds, long and short, and long-term 
Railroad bonds, which will be sent without charge to any bank, trust com- 


Write for Circular “Q-7.” 


Guaranty Trust 
OF NEW YORK 


,000 
000 28 Nassau Street, 
Bond Department Banking Department 33 Lombard Street, 


containing bids and offerings for our 


Company 


New York 
E.C.London 


WILL BUY OR SELL 
Vandalia Cons. 4s, 1957 
Missouri Pacific 6% Notes, 1910 
West Shore RR. reg. 4s, 2361 
Adams Express Co. stock 
St. Lawrence Securities Co. 4s, 1956 


Gude, W inmill & Co. 


EBANKERS 


20 BROAD STREET, ¥. Y 
Telephone 445-6-7 Rector 





NEW YORK & JERSEY R.R. 
First Mortgage 5s, 1932 


An underlying lien of the 
Hudson and Manhattan 
system. A first mortgage 
on the upper tunnels and 
subway, now in operation. 


‘Dealt in by 


George C, White Jr. 
20 Broad Street, 
NEWSYORE 

















FOR SALE ON 6% &“INTEREST RETURN. 
A first-class Rallroad Note due in two years, the 
railroad pledging all its bonds and stock to secure 
same. Besides the amount of the Notes, the 
railroad has spent $2,500,000 additionally on 
the property. The property connects two large 
cities. 


ARTHUR S. H. JONES, 
Tel. 2020 Rector. 2 Wall Street. 





WANT 
Twin City Telephone, First 5s 
Tri-City Ry & Light, Collateral 5s 
ii Detroit, City Gas, General 5s 
Atlantic & Birm RR, First Mtg 5s 
Kanawha & Hocking Coal & Coke 5s 
Utah Light & Power, Consolidated 4s 


OFFER 


Bangor & Aroostook 5s, 1943 
Marquette & Bessemer, D&N 4s 


H. L. NASON & CO 


50 Congress Street, Boston. Mass. 





Wisconsin Central Ist 4s, 1949 
Southern Ry. Dey. 4s, 1956 

N. Y. Gas E. L. H. & P. 4s, 1949 
Va.-Carolina Chem. New 5s, w. i. 
Westchester Ltg. 5s, 1950 

Edison Elect. Ill. (N. Y.) ist 5s, 1910 


PATERSON & CO., 


Tel. 1985-6-7 Rector. 20 Broad St., N. Y. 





duPont Powder securities 
Consolidated Gas of New Jersey 5s 
St. Joseph Gas Co. 5s 

Somerset Coal 5s 


GEO. P. BISSELL, 
118 South Fourth St., Philadelphia, Pa 


Peoria Ry. Term. ist 4s, 1937 

Fonda Johns. & Glov. 414s, 1952 
Chic. & Eastern Ill. 5% Equipments 
International Navigation 5s, 1929 
Mexican Govt. 4s & 5s 


M. WOLFF, 


Cable Add. “MOWOLF,” 27 William St., N. Y¥ 
Phones; 6567-6558-6559 Broad. 





'|27 State Street 


REPUBLIC OF CUBA 
5% INTERNAL LOAN OF 1905 


Coupons maturing Nov. 28 collected 
free of charge. 


SUTRO BROS. & CO. 


BANKERS 


44 PINE STREET, NEW YORK 
Members New York Stock Kxchange 








WANTED 
United Lead Deb. 5s, 1943 
Clyde Steamship 5s, 1931 
Ry. Steel Springs 5s, 1921 
Connecticut Ry. & Ltg. com. & pfd. 


LEONARD SNIDER 
Tel. 1620 Rector 66 Broadway 





Tri-City Railway & & tee . stocks 
Seattle Lighting 

Mil nukes Gas Light ¢ Co. "ist 4s 
Madison Gas & E ist e. 

St Paul Gas Gas Works 1 


nver 
Detroit United Ry. 44 
American Light Traction siocks 


TOBY & LAMARCHE 


25 Broad St., New York 





Great Northern Paper 5s 

American Caramel 6s & Stocks 

Columbian National Life Insurance 
=. Shawinigan Water & Pow. 5s & Stocks 

Georgia ‘Ry. & Electric 5s & Stocks 

Connecticut Ry.& Light 414s & Stocks 


| Dealers in unlisted and inactive stocks and bonds 


F. W. MASON & CO., 
63 STATE ST., BOSTON, MASS. 





Decatur (Ala.) Water Works Co. 4s, 1915 
Racine (Wis.) Water Oo. 5s, 1911 
Tacoma Gas Light sory 5s, 1926 
Wilkes-Barre-Hazelton R. 5s, 1951 
Galveston, Tex. 5s 


H. C. SPILLER & CO., 


Specialist in Inactive Bonds 
Boston 





a Brake Shoe & Fdy issus, 
Ry. Lt. & Pow. 44s, 1954 
fren: Ry. & Lighting Co. stocks 
and bonds 
‘Broadway & 7th Ave. 5s, 1943 
Du Pont Powder Co. Common and 
Preferred stock 
New Mexico Ry. & Coal 5s, 1947-1951 
O’Gara Coal & Coke Co. 5s,,1955 
Penn. Coal & Coke Coll. Tr. 5s, 1953 
Standard Milling Common 
Special attention given to inquiries 
on inactive railroad and industrial issues 


MEGARGEL & CO. 
BANKERS 
6 NASSAU ST.. NEW YORK. 
Telephone 3230-1-2-3 Rector 








Til. Central new refunding 4s 
Kentucky Central 1st 4s, 1987 
Columbus & Toledo ist ext. 4s, 1955 
Pa. Col. Tr. 4s, 1931 

Pa. Col. Tr. 344s, 1941 

Pitts Cin. Chic. & St. Louis 344s, 1949 


NEWBORG & CO., 


44 & 46 BROADWAY, N. ¥, 
MEMBERS NEW YORK STOCK RXOHANGE. 


Telephone 6745 Broad. Cable Address : 
‘* NEWROSE*” 
PRIVATE WIRE TO ST. LOUIS. 








Colorado & Southern 4%s 
Colorado Midland 4s 
Oregon Shore Line 4s 


FERRIS & WHITE, 


Tel.6327-8 Hanover 43-49 EXCHANGE PL.,N ¥ 





OFFER 
Illinois Central 3's, 1951 
New Haven 4s, 1956 
Lackawanna Steel 5s, 1923 


Princeton & Northwest 34s 
Sioux City & Pacific 314s 
Huntington & Big Sandy: 6s *™ 


| Coffin & Company 
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Current Bond Zuguivries. 


Financial. 





Will Buy: 


American Cigar Com. 
Aim. Spirte Mig. ist 63. 

" its st 6s 
Borden’s Milk Pia. 
Buffalo Gas 5s. 
Cent’l & 8. Am. . ao 
Cramp’s Shi dg 
Internat’l Silver Deb. 6s 
Lack. Iron & Steel 5s, 1926 
Otis Elevator Pfd. 
Royal Baking Powder Pfd. 
Union Typewriter 
United Bank Note Pfd. 


Will Sells 


Brooklyn Union ‘‘ E”’ Pfd. 
Buffalo Gas Pfd. 

Detroit Edison Stock 
Havana Tobacco 5s 
ae ming Deb. 6s 


Maliy & 8. ist 5s 

East River Ferry 1st 5s 
x eS & Interurban Water 5s 
Omaha Water Consol. 5s 

Otis Elevator Common 

Safety Car Htg. & Ltg. 

U.§. Industrial Alcohol Com. 
Wood Worsted 4s, 1911 


TOBEY & KIRK 


25 BROAD STREET, NEW YORE 
*Phenes: 4294-5-6-7-8-9 Broad 


FOR SALE 


AMERICAN RADIATOR CO. 
7% PREFERRED STOCK 


100,shares at $132 a share. We believe this 
is the very cheapest block = 100 shares that can 
be found. The stock is cumulative and has 
never failed to pay 7% dividends and Is better 
than most first mortgage bonds, because the 


8 
a of $3,000 use this stock Is 
as to total assets of over $12,000,000 
Pubject we to_ comparatively small amount of 
Accounts and Bills Payable. The Company's 
net profits for the es — amount to nearly 
two and one-half ea “the outstanding 
preferred stock net profits 
Pmounted to 13.7 ” — $5,000,000 common stock 
hi % on the Bist the Furthermore 
ly pan ge 
as 


It is one of the best "managed ind ind 
in the country and its wo. gs = eg capital 

about 40% of capitalization, which Is better than 
Most concerns can show. 


ALSO 
Terminal RR. Ass'n, St. Louls 4s 1953 and 
5s 1944. 


St. Louls & San Francisco 44% notes 1912. 
Chicago Cincinnati & Louisville gen 4% % 1953 
— (Ind.) Gas & Electric Light 1st 5s 
Grand Rapids Edison ist 5s —_.. 

Iilinols Traction Co. common 

eo ty Binghamton & Eastern ORR. 1st 5s, 
Utica (N. Y. Y } ‘Telephone bonds and stocks. 


WANTED 


North American Telegraph stock. 
vibe, 1833. Columbus & Southern Traction 





5 oe 
id 


| 





MUNICIPAL 
and BONDS 
RAILROAD : 
s To yield 4% to 7% 


WRITE OR CALL FOR PARTICULARS 


Lawrence Barnum & Co., 


BANKERS, 
27 AND 29 PINE ST, NEW YOuK 
Washington, Philadelphia, Pittspuret 





WANTED 
New Orleans Ry. & Light 4}4s, 1935 
Louisv. Property Co. scrip. bgt. & sold 
Wadsworth & Wright, 


Members N. Y. Stock Exchange 
2 WALL STREET. - NEW YORA 





DU PONT POWDER CO. SECURITIES 

INTERNAT’L NICKEL CO. SECURITIES 

BANK AND TRUST COMPANIES’ STOCKS 
And all Unlisted and Inactive Stocks and Bonds 


S. JH. . Pe PELL & CO. 


wi EXCHANGE PLACE. h NEW YORK 
HEATLEY, Mgr. INVESTMENT DEPT. 





$15,000 


Blaine, Washington, 6% Electr.c Light Bonds 
offered at a very attractive price. 
Correspondence Invited. 


HARRY B. POWELL & CO. 
oodstock, Vermont 





WANTED 
Hudson River Elec. Power 5s, 1944 
Hudson’ River Elec. Co. 5s, 1931 
Hudson River Water Power. 5s,1914-29 


J. K. RICE JR. & CO. 


83 WALL STREET, N. Y. 
Phones 7460-7461-7462 Hanover. 


S.C. HENNING & CO., 
Ne. 226 Fifth Street, Louisville, Ky. 
MEMBERS NEW YORK 8TOCK EXCHANGA 





“0 “International ‘Traction of Buffalo 


L Wem Thee Raswaye 
~ LL. C. & Bo 4 
| hhouisville ‘St.’ 


t Ice, Lig ht & ity Hy. ting stock. 
‘A _ 58,1921. 

Sloux City Stoc! 

Fox River Val “Gas rs ‘electric ise be, 1921. 


Chippewa Val. Ry. Light & Power ist 5s, 1924. 
Boulder (Col. ) Electric Light & Power stock. 


R.H. GOODELL & CO 
1st Nat. Bank Bldg., Chicago 
List of other Wants and Ofterings on request 





UNDERLYING 
FIRST MORTGAGE 
RAILROAD BONDS 


of long maturities represent the safest form of 
investment. 

We have several issues of this high character to 
yleld from 4.10% to 4.80%. This yleld Is 
nearly 4% per annum higher than the average 
tor these bonds for the past few years. 

Send for special Offering No. 45. 


POUCH & COMPANY, 


* Members N. Y. Stock Exchange, 


18 WALL ST. 





N. Y. N. H. & Hartford Conv. 6s, 
1948 

Chic. Burl. & Quincy—Ill. Div. 3\%s, 
1949 


Boston & Albany RR. Deb. 4s, 1933 
Vandalia Railroad Cons. 4s, 1957 
Chicago & Alton RR.5% Notes, 1912 


FREEMAN & COMPANY 
34 PINE STREET, NEW YORK. 
Telephone 5089~“John 


WE OWN AND OFFER 


CITY OF ATLANTIC fit BONDS, 


turi ng 
a upon Broo 


R. M. GRANT & CO., 


BANKERS 
NEW YORK CITY 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL 8T., NEW. YORK, 
INVESTMENT SECURITIES. 





$1 NASSAU ST. 








Correspondence Invited 





Manhattan 
Trust 
Company 


20° Wall Street 


Corner Nassav 


NEW YORK 











UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 
CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Invites Personal and Business 
Accounts. Acts as Trusiee, Ex- 
ecutor, Administrator, Guard- 
tan and in All Fiducwry 
Capacities. Certifies Munt- 
cipal and Corporation Bonds. 
55 Cedar St. 
73rd St. & B’way 125th St. & 8th Ave. 














JAMES TALCOTT. 


Banker and Commission Merchant 


Manufacturers’ and other Accounts | 
Solicited and Finaneed 


SALES CASHED 
Equitable Interest Allowed on Deposits 
Main Store, 108-110 Franklin St., N. Y. City 
Annenes in New York and other cities 





WM. FAHNESTOCKE, Memb. N. Y. Stock Ex. 
T. J. MUMFORD. R. B. Dopson. 


Fahnestock & Co., 
BROKERS AND DKALERS I 
INVESTMENT SFCURITIES. 
2 WALL STREET 





1850 1908 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK 
issues Guaranteed Contracts 





JOHN P. MUNN, M.D., President 





Finance Committee 
JAMES RB. PLUM. Leather 
CLARENCE H. KELSEY, Pres. Title Guar. & Tr. Co. 
WM. H. PORTER, ‘Pres. Chemical nee» — 








bos gations! whether experience ne mewrance 
ot Bets y make direct con ir destred. 

Foe thetnsel ves, tion to first 

sion, ewal interest. insuring an income for the 





Address ey ite ome Offive 
. 277 Brosaway, New Yor Oe 
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TO HOLDERS OF 
General Mortgage 414% Gold Bonds 


CHICAGO CONSOLIDATED 
TRACTION COMPANY 


Referring to its notice dated June 11 1908, the 
Committee, acting under the deposit agreement 
dated May 20, 1908, announces that more than a 
majority of the general mortgage bonds have been 
deposited under said agreement, and has extended 
the time for the deposit thereunder of the re- 
mainder of sald bonds until DECEMBER 14, 
1908, AFTER WHICH DATE NO BONDS WILL 
BE RECEIVED EXCEPT ON SUCH CONDI- 
TIONS AND PENALTIES AS THE COMMIT- 
TEE MAY IMPOSE. Deposits must be made 
with the CENTRAL TRUST COMPANY OF 
NEW YORK, 4 Wall Street, New York City, or 
ILLINOIS TRUST & SAVINGS BANK, 235 La 
Salle Street, Chicago; Ill. Coples of the sald 
agreement may be obtained from the depositary 
or from the Secretary of the Committee. 

Dated New York, November 14, 1908. 

J. N. WALLACE, Chairman. 
HUGH J. sOBEALR. 
HENRY A LA 

AUNCEY KE 

CHARLES G.-DAWES,- 


Committee. 
F. sar Fences , Secretary. 
4 Wall Street, New York City. 
JOLINE, LAREN & RATHBONE, 
L. C. KRAUTHOFF, 





Indiana Lighting 
Company 
SECURITIES 


BOUGHT AND SOLD 


WOOD & HAVEMEYER 


43 EXCHANGE PLACE. 
Tel. 6330 Hanover 





William E. Lauer & Co. 


Members of the N.Y. Stock Exchange 
74 BROADWAY Telephone 4130 Rector 


Guggenheim Exploration Co. 
STOCK 


BOUGHT AND SOLD 





New York Gas, Elec:r'c Light, 
Heat & Puwer Ov. 1st 5s 


We are offering an’ underlying lien at a price 
to yield ng < PB 


4.90% 


PARTICULARS ON REQUESS 


WRENN BROS. & CO. 


24 BROAD ST., NEW YORK 
Phone 210 Rector 





te bone Se cee do outs on Dost 


Estate or Country pnaeeere in the 


“‘Dnited taxon, or Oanada, at six per cent 


interest. 


BANKERS TRUST COMPANY 


7 WALL STREET, NEW YORK. 


Capital $1,000,000 Surplus and Undivided Profits, $1,180,200 
DIRECTORS i 


STEPH . . 
= Eres. Bank of the Manhattan Co. wey, PARAL MARSTON. 
é bwin M BUCKLEY. Bank, N. Y. ae en wie KIN N.X. 
[LLIAR H. PORTER, 
Spencer , Bankers, N. Y. emical RTER. Bank, N.Y. 


sARES G. CANNON, 
Pres, Fourth National Bank, N. Y. 
EDMUND NDC, afew York 


HENRY. ?. P. DAVISON Ntonal Bank, N. Y. 


DANIEL. ‘a. LG. REID, 
EDWA F. SWINNEY ese Ayah 
DWARD FS tional Bank, Kansas City. 


WALT REF EW, GILBE TG. THORNE, 
LTERE Gon Exchange Bank, N. Y. BE gt Ae Park Bank, N. ¥ 


FREDERICK T, HASKELL, 
ooo Bank, Chicago. 
A. a, TON HEPBURN ALBER 
ent Chase Nai mia Bank, N. Y. 


EDW Ww 
ty & Le SEN ers” National Bank, N.Y 
T Hi. H. WIGGIN, 

res. Chase National Bank, N. Y. 
SAMUEL V 


WOOL LVERTON. 
resident Gallatin National Bank, N. Y. 


Secon: ° 
ATES | Ww. McGA EDW YOUNG, 
* MARR AH ational Bank, N. y. ra UE cutoal Beak, Jersey City. 


"Particular attention is called to the personnel, character and strength af this 
company’s directorate. Interest is allowed upon deposits. 4 
E. C. CONVERSE, President. 
J.F. THOMPSON, V.-P. D. E. POMEROY, Treas. B. STRONG Jr., See’y, 
T W. LAMONT, za V..P. H.W. DONOVAN, Asst. Treas. F.N.B. CLOSE, Asst. Sec. 








Lhe Corporation Trust Co. 


37 Wall Street, New York, maintains the most 
complete system in existence for the organization 
of corporations in every State. 

Information regarding the corporation laws and 
practice furnished without charge. 











MELLON NATIONAL BANK 


PITTSBURGH 


One of the 20 big banks of the 
country. Thoroughly equipped to 
handle the accounts of other banks. 


A. W. MELLON, Prest. W. S. MITCHELL, Cashier 




















The Blerchants Bational Bank 


CAPITAL ' . . SURPLUS FUND 
$1,200,000.00 of Gincinnatr $300,000.00 
MELVILLE E INGALLS, President 
EDWIN C. GOSHORN, Vice-President. HENRY ©. YERGASON, Vice-President. 


WILLIAM W. BROWN, Vi 
GEO. R. BALCH, 


“+ nem. 
Vice-President 
BOARD OF pinectoRs 

5, | 10 St Cyaemee Board of Directors HENRY NEWSURGH, Treas. The Louls New 


St. L. Ry burs Co., Ha milton, Ohio. 
LEVI AULT, Prest. The Ault & Wi Co, FRANK L. ‘PFAFF, Buhr, Pfaff & Co., Whole- 
OLIVER M. BAKE, Vice-Prest. Miam! Valley 
National amilton. Ohio. 


mw Confectioners 
Bank, H 
GEORGE R. BALCH, 


. B. STANLEY, Am. Laundry Mach'y Mie. Oe. 
ce-Prest. The_ Cinni E R. STEARNS, Treas. Stearns & Foster Oo. 
Realty Co. We PETBR g. THOMSON, Prest. eacepien Osened 
J.R. CLARK Prest. Union Central Life Ins. Co, Paper Oo. , Hamilton, 
EDWIN C. GOSHORN, Mer. National Lead Co. J.S VOR, Sec. and Trea Treas. H. &.S. pues. 
W. B. MEL Prest- The Bromwell Brush & HENRY C. YEISER 7 aiobe Weenies 
Wire oo Go. . HENRY C. YERGASON. \ Vioe-Presiden 
A W BROWN: *“Vice-Presiden 


4 Banks, duals Solicited I 
upon ye Most ta “terms tons and a "Banking. ' 


As STAM bier 
CHA « SiRVENS. "Asst. Cashier. 
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Financial 
$1,000,000 
THE DENVER UNION STOCK YARD CO. 


DENVER, COLORADO 
First Mortgage 5% Gold Bonds 


Authorized and Outstanding, $1,500,000.' Due July 2, 1926. 
Denomination $1,000. Coupon Bonds. May be registered. No option. 


Interest payable January and July Ist at the office of 


FIRST TRUST & SAVINGS BANK, Chicago, Iil. 


Trustee. 


SECURITY.—The property of the Denver Union Stock Yard Com- 
pany, consisting of real estate and improvements in the City of Denver, 
is valued by the Security Audit Company of Illinois at $3,361,673 18, 
and the bonds offered constitute a First Closed Mortgage on the entire 
property now owned and to be acquired. 

Property controlled by the largest packing interests in Chicago. 

Earnings for first six months of 1908 increased about 43 per cent 
over same period of 1907. 

Detailed statement and full particulars furnished on request. 

We recommend these bonds as a conservative investment, and offer 


them at 
96 and Interest, to net 5.35% 


KENNETT COWAN & COMPANY 
Corn Exchange Bank Building 


CHICAGO 


Telephone Main 5110—Automatic 3331 














$2,736,000 


ERIE RAILROAD CO. 


Equipment 5% Gold Notes Series N 


Dated October 1, 1907 Interest payable April 1 and October 1 


Principal due in semi-annual installments on April 1 and Octo- 
ber 1 of $152,000 each, to and including October 1, 1917 


Columbia Trust Com >:-ny, New Vork, Trustze. 

These notes were issued in connection with the purchase 
of 3,000 steel under-frame box cars, 80,000 lbs. capacity each, 
built by the American Car & Foundry Company. Of the total 
cost of the cars, the Company paid $440,700 in cash, these 
notes being issued for the balance. 

The original amount of the issue was $3,040,000. Two 
semi-annual installments having matured, the total payments 
to date represent a margin of about 26 per cent on the amount 
of notes now outstanding. 

Under the terms of the agreement of conditional sale, it is 
provided that title to the above equipment shall remain in the 
Columbia Trust Company, Trustee, until all of the notes shall 
have been paid. 


Having sold a majority of the above 
notes, we offer unsold maturities 


TO YIELD 5% PER CENT 


WILLIAM SALOMON & CO 
BANKERS 


Ps Bl 
| 








@ Broad Street 


(8! La Saile Street 
WEew YoRK GOHICACO 














Financial. 





New York Municipals 


Legal investments for trust funds and 
savings banks 

Exempt from taxation in this State. 
City of Buffalo, N. Y. 34s 
City of Yonkers, N. Y. 4s 
City of Mt. Vernon, N. Y. 4s 
City of Cohoes, N. Y. 44s 
a! of New Rochelle, N. Y. (8 mos.) 


os 
County of Ontario, N. Y. 44s 
County of Herkimer, N. Y. 414s 
City of Fall River, Mass. 4s 

Full Details and Prices Sent on Application 


O’Connor & Kahler 


Bankers 
49 Wall Street, New York. 
Telephone 7817 Hanover. 





DEGHUEE’S 
NEW TABLES OF BOND VALUES. 
Library Edition 464 pages 
Desk 8 232 “ 

EACH CONTAINS 7 SERIES OF TABLES. 
Basis 2% to 6% In Sth, 8th and 10th intervals. 
4 DECIMALS 
4, 4%, 5,6 ast B = ee extended to 


in 
PRICE $10 SINGLE COPY. 
Published and for sale by 


G. W. DOUGHERTY 


12S ti ondway NEW YORK 





TO THE SHAREHOLDERS OF THE 


Consolidated Railway Lighting 
& Refrigerating Company: 


You are invited to participate in the reorgan- 
zation of the above Company. Pamphlets con- 
talning a copy of the agreement may be obtained 
on application to the MANHATTAN TRUST 
COMPANY, 20 Wall Street, wh ch will receive de- 
posits until and including DECEMBER Ist, 1908. 








asAaC L. RICE, 
G. FROMUTH, 
| L. WATSON, Committee. 
5 Nassau St., New York. 
Ganted, 





Young man having fourteen years experien 
in buying and selling high-grade municipal and 
public service qorperation, securities, and in office 
management, desires position with reliable firm 
or banking institution. Best of references given. 
aN . L. R., care of Chronicle, P. 0. Box 





i naee. a wide acquaintance; a long bankin 
experience; am thoroughly conversant with a 
matters pertaining to bonds and investments 
as well as accounts and office management. 
Can furnish very best banking and other references 
I desire a position where these qualifications will 

of value. MANAGER, care of Chronicle, 
P. O. Box, 958, N. Y 








Rotices 


The Comal National Bank, located in New 
Braunfels, in the State of Texas, is closing its af- 
fairs. Ali note holders and other creditors of the 
Association are therefore hereby nvtified to pre- 
sent their notes and other claims for payment. 

HEO. EGGLING, Vice-President. 

New Braunfels, Texas, Sept. 25 1908. 








THE ADAMS b EXPRESS COMPANY. 


New York, > ecanber 1ith, 1908. 
The Transfer Books of this Com any willbe 
closed from three Bb gir p. m. November 16 
1908 to th a -f Decemb r 1st 1908. 


ASIL W. ROWE, Treasurer. 





‘Copartnership: %, 


we 


pa tners w'li continue business | ee at 
dress. 


the same ad a n 
a. E, B. AWADE: 


LIM 





Nov. 14 1988. ] 


THE CHRONICLE xy 





Dividends, 


Financial, 





UNION PACIFIC RAILROAD CO. 
A Quarterly Dividend of 
$0.00 ou fas this" = Sane Se < = 
ag | as s ee 
ie reasurer’s office, 120 Dreaduer. New 
ork, N.Y., on Ce mg 4 a. 1909, to stockholders 
of record at3o0’clock p. m., on Tuesday, Deeember 


1, 1908. 

The stock transfer books will not be closed for 
the payment of this dividend. 

Ss holders who have not already done so are 


dividends wit _ undersigned, from om 
blank FREL can be had on application. 
FREDERIC. V._S. CROSBY, Treasurer. 


New Soh . ¥., Nov. 11 1908. 





‘SOUTH ERN PACIFIC COMPANY 
120 Broadway, New York, November 11, 1908. 


DIVIDEND NO. 8. 


A Dividend of THREE AND A HALF PER 
CENT ($3.50 per share) was this day declared 
om the Preferred Stock of the Southern Pacific 
Oompany, payable on demand on and after the 
16th day of January, 1909, to the stockholders of 
record at 3 o’clock p. m. on ig oe = December 
31, 1908. The stock transfer books will not be 
closed for the payment of this dividend. Stock- 
holders who have not already done so are re- 

uested to file mailing orders for dividends with 
the undersigned, from whom blank orders can be 
had on application. 

VAN DEVENTER, Treasurer. 





SOUTHERN PACIFIC COMPANY 


1g0 Broadway, New York, November 11 1908. 


DIVIDEND NO. 8. 

A quarterly dividend of Ome Dollar and Fifty 
Geats per share, being the ninth dividend on the 
Soca Capital Stock of this Company, has been 
deciared, payable January 2, 1909, to the bearer 
<= Dividend Warrants No. 9, amnexed to certifi- 
cates representing such stock, upom presentation 
aad surrender of such Warrants to the undersigned 
Treasurer at the office of be Company, 120 Broad- 
way. New York. The stock er books will 
not be — for the ayment of this dividend. 

. KE. VAN DEVENTER, Treasurer. 





THE BRITISH GUIANA GOLD | CONCESSIONS 
Mills Building, 35 Wall Street, 
New York, Nov. 9th, 19 

The Directors of The British Guiana “Gola 
b mene yy Company, Ltd., have this day de- 
oe quarterly a Gvides of ONE ANDTHREE 

PER CENT on the out- 
standing Preferred "Bock of the Company, pay- 
able December 15th, 1908 ,to stockholders of recor. 
at 3 p. m. on December 5th. 

The books of the Company v¥ the eae of 
the prefer. ed Stock will close at 3 p. m. December 
5th, and ee Pa Oba 16th, 1908 

c.Vv . COGSWELL, eee, 





THE PENNSYLVANIA RAILROAD COMPANY. 
Philadelphia, November 2, 1908. 
The Board of Directors has this day declared 
a SEMI-ANNUAL DIVIDEND OF THREE 
PER CENT ($150 PER SHARE) upon the 
Capital Stock of this Comepaey. payable on and 
after November 30, 1908, to stockholders as 
registered upon the books of the Company at the 
close of business November 5, 1908. 
CHECKS will be mailed to stockholders who 
have filed perenne dividend orders 
HENRY TATNALL, ‘Treasurer. 





COMMON STOCK DIVIDEND No. 22. 
Office of 
THE COLUMBUS RAILWAY COMPANY. 
Columbus, Ohio, November 10th, 1908. 

The Board of Directors of this Company has 
this day declared the pier c ceertes dividend 
ofsONE AND ONE-Q ER CENT 
(14%) on the Common Canital Stock, — 
December ist, 1908, to stuckholders 0: 

at the close of business November 14th, 1908. 
Checks will be mailed. 


H. M. BURINGTON, Secretary. 





Office 
HOMESTAKE MINING CO. 
MILLS BUILDING, 15 BROAD STREET, 
New York, Nov. 12th, 1908. 
VIDEND 411. 
® Dividend No. 411 of FIFTY (50) CENTS PER 
SHARE and an extra dividend of TWENTY- 
FIVE (25) CENTS PER SHARE have been 
declared, payable = a Transfer Agency in New 
York 01 the 25th 
Transfer books y on the 20th | 
LOUNSBERY &CO., Toemer 2 , 





F Office of the 
GRAND RAPIDS RAILWAY COMPANY. 
Grand Rapids, Mich 

@ The Board of Directors has declared a quarterly 
dividend of ONE 

Capital Stock of the Grand Raplds Railway Com- 
pany, payable December ist 1908, to stockholders 
= at the close of business November 15th, 


B. S. HANCHETT, Secretary. 





PEOPLES GAS yo, (oS & GOKE COMPANY 


ENotice Is hereby given oan. . Givpaena of ONE 
AND,ONE-HALF PER CENT %) has been 
declared on the capital stock o 7 is Gompenz. 
able on November 25, 1908, to th 
olders of record at the close of business on 
November 3d, 1908. 
L. A. WILEY, Secretary. 





Wo Offer Subject to Sale 


$100,000 The Atchison, Topeka & Santa Fe Railway Co, 


San Francisco & San Joaquin Railway Co. 
First Mortgage Five per cent Gold Bonds. 
Due October 1, 1940. Interest payable April Ist and October Ist. 
Direct obligations of the Atchison, Topeka & Santa Fe Railway Company, secured 
by a first mortgage on 372 miles ‘of the main line of the Atchison system to San 
Francisco at $16,129 per mile. 
Price 115 and interest. Yield 4.15% 


$100,000 New York, Chicago & St. Louis Railroad Co. 


Twenty-five Year Four Per Cent Gold Bonds of 1906 
Due May Ist, 1931. Interest payable May Ist and November Ist. 
Price 944 and interest. Yield 4.40% 


$50,000 Chicago, Indiana & Southern Railroad Co. 
Fifty-Year Mortgage Four Per Cent Gold Bonds 


Due January Ist, 1956. Interest payable January Ist and July Ist. 


PRINCIPAL AND INTEREST GUARANTEED BY THE LAKE SHORE & MICHIGAN SOUTHERN 
RAILWAY BY ENDORSEMENT ON EACH BOND. 
Yield 4.25% 


Price 95 and interest, 


$50,006 Chicago, Burlington & Quincy Railroad Co. 
General Mortgage Four Per Cent Bonds 
Due March Ist, 1958. Interest payable March Ist and September Ist. 
THESE BONDS ARE A LEGAL INVESTMENT FOR THE SAVINGS BANKS OF EW YORK 


Price 100% and interest. Yield 3.98% 


$50,000 Boston & New York Air Line Railroad Co. 
First Mortgage Four Per Cent Fifty-Year Gold Bonds 


Due August Ist, 1955. Interest payable February lst and August Ist. 


UNCONDITIONALLY GUARANTEED PRINCIPAL AND INTEREST,BY THE NBW YORK, 
NEW HAVEN & HARTFORD RR. CO., BY ENDORSEMENT ON EACH BOND 

















Price on application. Yield about 3.95% 
Clark, Dodge & Co., 
BANK: RS 


51 WALL STREET, NEW YORK 








THE 


Trust Companv of America 


37-43 WALL STREET, NEW YORK. 
LONDON OFFICER: 








COLONIAL BRANCH: 





222 Broadway 95 Gresham 8t., London, B, @, 
DIRECTORS 
OHNE. N JOSEPH J. O’DONOHUE Jr. 
Wi te SHERRY! Leek bekabny 
ASHBEL P._FITCH : iF RD POTTER 
ans HOLLINS VANES EEHAN 
PARES AUR DENCE HERRY £ SHOEMAKER 
b wever MES W. TAPPIN 
NDA RURUSE" BOREETR VIS" SS er anor 
MORGAN J OBRIES Ro VANDERBILT. 














Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


NEW YORK 
52 Broadway 


CHICAGO 
Marquette Bide. 


PHILADELPHIA 
Mutual Life Bide. 


LONDON, ENGLAND 
Leadenhall Bides. 
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WE OFFER AT PAR AND INTEREST 


$500,000 
Southern Railway Company 


Secured Six Per Cent Convertible Gold Notes 
Due May Ist, 1911 Interest May and November 
Total issue $15,000,000, all outstanding 
NEW YORK TRUST COMPANY, Trustee 
Denominations, $1,000 and multiples thereof; Principal may be registered 














SECURED BY 
$20,000,000 Southern Railway Development and General Mortgage 4s, now selling at 75... $15,000,000 
$2,500,000 Tennessee Central Prior Lien 4s, fairly worth 80 ae AE. 2,000,000 
$2,000,000 Virginia & Southwestern Ist Consol. 5s, fairly worth not less than 90... 1,800,000 
$18,800,000 
EQUITY 
These Notes are followed by these Junior securities: 

$15,000,000 Unsecured 5% Notes, due Feb. Ist, 1910, waite Ot GE a ed $14,150,000 
$60,000,000 Preferred Stock, selling at about 55_. 33,000,000 
$120,000,000 Common Stock, selling at about 2214... Sid sthctntonenmcncxedbecoinghaicevaes 27,400,000 
Total equity behind these notes at present market price...» $74,550,000 


CONVERTIBLE PRIVILEGE 


These Notes are convertible on five days’ notice into Southern Ry. Development & General Mtge. 4s as follows: 
Up to May ist 1909 at 80% 
“1910 at 8244% 
“© 1911 at 85% 
with an adjustment of interest between the bonds and notes. Any fraction of bonds is to be adjusted in cash at the 


convertible price. 
NATURE OF COLLATERAL 


Southern Railway Development and General Mortgage 4% bonds are part of an authorized issue of $200,000,000, 
which are a lien on the whole Southern Ry. System, of which about $40,000,000 are outstanding, including the $20 000 000 
ag ong under the convertible Notes, and the balance is reserved to retire prior liens and for additions and improvements 
to the property. 

$15,000 ,000 4% Development bonds were underwritten in 1906 at about 88 net to the Company, and are now selling 
on the New York Stock Exchange at about 75. In view of the improving earnings of the Southern Railway, the enormous 
value of the property, aod the improving bond market, these bonds should certainly sell well up in the 80s. 

Tennessee Central RR. Prior Lien 4s, due 1934, are part of a total authorized issue of $4,000,000, being a first 
mortgage on 323 miles of important railroad in the State of Tennessee, followed by a 5% general mortgage of $8,200 ,000, 
7 1954, on the same property. The Tennessee Central is earning a large surplus above the interest on the Prior Lien 

nds. 

The Virginia & Southwestern Railway ist Consol. 5s, due 1958, are part of an authorized issue of $7,000,000, of 
which about $3,500,000 are outstanding and $2,000,000 reserved for retirement of prior mortgages. The line covered 
by this mortgage is located in a rich mineral section and, while still in a partial state of development, even in the panic 
year earned fully its interest charges. 





The Southern Railway has the privilege, subject to the prior right of the bondholders, to withdraw the Tennessee Central 
bonds at 85; the Virginia & Southwestern bonds at 90 and the Development bonds at the option prices, by depositing 
the cash with the Trustee. If only part of the collateral is withdrawn, the Trustee must utilize the funds for the purchase 
of notes at the lowest price obtainable, and if none can be bought at or under par and interest, the Trustee is to draw 
them at par and interest in the followin; sequence: 

1st.—Bearer coupon notes of $1,000 each; 
2d.—Bearer coupon notes in multiples of $1 000; 
3d.—Registered coupon notes. 


We consider that these notes ly combine the four essential features of a security, that is: 


Absolute Security of Principal an teensy on account of the great value of the collateral; and the large equity of 
the Junior securities; 


Marketability, because the obligor is well known and the notes are broadly distributed; 

Large Return on the Money, namely, 6%; 

Opportunity for Enhancement, on account of the privilege of conversion into Development bonds, 1% advance in 
the Development bonds above the conversion price being equal to 114% premium in the value of the notes. 


F. J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 





Members N. ¥. Stock Exchange 
B30 BROAD ~TREET, NEW YORK 
Land Title & Trust Co. Building, PHILADELPHIA 
413 Connecticut Mutual Building, © HARTFORD. 
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JAMES K. RICE Jr. 


RAYMOND J. CHATRY 


IRVING M. DAY 


J. K. RICE JR. & CO. 


INVESTMENT SECURITIES 


33 WALL 


TELEPHONES 7460, 7461, 7462, 7463, 7464 HANOVER. 


STREET; - 


NEW YORK 


CABLE ADDRESS, RICENOR. 


WE WILL BUY, SELL OR QUOTE ANY OF THE FOLLOWING SECURITIES: 


Acker, Merrall & Condit Securities. 
Adams Express Company Stock. 
Aeolian-Weber Piano & Pianola Co. 

Com. and Pfd. 
Albany & Hudson Railway Ist 5s 1943. 
Albany & Susquehanna Railroad Stock. 
American Book Company Securities. 
American Brake Shoe & Foundry Secu- 
rities. 
American Brass Company Stock. 
American Chicle Common and Preferred. 
American Coal Company. 
American Coal Products Company. 
American District Telegraph of N. J. 
American Gas & Electric Co. Common 
and Preferred. 
American Light & Tract. Com. & Pfd. 
American Meter Company Stock. 
American Press Association. a 
American Snuff Company, Common. 
American Stogie Common and Preferred. 
American Telegraph & Cable Company. 
American Type Founders Securities. 


Bebcock & Wilcox. 

Bank of Manhattan Company Stock. 
Baring Cross Bridge. 
Barrett Manufacturing Company 5s 1939 
Battery Park National Bank Stock. 
Bliss Company (E. W.) Securities. 
Borden’s Condensed Milk Com. & Pfd. 
Bowling Green Trust Company Stock. 
Broadway & 7th Avenue RR. Securities. 
Brookiyn Ferry Company Securities. 
Bush Terminal Securities. 


Cesein Co. of America Com. & Pfd. 
Central Fire Wks. Com. & Pfd. 
Central Ry. Syndicate Subscrptions. 
Central & South American Telegraph. 
Chesebrough Manufacturing yes 
Chicago Burlington & Quincy RR.Stock. 
City Investing Stock. 
Commercial Trust Company, 
City, N. J. 
Connecticut Ry. & Lighting Securities. 
Continental Fire Insurance Stock. 
Cripple Creek Central Ry. Com. & Pfd. 
Crocker-Wheeler Company. 


Jersey 


Denver Gas & Electric Company. 
DuPont Powder Company Securities. 


E™pire Steel & Iron Com. & Pfd. 
~ Equitable Trust Company Stock. 
Essex County Nat. Bank, Newark, N.J. 


ae" Loan & Trust Company 
tock. 4 

Federal Sugar Common and Preferred. 
First National Bank of Brooklyn Stock. 


First National Bank of New York Stock. 


Geral Chemical Company Common. 
Germania Fire Insurance §S Ock. 





Gold & Stock Telegraph . 
Gulf & Chicago 5s 1953. 


H?!! Signal Company Common. 
Hecker-Jones-Jewell Milling 681922. 
Helena Railway & Light Preferred. 
Hudson County Gas. 
Hudson Navigation Company Securities. 
Hudson River Electric Company 5s 1931. 
Hudson River Electric Power 5s 1944. 
Hudson River Telephone CompanyStock. 
Hudson River Water Power 5s 1914- 
1929. 


[@termational Nickel Co. Securities. 
International Silver Co. Securities. 
International Time Recording Securities. 


Joliet & Chicago Railroad. 


Ks. ome Electric Light & Power 
. Securities. 


Lackawanna Steamship Company. 
Lackawanna Steel Co. Securities. 
Landers, Frary & Clark Company. 
Lehigh & Wilkesbarre Coal. i 
Lincoln (Neb.) Gas & Electric Light. 


Medison Square Garden Stock. 
Mahoning Investment Comany. 

Manhattan Mge. Co. Com. and Pfd. 

Mercantile National Bank Stock. 

Mexican Telegraph oe Stock. 

Michigan Central RR. . Stock. 

Middlesex & Somerset Traction Com- 

pany 5s 1950. 

Mobile & Ohio Railroad Company Stock. 

Morris & Essex Railroad. 

Mutual (N. Y.) Union Gas Co. 


Né@tional Cash Register Preferred. 
National Licorice Com. & Pfd. 
National Sugar Preferred. 
National Surety mpany Stock. 
National Water Co. Com. & Pfd. ' 
New Amsterdam Gas Ist Con. 5s 1948. 
New Jersey Steamboat 5s 1921. 
New Jersey Zine Stock and Bonds. ., 
New York & East River Gas Ist 5s 1944. 
New York & Harlem Railroad Stock. 
New York Lackawanna & Western. 
New York & New Jersey Telephone Co. 
N. Y. Produce Exchange Bank Stock: 
N. Y. Ship Building Stock and Bonds. 
N. Y. & Westchester Lighting 4s 2004. 
Northwestern Commercial Company. 


Oil Fields of Mexico Securities. 
Qid ‘Dominion wir = ney bee rome 
Otis Elevator Common and ferred. 


per & Tilford Deb. 6s 1936." 
Peck, Stow & Wilcox Compatry. 
Pennsylvania Coal & Coke Securities. 
Peoria Light Company Securities. 
Pittsburgh Wheeling & Lake Erie Coal 
4s 1931. 
Producers’ Oil Co. 


Rensselaer & Saratoga RR. Stock. 

Richmond Passenger & Power Con. 
5s 1925. 
Roshosien Syracuse & Eastern RR. 58 
1945. 

Rome Watertown & Dotentbens ES. 

Royal Baking Powerd Com. & Pfd. 

Rubber Goods Mfg. Com. & Pfd. 


Gefety Car Heating & Lighting. 
Schwarzschild & Sulzberger 6s 1916. 
Singer Manufacturing Company. 
Standard Cordage Comper. Securities. 
Standard Coupler Com. & Pfd. 
Standard Gas Common and Preferred. 
Standard Milling Company Securities. 
Standard Paint Company. 
Stetson (J. B.) Common and Preferred. 
Sunday Creek Co. Coll. Trust 5s 1944, 
Syracuse Gas “ee 5s 1946. 
Syracuse Light ower Collateral 
Trust 5s 1954. 
Syracuse Lighting Company 5s 1951. 
Syracuse Rapid Transit Company Secu- 
rities. 


efft-Weller Common and Preferred. 
Texas & Pacific Coal Company. 
Texas (Oil) Company. 
Thompson-Starrett Com. & Pfd. 
Trenton Potteries Company Securities. 
Ti-City Railway & Light Co. Securities. 
Trust Company of America Stock. 


Uricn Ferry Company Securities. 
Union ewriter Co. Securities. 
United Bank Note Com. & Pfd. 
United Globe & Rubber Company Stock. 
United New Jersey RR. & Canal Co. Stk. 
United States Envelope Securities. 


‘+ Gmited States Reduction @ Refining 


Co..6s 1931. 


Virginia Passenger & Power Consoli- 
dated 5s 1952. 


Weanin nm Water Power Co. Stock. 
Wells Fargo Express Co Stock. 
White & Company (J. G.) Com. & Pfd. 
Williamsbu City Fire Insurance Co. 
Winchester Repeating Arms. 
Worthington (H. R.) Pump Preferred. 





} ie & Towne Manufacturing Securi- 
ties. 


GUARANTEED STOCKS. BANK AND TRUST COMPANY STOCKS. UNLISTED AND INACTIVE SECURITIES. 
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Water Power Bonds 
Netting 6% 


RAEN SL SE RCE hcl 


These bonds are secured by First Mortgage on 30,000 
Water Horse Power, Mills, Power Houses and other assets, 


having a total valuation of over $8,000,000. 


The bonds are payable serially, in accordance with our 
usual plan. 


ee ee ee ee ee ee - 
eee Daves p 


The bonds are issued at the very conservative rate of $100 
per Horse Power developed, exclusive of Mills and other assets, 
and are guaranteed by a strong corporation, having a long 
and successful history, large assets and an established income. 


RT sR Doe ene A TT AN OO OPO OO 


A well-located Water Power is an ideal form of security 
for bonds, because it is a perpetual income-producing asset, 
with a definite value, which continues to increase with the 
growth of the population and the development of the country 
surrounding it. 


warned 


ee 


{ 
{ 
4 
| 
4 
B 
| 
if 


This particular Water Power is one of the most efficient, 
economic and valuable to be found on the North American 
Continent. 


We strongly recommend these bonds to conservative 
investors who want an assured income of six per cent for any 
period of time from five to twenty years, at their option.. 


Special prices will be quoted to Bankers and Bond Dealers. 


Our circular No. 645-P describes the issue fully and will 
be sent promptly upon request. 


Peabody, Houghteling & Co. 


(Established 1865 ) 


181 La Salle Street, Chicago 
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THE FINANCIAL SITUATION. 


Conditions in Europe as well as in America have 
the current week inspired the various sections of the 
United States with increased confidence, activity and 
market. buoyancy. Industrial affairs had, consid- 
erably earlier, given evidence of a decided wave of 
optimism, public opinion becoming impressed with 
a degree of confidence that Taft would be elected 
President and that immediately thereupon a material 
change for the better would be the result; this belief 
started a slow but steady advance on the Stock Ex- 
change market. As soon as the election was an- 
nounced the consummation of the event anticipated 
imparted to the incipient boom a further decided im- 
pulse to stock purchases, and this has been in progress 
ever since. A little setback in stocks was said to be 
in evidence on Wednesday, claimed to be due to a 
failure of the directors of the Southern Pacific Com- 
pany to,make any order increasing the company’s 
dividend distribution. In anticipation of this increase 
that stock had advanced very materially on Tuesday, 
showing that both the advance and the decline were 
speculative. 

There had been a slight decline, also, earlier in the 
week, claimed to be a result of the Tobacco decision. 
The truth is, the only unfavorable occurrence in the 
week was that decision, which we have written about 
on subsequent pages, and which should lead to an 
amendment of the Sherman Anti-Trust law, whether 
the present conclusion of the Court is confirmed or not. 
Other than that, nothing, practically, has occurred 
to disturb the Wall Street market. It has been active 
and progressive. Beginning with Monday, the sales 
for three days were a little over 1,600,000 shares each 
day; the total for the five days, including Friday (when 
they reached 1,641,322 shares) was 7,774,632 shares, 
against 2,195,171 shares for the corresponding five 
days of 1907. These are lively times, and suggest 
strong contrasts. 

We have noted above the more settled and confi- 
dent feeling prevailing in Europe as an added feature 
of hopefulness in our industrial surroundings. The 
better condition of European affairs did not of itself 
help our advancing markets. Had it not been, how- 
ever, for that change in the outlook, the London and 
Continental financial centres would have held a bear- 
ish attitude with respect to our advancing prices. 
Had the disturbed state continued, and, worse yet, had 
it passed on to actual conflict, or tending towards a 
fear of a conflict impending, Europe would have sold 
our stocks in large amounts, brought us in debt, and 
not unlikely started an export of gold, tending to 
make money dearer. The better feeling and outlook 
abroad is due to the more peaceful aspect affairs have 
assumed there since the sittings of the Reichstag and 
the debates on the interpellations regarding the Em- 
peror’s utterances in his recent published interview, 
and the withdrawal of the interview with Emperor 
William which it was announced that the “Century 
Magazine” would publish in “an early number.” 
Had this second utterance been published, it would 
have added greatly to the severity of the strain already 
existing. 

The condition as it stood on the 6th of November 
was accurately stated by the Paris “Figaro” of 
that date. It said: “We can no longer blink at the 


| fact that we are living near heaps of powder which a 
spark may explode; and what is still more terrible is 
the fact that in the present state of feeling, with the 
excitement begotten of a good cause and good faith, 
the spark may emanate from us.” The ‘London 
Times,” speaking of the seriousness of the situation 
following the publication of the interview, says its 
intent was for the purpose of sowing dissensions be- 
tween Great Britain, France and Russia at a moment 
when their joint action was disagreeably felt by Ger- 
many. The failure to accomplish the ends sought is 
complete and signal. Not only in Paris, in St. Peters- 
burg and in London, but also in Berlin, the failure of 
its intent has been conspicuous. Not only did it not 
accomplish the ends sought, but it looks as if it were 
likely to be instrumental in bringing Paris, St. Peters- 
burg, London and also Berlin into such a state of ac- 
cord as to hasten a settlement. 





The result of the political tension on the Continent 
developed in the European discount markets conse- 
quences which threatened to be serious. French 
bankers had been freely liquidating their investments 
in securities in London, thus contributing to the 
withdrawal not only of gold from that centre that 
had been brought from South Africa, but also con- 
siderable amounts of the floating supply in the 
bullion market. Moreover, investments by these 
bankers at Continental centres had likewise been liqui- 
dated andthe proceeds remitted to Paris. The earlier 
operations between Paris and London were influenced 
by relatively higher discounts at Paris than at the 
British capital; those operations between Paris and 
other Continental centres were affected by a combina- 
tion of circumstances, including the Casablanca inci- 
dent and the political crisis in the Balkans, which 
were provocative of instability of investments in the 
securities of countries that were involved in the 
troubles. Were these disturbing conditions to con- 
tinue unrelieved, it seemed probable that they would 
result in the accumulation of gold by France far 
beyond possible requirements incident to the negotia- 
tion of the Russian loan. The conditions above noted 
were relieved in some measure Tuesday by a better 
prospect of settlement of differences between France 
and Germany, and the markets at the chief centres 
responded to the news, while discounts were more 
normal. 

The lower rates for exchange this week and the 
prospects for still further reductions, together with a 
rise in three and six months’ money rates, gave color 
to a rumor that foreign finance bills would soon be 
negotiated. Bankers are, however, of the opinion 
that such bills will not be offered until after the close 
of the year. Domestic money is likely to be sufficient 
for all requirements, at least in the near future, even if 
there should be active speculation in stocks,a largein- 
vestment demand and prosperous business conditions. 

Notice has been given by the Treasury Department 
to banks that hold the $14,186,500 3% Treasury cer~ 
tificates of indebtedness which were issued during the 
panic, that they will mature and cease to bear interest 
Nov. 20th. The payment of these certificates will not 
necessarily require the retirement of the currency for 
which they are pledged, for banks desiring to keep 
such notes outstanding will have the privilege of sub- 
stituting other Government bonds as security. From 
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the fact, however, that application has already been 
made for the retirement of 3 millions circulation that is 
secured by the certificates of indebtedness, it seems 
possible that a large portion of the 14 millions bank 
currency so secured may be retired; it may be noted 
that the volume of retirements of bank notes for which 
_ bonds called for redemption are pledged is not subject 
to the limitation of 9 millions per month imposed by 
the Act of March 1907. 





While the decision in the Tobacco Company case 
has been disquieting, there have been other decisions 
and Court action this week of the opposite type 
that are decidedly reassuring. One of these was the 
denial on Tuesday by the United States Circuit Court 
of Appeals for the Seventh Circuit, sitting at Chicago, 
of the application of Attorney-General Bonaparte for 
a re-hearing of the case of the United States Govern- 
ment against the Standard Oil Co. of Indiana. This is 
the celebrated case involving the fine of $29,240,000 
imposed by Judge! Kennesaw M. Landis. The Circuit 
Court of Appeals, it will be remembered, had set aside 
the fine because based on numerous judicial errors 
and because involving an abuse of judicial discretion. 
The Government, however, attempted to get the Court 
to re-consider its attitude and for that purpose filed 
a petition for a re-hearing. The attempt has failed, as 
everyone knew it would. In other words, the result 
was a foregone conclusion. But the action of the 
Court is, nevertheless, gratifying and assuring. The 
reason why the outcome could be counted upon in 
advance was that there was no merit in the case of 
the Government or its ‘argument. The Attorney- 
General had nothing to offer except thinly veiled abuse 
of the Court, and that, very naturally, has had no 
other effect than to bring a well-merited rebuke from 
the judges. The rebuke is‘embodied in the following 
well-chosen words by Judge Baker, who with Judges 
Grosscup and Seaman made up the Court: “Courts 
have the right to expect that counsel accustomed to 
practice in courts of review not only know the meaning 
of legal terms constantly in use in the discussions and 
opinions of these courts, but will not misuse such 
terms to spread misinformation respecting a judgment 
that is bound to attract wide public attention.” Dis- 
patches from Washington tell us that the Government 
now intends to apply for a writ of certiorari in the 
United States Supreme Court in order to obtain a 
review of the case by that tribunal. The writ will 
probably be granted, for, disregarding entirely legal 
technicalities, it is reasonable that it should be granted, 
since the case, undoubtedly, is a most important one. 
But if the case does reach the Supreme Court, the 
only result can be to make the defeat of the Govern. 
ment the more crushing. 





Another Court ruling of moment has been the grant- 
ing by the same Circuit Court of Appeals at Chicago 
of an interlocutory injunction restraining the Inter- 
State Commerce Commission from enforcing its order 
reducing freight rates on commodities shipped from 
the Atlantic seaboard to the Missouri River. In this 
case there has as yet been no trial and the Court does 
not attempt to go into the merits of the dispute. Its 
action in restraining the Commerce Commission for 
thé time being is ‘based-éntirely on the idea that the 
issues involved are of such tremendous importance and 





threaten such momentous consequences that it would 
not be right to let the action of the Inter-State Board 
stand without first subjecting it to judicial analysis and 
review. We think the Court is right in this course. 
Nominally the point raised involves a question of 
rates; actually it involves a question of markets. 
Here in the East the circumstances do not seem to 
be well understood. This is owing, doubtless, to the 
fact that though the rates at stake relate to through 
shipments passing over the Eastern trunk lines as 
well as their Western connections, the order of the 
Commission is limited to requiring a reduction of that 
part of the total rate which goes to the Western lines. 
The Commission gives very cogent reasons for thus 
confining the reduction to the Western lines, but to 
a disinterested outsider it is a little difficult to see 
why there should have been any reduction at all. 

The conclusion of the Commission was handed down 
last June .an-d we have before us the printed pamphlet 
issued at the time, dealing at length with the matter. 
The Commission’s report was written by Commissioner 
Clark, and it seems to us he makes an eminently fair 
presentation of the facts of the controversy. He cer- 
tainly endeavors to present all sides of the question, 
and, so far as it is possible for an outsider to judge, 
there is no ‘attempt at concealment of any essential 
point bearing on the issues raised. Nevertheless, he 
fails utterly, as it seems to us, to support his conten- 
tions. The title of the action was Burnham, Hanna, 
Munger Dry Goods Co. et al. vs. Chicago Rock Island 
& Pacific Railway Co. et al. The complainants are 
individuals, partnerships and corporations engaged in 
jobbing trade at Kansas City and St. Joseph, Mo., 
and Omaha, Neb., to which points they ship large 
quantities of. goods from the Atlantic seaboard. In 
the sale and distribution of their goods, they come in 
competition with jobbers located at the twin cities, 
Minneapolis and St. Paul. They charge unjust and 
unreasonable discrimination in favor of the twin cities 
and undue prejudice against Kansas City, St. Joseph 
and Omaha, known as Missouri River points. In the 
words of the Commission they “make a strong attack 
upon the long-established system of rate-making 
under which rates to points west of the Mississippi 
River are made upon the basis of the rates to the Missis- 
sippi River crossings.” Stated in brief, the practice in 
the making of through rates to Missouri River points 
has been to take the rates in effect on the Eastern 
trunk lines to the Mississippi River and to add thereto 
the prevailing rates between the Mississippi and the 
Missouri rivers. St. Paul and Minneapolis, on the 
other hand, have had the benefit of somewhat better 
rates. The effect has been to shut out the Missouri 
River jobbers from certain territory lying tothe north, 
and it is of this that these jobbers complain. It 
appeared very clearly, however, from the testimony in 
the case that‘ extraneous circumstances were responsi- 
ble for the lower rates to the twin cities. Minneapolis 
and St. Paul get the benefit of water competition— 
Lake and river—and also of the competition via the 
Canadian Pacific and the Minneapolis St. Paul & 
Sault Ste. Marie Ry. 

The Commission admits the force of this contention; 
as is evident from the following paragraph from’ its 
‘report: “We‘cannot agree with the argument that' the 


‘rates from the Atlantic seaboard’ or from Chicsigo*td 


the Missouri River cities should be the same as, OF 
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lower than, rates from same points to the twin cities. 
As has been seen, the rates to the twin cities cannot 
escape the influence of the water and Canadian com- 
petition.” After making this statement, however, the 
Commission go on to say that in their estimation the 
rates between Mississippi River crossings and the 
Missouri River cities are too high, and that, accordingly, 
this makes the through rates to the Missouri River too 
high. So they. order a sweeping reduction in the 
river-to-river rates, cutting the first-class tariff from 
60 cents per 100 lbs. to 51 cents; the second class from 
45 to 38 cents ; the third class from 35 to 30 cents; the 
fourth class from 27 cents to 23 cents; and the fifth 
class from 22 cents to 19 cents. The Commission’s 
action in this respect appears to be entirely arbitrary, 
and we can find absolutely nothing in its report to 
justify such a drastic cut or, indeed, any cut at all in 
rates. The result would be, of course, to disturb 
entirely the old and long-existing relations between 
opposing markets—with Chicago, the twin cities and 
contiguous territory on the one side and Missouri 
River points and the Far West and Southwest on the 
opposing side. It is against such a radical innovation 
that the Western roads have taken action, and it is to 
avert, for the time being, the consequences that 
would flow from the same, that the Court of Appeals 
has interposed the barrier of an interlocutory injunction. 

The injunction prevents the Commission from enfore- 
ing the reduction in rates pending a further considera- 
tion and final determination of the facts involved in 
the controversy. Judge Grosscup in his opinion points 
out that the commerce of the country has grown 
up on the basis of the old rates, a fact which 
the Court cannot overlook. As a part of the same 
fact, it is probable, he reasons, that trade houses in 
the intermediate territory have grown up upon the 
condition that they are given the same relative rates 
to the Western country that the Atlantic Coast cities 
are given. At any rate the order of the Commerce 
Commission disturbs commercial conditions that have 
. grown up through a long line of years upon the basis 
of the present rates and Judge Grosscup well says 
that this is sufficient to require the Court to restrain its 
going into effect until the facts can be judicially deter- 
mined. The Inter-State law renders it unlawful for 
a carrier to make undue preference or unreasonable 
preference or discrimination between individuals, 
corporations, distinctive characters of traffic or locali- 
ties. That there is discrimination in this instance is 
admitted. The sole question to determine is whether 
the discrimination is undue or unreasonable. It is 
the purpose of the Court to allow this question of fact 
to be determined by judicial inquiry rather than let 
harm come which otherwise it might be difficult to 
repair. Manifestly, such an attitude on the part: of 
the courts deserves commendation. 





Revival of activity in building operations in many 
sections of the United States is indicated in no uncer- 
tain measure by the returns from various cities for the 
month of October. Evidence of improving conditions 
was not lacking back in July, but the exhibit in August 
was less favorable, which gave rise to the fear that 
renewed activity would be delayed. The satisfactory 
September returns, however, encouraged belief that 
better times were at hand in the building trades, 
which the October showing has tended to confirm. 





Furthermore, with the passing of the Presidential 
election and the elimination of the disturbing factors 
incidental to that quadrennial contest, general com- 
mercial and industrial sentiment has become quite 
optimistic. This does not necessarily presage an era 
of extreme activity, such as we had just prior to the 
development of the conditions that made last fall’s 
panic possible. But it is reasonable to suppose or ex- 
pect that with confidence quite fully restored in other 
departments, demand for goods will steadily increase, 
and all our industries, the building trades included, be 
stimulated. This seems to be the trend of opinion, 
but neither in the building trades nor in other lines is 
anything in the nature of a boom looked for. It isa 
notable fact that, with the improvement that has al- 
ready taken place in the building construction situa- 
tion, which, of course, includes a fuller employment of 
labor, there has been no very appreciable advance in 
the cost of material as yet. The price of lumber has 
increased somewhat recently, and a moderate ad- 
vance in brick is to be noted; but structural steel, 
cement and other materials are practically unchanged. 
Moreover, money is in abundant supply to finance such 
projects as appeal to the investing public. Under the 
circumstances, therefore, the outlook is, to say the 
least, encouraging. 

As regards the building construction situation in 
October, statistics furnished by 77 leading cities are, 
in the aggregate, quite satisfactory. The compila- 
tion made up of returns from 45 municipalities, col- 
lected by the “American Contractor,” with which we 
have combined results for 32 other prominent cities, 
shows that permits issued for building operationsin 
October 1908 called for a total outlay of $57,690,600, 
against $49,658,740 for the like period of last year, 
or a gain of 16.2%. And it is also worthy of note that 
the current aggregate is slightly greater than that for 
October 1906. Detailed comparison with 1907 indi- 
cates that 43 of the 77 cities show increase in expendi- 
ture arranged for this year, with the percentage of 
excess conspicuously heavy at a number of points. 
This is especially true of the Borough of Manhattan, 
for, while the whole of Greater New York indicates a 
gain this year over last of almost 70%, the augmenta- 
tion in the leading borough is over 114%, the October 
1908 contracts representing a cost of $13,696,970, 
against only $6,384,710 in 1907. This large outlay 
arranged for October has brought the total for the 
ten months in Manhattan up to $81,128,668, or within 
5% of the aggregate for the like interval of 1907. St. 
Louis also exhibits a noteworthy gain of 77% in the 
month this year, Chicago’s outlay is 25% greater than 
last year, Philadelphia reports an increase of 58%, 
Denver 65% and Pittsburgh 36%. In fact, of the 
larger cities, Cleveland, with 78%, and Cincinnati, 
58%, are the only ones showing notable declines. 
Among some of the smaller municipalities very heavy 
gains are shown, as Mobile 244%, Scranton 236%, 
Fort Wayne 181%, Newark, Ohio, 105%, Galveston 
106% and Grand Rapids 103%. On the other hand, 
there are some conspicuous declines in addition to the 
two referred to above, but generally in localities 
where building operations do not cover large totals. 
Further comment is unnecessary, except to remark 
that with Greater New York excluded, the totals for 
October in the two years are in very close agreement. 
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The cotton-manufacturing industry of the country, 
as represented by the establishments located at Fall 
River, has achieved much better results for shareholders 
in 1908 than surrounding conditions would seem to 
have given warrant for. The adverse effects of the 
setback in industrial development that followed last 
fall’s panic have, of course, been felt; yet stockhold- 
ers in the Fall River mills have fared better collectively 
than in all but three of the last fifteen years, and have 
received an appreciably greater return from their in- 
vestments than in 1897, 1898, 1904 or 1905. The 
annual financial statements of the corporations, which 
quite generally are issued at this season, denote, more- 
over, that in almost all cases the dividends declared 
have been fully earned. 

As the situation at Fall River during most of the 
season, in fact down to the close of August, was quite 
fully reviewed in our annual cotton crop report, issued 
early in September, it should not be necessary to go 
over the ground again. Suffice it to say, therefore, 
that our investigations disclosed a situation essentially 
different from that which had prevailed in the preced- 
ing season. Immediately following the monetary 
disturbance of October 1907, demand for goods fell off, 
and it was not long before curtailment of production 
had to be resorted to, and was continued in force more 
or less until near the middle of October 1908. Con- 
currently there was a steady and appreciable decline in 
prices of goods, with the raw material high, and a 
consequent serious narrowing of the margin of profit— 
serious to the mill hand as well as to the owner, as 
under the operation of the sliding wage scale it called 
for a reduction in wages at the semi-annual adjustment 
period in May. Partly to compensate the operatives 
for the loss in wages, the management of the mills 
announced it as their intention to curtail production 
thereafter as little as possible and to return to full 
working time as speedily as conditions would permit. 
But that was not accomplished, as stated above, until 
near the middle of October. Now, however, under 
the automatic working of the wage scale, a further 
reduction in wages impends, recent figuring on the 
margin between cloth and cotton since May 25 seeming 
to warrant a wage of only 18 cents per cut of print 
cloths, or a decrease of 1.66 cents per cut, equal to 
about 8.45%. It is believed, however, that, to give 
more satisfaction to the employees, some modification 
will be made in the reduction when it goes into effect in 
early December. Such action is all the more probable 
in view of the fair showing the year’s operations have 
made in the face of unfavorable conditions, and the 
recent improvement in the demand for goods and the 
slightly better prices being secured. 

The exhibit made by the profit and loss account of 
the Fall River establishments cannot but be reassuring. 
Figures for all the mills are not available, but returns 
for sixteen of the leading corporations show an aggre- 
gate surplus in 1908 of $4,223,117, against $4,123,344 
at the close of 1907 and $2,154,018 at the same time 
in 1906. The gain in 1908 ($99,273) is very slight 
to be sure, but it is a cause for gratification that 
there should have been even that meagre addition in 
such a season as 1908. 

With regard to the dividends declared by the mills, 
it is to be said that the average rate for the last quarter 
of the year at 1.48%, while less than half the record 
rate of 1907 and moderately lower than in 1906, is 





higher than in any earlier year back to and including 
1901. Turning to the results for the full year, it 
is observed that the 34 corporations included in 
our compilation have distributed to shareholders in 
1908 the sum of $1,733,067, or an average of 6.90% 
on the capital invested. This appears small compared 
with the $2,691,625, or 11.09%, paid out in 1907, 
which, moreover, was exclusive of stock dividends 
aggregating $2,000,000. But 1907 was so exceptional 
a year as not to be a fair one with which to: make 
comparison. Going back, therefore, to 1906, we find 
that stockholders received a little less than in the 
current year, or 6.83% on their investment; in 1905 
the return was only 3.34%, and in 1904 a little in 
excess of 344%; 1903 gave them 5.66% and 1902 
nearly 644%. That the 1908 return, moreover, is a 
comparatively favorable one is indicated by the fact 
that the average dividend rate at 6.90% is quite 
a little better than the average for the preceding 
twenty years, which was 6.20%. Some of the indi- 
vidual mills, pursuing their usual conservative course, 
maintained in 1908 the same rate of distribution as in 
the previous years, and eleven corporations did more 
for stockholders than in 1907. On the other hand, 
there were many notable decreases, as the aggregate 
decline of $958,558 in amount paid out clearly indi- 
cates. 





We have formerly commented upon the schemes of 
instruction in practical road-making and better agri- 
cultural methods which have been carried on by 
several railroads in the West and South through the 
medium of trains specially fitted for the purpose. 
The subject is recalled by the appearance of an in- 
struction train for farmers, which began work on 
Tuesday by the Pennsylvania Railroad, in co-operation 
with the State Agricultural College. The beginning is 
made in Delaware and Chester counties, which are 
close to Philadelphia. The cars are fitted as lecture 
rooms. Experts from the State institution are the 
lecturers, and pamphlets for more deliberate study 
will be distributed. Improving and preserving fer- 
tility of soils, testing seed corn for its value as such, 
improvement of dairy products, and a detailed pre- 
sentation of the feasibility of cultivating the alfalfa, 
which is so prominent in trans-Mississippi States but 
little known in the East, are among the chief topics. 
The Government Forestry Bureau may also send 
some one to talk on care of trees and preservation of 
fence posts. Six professors from the State College 
will do the main work, and division freight agents 
will, incidentally, see to the interests of the Pennsyl- 
vania in the matter. 

It must not be assumed that large revolutionary 
improvements are to follow quickly; yet the simplicity 
of old-fashioned farming, which consisted in me- 
chanically sowing and trustfully awaiting results, just 
as the fathers began upon a virgin soil, will not 
serve indefinitely. In our own day we have seen the 
large growing of cereals move far westward; perhaps 
there can never be any reversal of this change, and 
perhaps none ought to be dreamed of; yet even if “the 
abandoned farms of New England” are past agricul- 
tural reclamation, we need not admit readily that 
decadence of agriculture is inevitable in such Middle 
States as Pennsylvania. Aside from this, the educa- 
tional scheme of great railroads towards better and 
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more profitable production ought to be distinctly 
noted as the plainest refutation of such absurdities 
as that which formed the motif of the tale called “The 
Octopus,” namely: that a railroad is a devourer and 
subsists upon the country and people it is supposed 
to be established to serve. The anti-railroad move- 
ment, from the first to the present hour of it, rests 
upon this assumption, which needs only to be plainly 
stated in terms to have its falseness stand out boldly. 
The railroad lives only by, and is conditioned upon, 
prosperity; therefore, it has the most direct and 
selfish concern in aiding production and prosperity. 
To create an entirely new product, to localize one 
which had not existed in a given section, to aid in 
making two blades of grass or heads of wheat grow 
where there had been only one, to enrich the farmer 
on the soil and the manufacturer in the factory—all 
this is true in railroad business. The road which 
merely awaits traffic and takes no concern in making it 
comes nearer to the notion of an octopus; it tends to 
subsist instead of helping. That might be said of a 
road which has been sarcastically said of the profession 
of the law, namely that its business is to make 
business for itself. 

There is no way so sure and speedy for putting an 
end to a fallacy as to state it in bald terms and hold it 
up for inspection, just as the surest way of ending a 
bad statute is to rigidly enforce it. The anti-corporate 
feeling presumes (although it refrains from plumply 
saying so) that a corporation lays hold of what indi- 
viduals produce by their labor; that it is a burden 
which greedy capitalist owners manage to load upon 
the working people. Let the light of plain statement 
through this presumption, and it is dissipated. In 
the process of public education upon which certain 
men engaged in businesses tributary to railroads have 
lately entered, the most effectual thing to be done is 
to make a modern practical application of the ancient 
fable of “the belly and the members,” and show how 
intimately transportation is linked with every man’s 
occupation and life; that, being so connected, a 
railroad is a partner and cannot be an enemy. 





The most interesting feature of the bank statement 
of last week was an important decrease in loans. This 
was said to be due to large purchases of stocks by coun- 
try investors and speculators, payment of the securi- 
ties being effected with drafts, through their banks, 
upon tne balances with New York correspondents, 
thus necessitating calling of loans by such correspond- 
ents. There was an average decrease of $6,933,000 in 
cash and an actual loss in this item of $5,345,100. 
Average loans decreased $10,223,500; according to the 
statement of actual conditions, the decrease was $10,- 
201,300. Average deposits fell $14,495,400; the actual 
decrease was $13,283,500. The average reduction in 
reserve was $3,309,150, to $30,279,975, while the ac- 
tual loss was $2,024,225, to $31,474,750; computed 
upon the basis of deposits less those of $9,252,400 
public funds, the actual surplus was $33,787,850. 

The Comptroller of the City of New York this week 
sold to Kuhn, Loeb & Co. and the Guaranty Trust 
Company 10 million dollars of one-year 4% revenue 
bonds at par; the securities were then offered on the 
market to investors on the basis of 334%. The bonds 
so issued make a total of 30 millions that have been 
emitted since early in October; they were not issued 





in sterling form, as were the 25 millions that were 
placed in 1907 and which matured Nov. 1, though it 
is possible that some of the bonds will be taken by 
investors abroad. It is reported that it is the inten- 
tion of the Comptroller not to issue any more of this 
class of bonds until next year. 

Announcement was made by Comptroller Metz 
this week that bids will be received at his office until 
Nov. 23 for 1214 millions 4% corporate stock and bonds 
for various municipal purposes, The $500,000 assess- 
ment bonds for street improvements embraced in the 
offering will mature in ten years; the other securities 
offered will run for fifty years. 





The market for call money was active this week at a 
higher average than was the case in the previous week, 
influenced by a buoyant speculation and an increased 
investment demand; lenders on time took advantage 
of the improved conditions to mark up their offerings 
of contracts. Commercial paper was in more or less 
urgent request, and merchants were encouraged to 
make paper more freely, anticipating greater require- 
ments for funds because of expected improvement 
in general trade. One feature of the week was the 
loaning of call money on Monday at 3% for the first 
time since January. The sum loaned was small, the 
transaction was recorded in the last hour of business, 
when, usually, borrowers have met the day’s require- 
ments, and. therefore the incident was regarded as 
not reflecting actual market conditions. Moreover, 
after 3% had been recorded, the rate fell to 2%, and 
this was the maximum for the remainder of the week. 

Money on call, representing bank and trust company 
balances, loaned at the Stock Exchange during the 
week at 3% and at 1%, averaging about 134%; the 
higher rate, as above noted, was recorded on Monday, 
and all lending institutions quoted 1% as the minimum. 
Time loans on good mixed Stock Exchange collateral 
developed a firmer tone at the beginning of the week, 
and the rates then quoted were well maintained there- 
after, with a good volume of business, reflecting the 
broadening of speculation and investments and in- 
creased confidence in the situation. It is noteworthy 
that commission houses which have hitherto, sinee the 
panic, refrained from making engagements in time con- 
tracts, owing to the indisposition of their clients to 
participate in stock market operations, are now ef- 
fecting such contracts, though to a moderate extent. 
Loans for sixty days are quoted at 3144@3%%, for 
ninety days at 3144@3%4% and for four to six months 
4%. Commercial paper is 4@444% for sixty to 
ninety day endorsed bills receivable and 44% for 
four to six months’ prime single names. 





The Bank of England rate of discount remains un- 
changed at 244%. The cable reports discounts of 
sixty to ninety day bank bills in London 2%%. 
The open market rate at Paris is 2144% and at Berlin 
and Frankfort it is 234@214%. According to our special 
cable from London, the Bank of England lost £147 ,294 
bullion during the week and held £35,719,196 at the 
close of the week. Our correspondent further advises 
us that the loss was due wholly to exports, there hav- 
ing been receipts from the interior of Great Britain of 
£73,000. The details of the movement into and out 
of the Bank were as follows: Imports, nil; exports, 
£220,000 (of which £50,000 to South America and 
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£170,000 to Egypt) and receipts of £73,000 net from 
the interior of Great Britain. 


The foreign exchange market was easy in tone dur- 


ing the week, though fluctuations were within a nar- | Goi 


row range; there was a rally in rates at the close. 
The downward tendency early in the week was due 
to somewhat liberal offerings of bankers’ bills, reflecting 
purchases of American securities by London, and of 
commodity drafts against exports and engagements for 
shipments of cotton and wheat. Later selling of our 
stocks in the British capital and the pendency of the 
London Stock Exchange settlement served to make 
the market steady, but the firmer tone for money in 
New York and a light inquiry for remittance checked 
a recovery, and the tone became dull. The London 
settlement did not cause any special demand for cables, 
indicating a small American account, and the inquiry 
for remittance continued light. The relaxation in 
political tension on the Continent, resulting from the 
agreement to arbitrate the Casablanca incident, did 
not appear to have more than a sentimental effect 
upon exchange. There was no evidence of speculation in 
the market and apparently no encouragement for such 
operations. The larger banking houses who, toward 
the close of last month, were seeking to sustain the 
market until commitments which they had undertaken 
had been effected, were seemingly disposed to await 
developments and be governed by conditions as they 
arose. They looked for lower rates but were not inclined to 
contribute thereto, and trading seemed likely to be con- 
fined in the near future to transactions for remittance. 

-Compared with Friday of last week the market was 
lower on Saturday with a decline of 20 points for long 
to 4 8355@4 8360, of 15 points for short to 4 8560@ 
4 8565 and of 5 points for cables to 4 86@4 8610. On 
Monday long rose 5 points to 4 8355@4 8365 and 
short 5 points to 4 8565@4 8570, while cables fell. 15 
points to 4 8590@4 8595. On Tuesday long declined 
20 points to 4 8335@4 8345, short 5 points to 4 8560 
@4 8565 and cables 5 points to 4 8585@4 8590. On 
Wednesday long fell 5 points to 4 8335@4 8340, while 
short rose 5 points to 4 8565@4 8570; cables were 
unchanged. On Thursday the market was strong at 
an advance of 15 points for long to 4 8350@4 8375, of 
15 points for short to 4 8575@4 8585 and of 20 points 
for cables to 4 8595@4 8610. On Friday long and 
cables rose 10 points and short fell 5 points. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 














Fri., | Mon., | Tues., | Wed., | rnurs..| Fri., 
Nov. 6. Nov. 9. |Nov. 10.|Nov. 11.|Nov. 12:|Nov. 13. 

Brown {60 days|4 85 85 85 85 84% | 84% 

Brothers & Co_.--- \Sight..|4 87 87 87 87 86% | 86% 

dder, f60 days|4 85 85 85 85 8414 | 84% 
Peabody & Co....- \Sight__!4 87 87 87 87 86% | 86 
Bank British {60 days|4 854 | 85% | 85% | 85% | 85 85 
North America ....\Sight../4 87 87 87 87 87 87 
k 0} 60 days}4 8534 | 8514 | 85% | 85% | 85 85 
Montreal Se cae \Sight_.|4 87 87 87 87 87 87 
Canadian Bank f60 days|4 85% | 85% | 85% | 85% | 85 85 
sandal ight..|4 8 87 87 87 87 87 

Heldeloach: Tekel- f60 days|4 85 85 85 85 84% | 84% 

heimer & Co..----- \Sight_.|4 87 87 87 87 86% | 38614 

Lesard | J60 days|4 85 85 85 85 84% | 84% 

ae Sight..|4 87 87 87 87 86% | 86% 

Merchante? Bank (60 days|4 8544 | 8534 | 85% | 85% | 85 

of Canada_......-- \Sight -|4 87 87 87 87 87 87 














The market closed on Friday at 4 8360@4 8370 for 
long, 4 8575@4 8580 for short and 4 8605@4 8610 for 
eables. Commercial on banks 4 8325@4 8335 and 
documents for payment 4 8254 @4 84. Cotton for pay- 
ment 4 8254 @4 8234, cotton for acceptance 4 8325@ 
4 8335 and grain for payment 4 8334 @4 84. 








The following gives the week’s movement of money 
to and from-the interior by the New York banks. 


Received by | Shipped by 
N.Y. Banks.|\N. Y . Banks, 


$5,026,000; $5,485,000)\Loss $459,000 
SdSoccsncuidosadseduadenese 906 ,000 975,000) Loss 69,000 


Total gold and legal-tenders _...| $5,932,000 eneneinen meen $528,000 
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With the Sub-Treasury operations the result is as 
follows. 
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Net Change in 
Week ending Nov. 131908. | Banks. | Banks. | Bank Holdings. 
Banks’ interior movement as above..| $5,932 ,000) $6,460,000}Loss $528,000 
Sub-Treasury operations. -_.........| 29,300,000) 31,800,000)Loss 2,500,000 
Total gold and legal tenders_--.--_ | $35,232,000) $38,260, Loss $3,028,000 
| 








The following table, indicates the amount of; bullion 
in the principal European banks. 

















November 12 1908. November 14 1907. 
Banks of 
Gold. | Silver. | Total. Gold. Silver. | Totat. 
£ £ £ 
England_-| 35,719,196, -.------| 5,719, 196) 31,896,291) 


719, 31,896,291 
France - -|133; "319; 196 3. 550, 63a 168, 770 ,523/108,206,931 44 ane. 543)/145,565, qe 
‘000, 15,809,000 53,955,000 25 “858,000 1 36, 


Germany a, 5 H 
Russia d__|122;257,000, 6,551,000 128 “B08, ) 125,147,000 ry O88" 000 130;135,00 
8 32,000 61,008,000, 45,516,000, 11,544,000 57,060, 
Spal :766,000, 32;498,000 48,264,000 15,601,000, 25,449,000] 41,050, 
Italy. .... 7,188, 4,500,000 41,688,000, 36,686, ‘000 4,823,200) 41,509,2 
Netheri ‘ds! 7,775, 3,848,700 11,624,200 7,624 4,984,400 12,609,3 
t.Belg.a} 4,212, 2'106,000, 6,318,000) 1,548,000, 4,644 ,0C 
Sesken --| 4,250,000 _......- | 4,250,000, 4.225.000, __.___- 4,225 



































Switzerl’d | 4,655,000, _--.---- 4,665,000 2,537,000; _.--... 2,537 ,00( 
Norway “| 1,810,000, ....-.-- 1,810,000) 1,894,000, __--.-_ 1,894 ,00¢ 


Total week 453,684,585|113,195,334 566,879,919 408,288, 122/101,359,143/509,647 ,265 
Prev . -week|450, »549,252/113,005,674 563,554, 926,407, »790,945 102, ety '380510,006,325 








oo 

















a The division (between gold + silver) given in our table of coin and bullion 
in the Bank of Germany and the Bank of Belgium is made from the best estimate 
we are able to obtain; in neither case is it claimed to be accurate, as those banks 
make no distinction in their weekly returns, merely reporting the total gold and 
silver; but we believe the division we make is a close approximation. 

b The Austro- Se ee Genes = w isnned tn Kronmn ond Fidler 
nstead of Guiden and Krew! The reduction of the former currency to sterling 
Pounds was by considering the he Gulden to have the value of 80 cents. As the Kronen 
has really no greater value than 20 cents, our cable correspondent in London, in 

Kronen to Pounds, has altered the basis of conversion by dividing 
the amount of Kronen by 24 instead of 20. 

d The total of gold 4 the Bank of Russia includes the balance held abroad— 
that is, the amount held for Russian account in other Continental banks. The pro- 
portion so held, and consequently duplicated in the above statement, is about 
one-quarter of the total. 








THE KAISER’S INTERVIEW. 

We referred last week to the remarkable interview 
between the Emperor of Germany and a retired 
British statesman—Lord Rosebery, we suppose— 
and called attention to the troublesome situation 
created by the Kaiser’s indiscreet remarks regarding 
his personal attitude towards the English Government 
and the other Powers in the matter of the Boer War 
and other international affairs. The events of the 
present week have shown that the publication of this 
interview in the “London Telegraph” had even more 
important effect in political circles of Germany itself 
than it had in diplomatic quarters generally. The 
incidents of the Reichstag’s session of Tuesday evening 
made up, indeed, one of the most remarkable episodes 
in recent European politics. They may be considered 
first in connection with other events bearing on the 
same question during the present week. 

At the opening of the week, markets for European 
public securities showed an undoubted sense of 
apprehension—due not so much to actual indications 
of a bad turn in diplomatic affairs as to the general 
feeling that Germany and England were both in the 
presence of uncertainties created by the Kaiser’s 
utterances. The first question involved was the 
attitude of the English Ministry toward the complaints 
contained in the interview regarding the relations 
of England toward Germany. Mr. Asquith spoke 
on Monday night at the Lord Mayor’s dinner. His 
statement, on the whole, was no different from what 
would have been expected. He referred to the amic- 
able speech made by the Kaiser personally in London 
a year ago, and stated the purpose of the English 
Ministry to deal in a friendly spirit ‘“‘with other Powers 
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—with Germany certainly not the least.” “If”, the 
Premier edntinued, ‘“‘the other Powers cherish the 
same desire and intention, then the clouds which for 
the moment darken the sky will disperse without a 
storm.” Concluding, Mr. Asquith stated somewhat 
pointedly that at such a time “there should be no 
talk of isolation, of hostile rulings, and of rival com- 
binations among those Powers which are the general 
trustees of civilization, and the greatest paramount 
safeguard of the peace of the world.” 

It might possibly have been imagined that the 
seriousness with which the Premier thus approached 
the subject would have been accepted as confirming 
the popular view that the diplomatic situation is 
still mistrusted. The European markets did not 
take it so; Mr. Asquith’s speech was greeted at London 
and at Paris by the unusual advance of 44 point in 
British consols and French rentes. The following 
evening, Tuesday, came the session of the German 
Reichstag, in which the more sensational phase 
of the matter developed. The speeches then delivered 
amounted to nothing more or less than a personal 
attack on the Emperor for usurping the rights and 
functions of responsible ministers by his indiscreet 
utterances on public affairs. 

The Kaiser had said, in the interview published in 
London, that it was not he, but the German people, 
who were hostile to England, and that the enlarge- 
ment of the German fleet was due to developments, 
past and future, in the Pacific. Herr Bassermann, the 
leader of the National Liberal Party, commented 
thus bluntly on these assertions in his Reichstag 
speech: “‘The Emperor is very badly informed when 
he says that the German people are hostile to Great 
Britain. We have never heard before, we who 
passed the naval program, that the fleet was intended 
for action in the Pacific in furtherance of a world 
policy. This statement must be denied along with 
the other Imperial utterances.” The same speaker 
pointed out that the Emperor’s interview was a 
distinct violation of the German Constitution, which 
provides that Imperial action in foreign affairs must 
be countersigned by the Chancellor. The leader 
of the Socialist Party, who came next, spoke with even 
more emphasis. Premising that the Emperor was the 
“first servant of the State,” he went on to declare 
that “if another servant of the State had done such 
a thing as did Emperor William, he would have been 
brought before an Imperial Court for trial.” De- 
nunciation could not go much further; it remained to 
be seen, and one can imagine how the audience in the 
galleries and on the floor waited to hear, what the 
Imperial Chancellor, representing the Emperor before 
the Reichstag, would have to say in reply. Prince 
Buelow’s answer was cautiously worded, and framed 
with great reserve. It made some rather feeble 
effort to minimize the bad effect of the published 
interview, and attempted to show what praiseworthy 
efforts the Kaiser had previously made in behalf of 
Germany, but it ended with this remarkable state- 
ment. 

The recognition by His Majesty of the unjustified 
misunderstanding of his utterances with reference to 
Great Britain and the excitement and regret aroused 
thereby in Germany, will, I am convinced, lead the 
Emperor in future private conversations to exercise 
that reserve which, in the interest of a uniform policy 
and the authority of the Crown, is indispensable. 


If this proves not to be so, neither I nor any one 
of my successors could take the responsibility. I 
accepted the blame for the publication of the article 
in the “Daily Telegraph” and offered my resignation, 
and it was the most difficult task in my political life 
to resolve to remain in office. How long I will con- 
tinue there I do not know, but I consider it my duty 
at this difficult period to continue to serve the Em- 
peror and the nation. 


A very brief consideration of this extraordinary 
legislative procedure should serve to show that a 
condition in many respects wholly new has been 
created by it in the German Government. It is, in 
fact, very difficult to say precisely what results will 
follow. That the Emperor’s impulsiveness will be 
more or less curbed hereafter cannot be doubted; how 
strongly his Ministers feel upon the question has been 
illustrated this very week by the discovery that 
another interview granted by him, and already 
prepared for publication in the “Century Magazine’, 
of this city, has been suppressed and removed fromthe 
volume almost at the moment of publication, in re- 
sponse to what could hardly have been anything less 
than urgent representations by the German Ministry. 

On the other hand, it is difficult to say what guar- 
anty the German public is to have against further 
indiseretions. The Kaiser is notoriously impatient 
of restraint, and he has at least this much to allege, 
that the now celebrated interview with the English 
statesman was a private conversation, made public 
only after it had been delivered. Nevertheless, Prinee 
Buelow’s statement regarding the attitude of the 
Emperor’s Ministers toward such Imperial utterances 
pointed, not at all obscurely, to the means which exist 
for putting a check on the Emperor’s activities. 
Imagining a refusal on the Kaiser’s part to submit to 
any such dictation, he might presently be confronted 
with the impossibility of obtaining competent states- 
men to conduct the Government. Were this to 
come to pass, the Emperor and the. Reichstag would 
lock horns in a personal dispute in which all the 
advantage would be on the side of the Legislature. 
A very eminent authority on German Constitutional 
law, Dr. Theodore Barth of Berlin, thus stated the 
ease, the day after the Reichstag debate: 


The system of Parliamentary government in England 
was brought about without the alteration of a single 
paragraph of the law. The King of England even 
to-day is empowered to act as is Emperor William 
in the filling of Ministerial posts, but the British 
Parliament, owing to its control of the budget, could 
make the carrying out of his duties impossible for any 
Minister who enjoyed only the confidence of the 
sovereign and not that of the House of Commons. 

The German Reichstag constitutionally is in a 
similar position. It needs only to resolve, and 
national public opinion must compel it to resolve, on 
such a proceeding. 


The logical outcome of such a controversy would 
be the removal of the Kaiser’s present preroga- 
tive of appointing or removing Ministers of State 
in his own discretion, and the establishment, finally 
and conclusively, of the principle that the German 
Ministry should hereafter, like the British Cabinet, 
be named by and he held in all respects responsible 
to, the Reichstag itself, the Emperor thenceforward 
occupying merely the auxiliary position, subject to 
Ministerial restraint, which has for two centuries 





been occupied by the British sovereign. 





Wer. 14 1908. | 


THE CHRONICLE 


1269 





—— 





THB DECISION IN THE AMERICAN TOBACCO 
COMPANY CASE. 

It remains to be seen if the decision handed down 
on Saturday last by the United States Circuit Court 
of Appeals for the Southern District of New York 
in the case of the United States Government against 
the American Tobacco Co. et al will be sustained on 
appeal to the United States Supreme Court. The deci- 
sion is to the effect that the American Tobacco Company, 
made up of various other companies merged in it from 
time to time, is an illegal combination in restraint of 
trade under the provisions of the Sherman Anti-Trust 
Law of 1890. But whether the decision be sustained: or 
not, there can be no doubt that it gives a wider applica- 
tion and scope to the Sherman Law than any judg- 
ment yet handed down by the Federal Courts. Indeed, 
if the Anti-Trust Law of 1890 is to have such a broad 
and sweeping interpretation as that now accorded 
to it by the United States Court of Appeals, it is 
difficult to see how it will be possible to carry 
on business at all any longer in the modern 
way —that is, by the union of one or more 
plants situated in different States, or even by the 
formation of a partnership between individuals 
resident in different States, but engaged in the same 
business and who unite for the purpose of carrying on 
operations jointly. For Judge Lacombe, who writes 
the prevailing opinion, expressly says that the 1890 
Act, as he conceives it to have been construed by the 
U. S. Supreme Court, prohibits every contract or 
combination in restraint of competition. Size, he says, 
is not made the test: ‘“T'wo individuals who have been 
driving rival express wagons between villages in two 
contiguous States, who enter into a combination to 
join forces and operate a single line, restrain an existing 
competition,and i would seem to make little difference 
whether they make such combination more effective by 
forming a@ partnership or not.” 

To lay down the unqualified proposition that it 
is no longer possible for two persons engaged in the 
same line of business, but carrying on operations in 
more than one State, to enter into partnership because 
they thereby restrain competition which might other- 
wise exist between them seems to the lay mind like 
the reductio ad absurdum, carrying the argument to 
such extremes as to involve a demonstration of its 
utter absurdity. But the judges in this instance 
(Judges Lacombe, Coxe and Noyes joining in the ma- 
jority opinion and Judge Ward alone dissenting) are 
very earnest in their opinion, and some of them at 
least having reached their conclusion reluctantly. 
It is undoubtedly true, as Judge Lacombe urges, that 
the tendency of recent decisions of the U. S. Supreme 
Court has been to enlarge the scope of the Anti-Trust 
Law, and if the ruling in this instance applied to the 
ease of a carrier or transportation company engaged 
in hauling goods from one State to another, thus en- 
gaging directly in inter-State commerce, no surprise 
would be felt at the decision. In that event the 
decision would be clearly in line with the rulings of 
the Supreme Court, itself and particularly the 
ruling in the Northern Securities Company case, 
where the Court, in seeking to give effect to the 
Anti-Trust Law, went further than some of the 
best. legal minds in the country had ever dreamed 
possible. 





—— 


The decision which now comes to us from the Fede- 
ral judges carries the doctrine enunciated in the Se- 
curities Company case yet further. It tells us, in 
effect, that the operation of the law is not limited to 
carrying or transportation companies, but that it ex- 
tends also to manufacturing and producing concerns,. 
rendering illegal the merger of one or more of su¢h: 
concerns. Congress, as is known, derives its authority 
over Inter-State Commerce from the clause in the 
Federal Constitution which delegates to it the sole 
power “to regulate commerce with foreign nations, 
and among the several States, and with the Indian 
tribes.” The purpose of that clause is plain enough. 
It was intended to prevent the States from impeding 
the free flow of traffic from within or without their 
borders by license fees, taxes or other vexatious or 
petty restrictions. Through successive court deci- 
sions a gradually widening latitude has been given 
Congress in applying this Commerce Clause, as far 
as concerns the carrying trade between the States. 
Can this Commerce Clause now be stretched still 
further so as to give Congress the power to say that 
if a manufacturing or producing company for the 
purpose of enlarging its trade acquires by 
merger or other process, legal within the State, plants 
in other States, such step shall be characterized as 
illegal and punished as a crime? In other words, can 
the Commerce Clause, which was intended to promote 
commerce, be used to hinder or restrict commerce? 
For it is obvious that if manufacturing, trading and 
producing concerns are hereafter to be prevented from 
going beyond the State line in taking over desirable 
competing plants, industrial development in the 
United States must receive a severe check. Further- 
more, if the American Tobacco Company is an illegal 
combination, then there are very few industrial cor- 
porations of any kind thatcan escape having a similar 
judgment rendered against them whenever it shall 
please the Federal authorities to bring an action 
against them for that purpose. Only the favor of the 
Federal Government can prevent such a result. 

Hitherto, authority for the contrary view, that is, 
for the belief that the power of Congress did not ex- 
tend to trading and manufacturing operations, even 
though the plants might be situated in more than one 
State, has been found in what is known as the Knight 
ease. This was decided in January 1895 (156 U.S., 1), 
and the Court held in substance that the combination 
of a number of refineries to manufacture sugar did not 
come within the provisions of the Anti-Trust Law, 
since manufacture alone is not commerce, and, there- 
fore, not within the control of Congress. That case 
has always been held to be controlling, and has fre- 
quently been referred to as authority in later deci- 
sions. It is undeniable that in great part manufae- 
tured products ultimately become objects or article 
of inter-State commerce, since eventually they go to 
consumers or purchasers in other States; but the gen- 
eral tenor of the decision has been to hold that, where 
inter-State commerce was only incidentally or re- 
motely affected, the power of Congress could not be 
exercised, and the Anti-Trust Law did not come into 
play. 

Another point should be borne in mind. This was 
emphasized in the brief of counsel for the American 
Tobacco Company, namely that the class of agree- 
ments in restraint of trade aimed at by the Sherman 
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Law was agreements between independent competing 
manufacturing concerns. That is, the lawmaker in- 
tended to prevent independent concerns from enter- 
ing into arrangements for interfering with the law of 
competition so long as they remained independent. 
It was never contemplated that the right of one com- 
peting concern to acquire or buy out a competitor, 
given it under State law, should be taken away. There 
is obviously a vital difference between the formation 
of a corporation or partnership made up of former 
competitors, and agreements in restraint of trade by 
independent competitors. Agreements of the latter 


_kind have always been condemned. However, in the 


present instance the Federal Court of Appeals could 
not be made to see this distinction or to accept that 
view. Judge Lacombe, in his opinion, after quoting 
from the Anti-Trust Law declaring illegal “every con- 
tract, combination in the form of trust or otherwise, 
or conspiracy, in restraint of trade or commerce 
among the several States, or with foreign nations,” 
says this language is to be construed as prohibiting 
any contract or combination whose direct effect is to 
prevent the free play of competition, and thus tends to 
deprive the country of the services of any number of 
andependent dealers, however small. He admits that 
as thus construed the statute is “revolutionary,” 
though he adds that, in saying this, he does not mean 
to imply that the construction is incorrect. His rea- 
sons for considering the construction “revolutionary” 
appear in the following: 

“The Act may be termed revolutionary because, 
before its passage, the courts had recognized a ‘re- 
straint of trade’ which was held not to be unfair, but 
permissible, although it operated in some measure to 
restrict competition. By insensible degrees, under the 
operation of many causes, business, manufacturing 
and trading alike, has more and more developed a 
tendency towards larger and larger aggregations of 
capital and more extensive combinations of individual 
enterprise. It is contended that, under existing 
conditions, in that way only can production be in- 
creased and cheapened, new markets opened and de- 
veloped, stability in reasonable prices secured and in- 
dustrial progress assured. But every aggregation of 
individuals or corporations, formerly independent, 
immediately upon its formation terminates an ex- 
isting competition; whether or not some other compe- 
tition may subsequently arise. The Act, as above 
construed, prohibits every contract or combination in 
restraint of competition. Size is not made the test; 
two individuals who have been driving rival express 
wagons between villages in two contiguous States, 
who enter into a combination to join forces and operate 
a single line, restrain an existing competition, and it 
would seem to make little difference whether they 
make such combination more effective by forming a 
partnership or not.” 


Judge Lacombe adverts to the contention that the 
ease at bar is not within the statute,since the various 
combinations complained of deal primarily with manu- 
facture as in the Knight case. It seems to him, how- 
ever, that subsequent decisions have modified the 
opinion in the Knight case. The same view is ex- 
pressed by Judge Coxe and further elaborated in the 
opinion of Judge Noyes. The latter says the testi- 
mony discloses that the business of the Tobacco Com- 
pany has three broad phases: (1) the purchase of the 
raw materials and supplies; (2) the manufacture of 
the product, and (3) the disposition of the product. 
While the second phase—that of manufacture—does 
mot involve inter-State commerce, he reasons, the 





other two phases seem clearly to directly involve it. 
The Tobacco Company owns no railroads or other 
means of transportation, and when it gets ready to 
have its goods shipped must avail of the existing 
agencies, which are already amenable to the authority 
of Congress. But Judge Noyes undertakes to stretch 
still further the elastic provisions of the Commerce 
Clause by arguing that the defendants become engaged 
in inter-State commerce when they send their traveling 
salesmen into other States to dispose of their products. 

All the judges refer, in their separate opinions, to 
the case of Loewe vs. Lawlor decided last spring 
(208 U. S., 274) as the latest expression of the views 
of the Supreme Court on the application of the law, 
and it is quite possible that, except for that ruling, 
the present decision would have been different. This 
was the hat-makers’ case, where a labor boycott was 
declared a combination in restraint of commerce, the 
Court holding that any combination whatever to 
secure action which essentially obstructs the free flow 
of commerce between the States or restricts, in that 
regard, the liberty of a trader to engage in business, is 
within the inhibition of the Anti-Trust Act of July 2 
1890. But that that ruling is by no means conclusive 
on the issues now raised is evident from the dissenting 
opinion of Judge Ward in the present case. This 
opinion, we are free to say, appeals to us much 
more strongly than the arguments and reasoning of 
the majority opinion. Judge Ward points out that 
it is not at all necessary to be engaged in inter-State 
commerce for one to get the benefit of the ShermanAct. 
Section 7 authorizes ‘any person who shall be injured 
in his business or property” by a violation of the Act 
to bring just such a suit as Loewe brought. Although 
the plaintiffs as manufacturers of hats might not have 
been engaged in business which would bring them 
within the operation of the Sherman Act, still a com- 
bination of third parties to restrain a part of their 
business incidentally embraced in inter-State com- 
merce might well bring that combination within the 
operation of the Act. He proceeds as follows: 

“The decision in the Loewe case was unanimous 
and, expressly approving the Knight case, proceeded 
upon the ground that the defendants’ combination 
necessarily and directly restrained the purchases and 
sales of hats between the plaintiffs and citizens of 
other States. Chief Justice Fuller delivered the 
opinion in both cases. Three of the justices who were 
of the majority in the Knight case concurred in the 
Loewe case and it can hardly be supposed that they 
were overruling the Knight case by implication.” 


Thus there seems to be at least some ground for 
hoping that the decision of the Court of Appeals may 
not find favor with the United States Supreme Court. 
If things have actually come to such a pass that it is 
no longer possible within the law for two persons 
having competing establishments in different States 
to enter into a partnership for the purpose of more 
advantageously carrying on business, then the sooner 
Congress amends the law and accords to business 
men here the freedom of action allowed everywhere 
else throughout the civilized world, the better. It 
only remains to say that the Court of Appeals refused 
to grant the prayer of the Government that receivers 
be appointed for the various companies making up the 
tobacco merger. This petition, it will be remem- 
bered, excited wide derision and almost universal 
condemnation when made. Judge Lacombe says that 
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the theory of Attorney-General Bonaparte apparently 
was that these receivers were “to conduct a tobacco 
business and create some sort of artificial competition 
to takethe place of the natural competition which it is 
alleged was destroyed by the combination.” Judge 
Lacombe disposes of the proposition with the simple 
remark that “such a scheme seems impracticable 
and is wholly unnecessary.”’ The Court also suspends 
njunction pending appeal. 








CORN, WHEAT, AND OTHER GRAIN CROPS IN 
1908. 


The Agricultural Department’s report of Monday, 
Nov. 9, covering preliminary estimates of the produc- 
tion of corn, buckwheat, potatoes, rice, tobacco and 
flaxseed, completed the tentative approximations of 
the yield of the country’s principal crops for the year 
1908. The estimates as issued by the Department are 
not essentially different from the results worked out a 
month earlier on the basis of the official percentages of 
condition and acreage, although it is to be noted that 
the totals now given are in each case moderately larger 
than then arrived at. 

Greatest interest naturally centres in corn, the lead- 
ing food crop of the country. Of that cereal the De- 
partment makes the yield in 1908 approximately 2,- 
642,687,000 bushels, against 2,592 320,000 bushels in 
1907, an increase of only 50,367,000 bushels, or less 
than 2%. This result, while, as stated, somewhat 
better than anticipated a month ago, marks a decided 
drop from the early season’s promise. With acreage 
the heaviest on record and a fairly favorable start, a 
crop well above that of last year was looked for. But 
unfavorable conditions during August and September 
reduced the advantage this crop had over the last to 
practically that which accrued from the additional area 
under cultivation. Compared with 1906, when 2,927,- 
416,091 bushels (the record total) were raised, the cur- 
rent year’s yield of course exhibits a very appreciable 
decline; there is also a moderate shortage from the 1905 
aggregate, and only 175 million bushels increase over 
1904, when the area was 914% less. This year’s crop, 
however, is of higher average quality than that of 1907, 
giving it a greater food value. As reflecting the extent 
to which farm stocks of corn had been reduced, the 
Department’s investigations denote that of the crop of 
1907 there was still in farmers’ hands on Nov. 1 1908 
only 71,124,000 bushels, or 2.7%, as compared with 
130,995,000 bushels of the 1906 crop, or 4.5%, in hand 
on Nov. 1 1907, and a ten-year average of 4.5%. 

The Department’s report for October 1, as we 
pointed out in our issue of October 10, placed the yield 
of spring wheat at 233,090,000 bushels, or about 8144 
million bushels more than in 1907, 914 million bushels 
below the 1906 total, and 3114 million bushels 
less than in 1905. Combining the spring-wheat result 
with the estimated yield of the winter variety, given 
theretofore at 425,940,000 bushels, we reached a total 
wheat production for 1908 of 659,030,000 bushels, 
which compared with 634,087,000 bushels in 1907, 
735,260,970 bushels in 1906 and 692,979,489 bushels 
in 1905. Oats yield was also reported upon at that 
time by the Department, being estimated for 1908 at 
789,161,000 bushels, against 754,443,000 bushels in 
1907 and 964,904,522 bushels in 1906. The barley 





crop was likewise approximated, the 1908 production 
at 167,242,000 bushels, against 153,597,000 bushels in 
1907 and 178,916,484 bushels in 1906, and of rye it was 
figured that the current season would give 30,921,000 
bushels, against 31,566,000 bushels and 33,374,833 
bushels, respectively, in 1907 and 1906. The crops 
enumerated above constitute the great bulk of the 
cereal production of the country—the sources from 
which the major portion of our food supply for both 
man and beast is drawn. As already intimated, the 
outcome of the season has been appreciably below early 
anticipations, but combining the various totals we 
find that our cereal productions for 1908, as now esti- 
mated, reach an aggregate of 4,289,041,000 bushels, 
or 123 million bushels more than in 1907, but 550 million 
bushels less than in 1906—the banner year of yield. How 
this year’s total compares with earlier seasons, item 
by item, is shown in the following: 


1908. 1907. 1906. 1905. 1904. 
Busheis. Bushels. Bushels. Bushels. Bushels. 
Corn -....-2,642,687,000 2,592,320,000 2,927,416,091 2,707,993 ,540 2,467 480,934 
Winter wh’t 425,940,000 409,442,000 492,888,004 428,462,834 332,935,346 
Spring wh’t 233,090,000 224,645,000 242,372,966 264,516,655 219,464,171 
Oats ...... 789,161,000 754,443,000 964,904,522 953,216,197 894,595,552 
Barley -... 167,242,000 153,597,000 178,916,484 136,651,020 139,748,958 
Rye....... 30,921,000 31,566,000 33,374,833 28,485,952 27,241,515 





Total_...4,289,041,000 4,166,013,000 4,839,872,900 4,519,326,198 4,081,466,476 


The estimated yield of potatoes for 1908, which the 
Department gives as 274,660,000 bushels, is mod- 
erately less than for either 1907 or 1906, and the qual- 
ity of the product is lower. Buckwheat, while one of . 
the smaller crops, promises a larger yield than in 1907, 
in fact, a record crop of high quality. This year’s esti- 
mate, at 15,648,000 bushels, compares with 14,290,000 
bushels a year ago. Rice, another small crop, has 
apparently done relatively better than any other of the 
cereals, the probable yield, according to the Depart- 
ment, being 22,718,000 bushels, against 18,738,000 
bushels in 1097. The largest previous crop was in 
1904, when 21,096,038 bushels were raised. 

The Department also gave data as to production of 
various fruit and other miscellaneous crops in the No- 
vember report. A percentage of 43.4 represents the 
yield of apples this year, against 32.1% in 1907 and 
69.1% in 1906. Grapes also did better in 1908 than 
in 1907 and almost as well as in 1906, the respec- 
tive percentages being 82.2, 78.4 and 83.3. The same 
is true of pears, which turned out decidedly ahead 
of last year, comparison being between 73.3% and 
44.3%. The 1906 percentage was 74.3%. Cranber- 
ries, on the other hand, are in very short supply, this 
year’s product being placed’ at 55.4%, against 78.2% 
and 84.8%, respectively, one and two years ago. Good 
crops of oranges, lemons, peanuts, sugar cane and sweet 
potatoes are indicated by the.report. 

The grain crop situation outside of the United States 
presents at this time few features calling for reference. 
Canadian crops, as estimated from actual threshing 
returns, are very heavy, although results are not quite 
up to early expectations. The estimates are, wheat, 
115,651,000 bushels, against 96,852,000 bushels in 
1097; oats, 267,651,000 bushels, against 216,615,000 
bushles; barley, 50,723,000 bushels, against 45,235,- 
000 bushels, and rye, 1,889,000 bushels, against 2,- 
002,000 bushels. Advices from Argentina towards 
the close of October covered complaints of damage 
to wheat by frost and hail, but improved conditions 
quickly followed, and latterly beneficial rains have 
fallen in southern districts. In northern localities the 
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weather is stated to favor ripening, and harvesting will 
be under way shortly. Good crops in Australia are 
indicated by the cable advices. Latest reports from 
Europe are to the effect that over the northern por- 
tions and extending down into Austria-Hungary cold 
weather is unfavorably affecting winter grain already 
seeded, and interferes with further sowing. 








RAILROAD GROSS EARNINGS FOR OCTOBER. 

Returns of railroad gross earnings seem to be im- 
proving with each succeeding month and for October 
our early compilations covering 79,664 miles of road 
record a loss of only $2,678,874, or 3.95%. This is 
better even than the result for the previous month, 
September, when the loss amounted to $3,986,202, 
or 5.78%. 

Of course it would be rash to assume that when our 
final statement for the month is made up covering 
the entire railroad mileage of the country, aggregating 
roughly 230,000 miles, the ratio of falling off will be 
no larger than that indicated in our preliminary 
figures of to-day. As has been previously pointed 
out by us, it is the systems traversing the manufac- 
turing and mineral districts that have been sustaining 
the largest shrinkage in revenues, and very few of 
these are represented in our early compilation—none 
at all of the very largest type like the Pennsylvania 
or the New York Central. On the other hand, the 
roads that do appear in these early compilations con- 
sist very largelyof wheat-carrying roads in the West, 
which have been favored the present year with an 
unusually heavy movement of wheat, or cotton- 
carrying, roads in the South, which have had the ad- 
vantage of a greatly increased freight movement of 
that important staple. 

in other words, the roads which are represented 
in our tables have had special favoring conditions— 
conditions that have been absent with the great body 
of roads or at least have not been present to the same 
extent. It may easily be, therefore, that the percentage 
of loss in gross in our final statement will be larger 
thanthat shown in the present statement. However, 
in the manufacturing districts, too, things have been 
on the mend in the more recent weeks and morths 
and whatever the ratio of loss shall be when the com- 
pleted tabulations for October become available, this 
ratio seems likely to be smaller than the similar ratio 
for September. 

Some of our readers will doubtless be inclined to 
recall that for October we are comparing with the 
period of panic and financial disturbances in 1907. 
It is important to bear in mind, however, that, not- 
withstanding the panic, railroad earnings were still 
remarkably good in October of last year. The reason 
of course is, as was pointed out by us at the time, that 
the panic came too late to have any important in- 
fluence in curtailing railroad traffic and earnings. 
Hence it happened that our early statement for 
October 1907, covering 74,306 miles of road, showed 
$3,385,652 gain,or 5.91%. This moreover followed 
$8,788,150 gain, or 11.26%, in October 1906. In 
the following we furnish a summary of the October 
totals as disclosed by our early statements for the last 
thirteen years. This it will be observed reveals a 
continuous record of gain from 1897 to 1907, both 
inclusive. 





| 

Mileage. | 
October . 
Year | Year | In- Year Year 
Given. | Preced.|cr’se. Given. Preceding. 


Gross Earnings. 





Increase (+) 
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Decrease (—). 


























Year. |Roads Miles. |Miles. % $ $ $ % 
1896 _...| 127 | 92,815) 92,031) 0.85) 47,974,125) 50,354,822) —2,380,697] 4.72 
pnd ----| 127 | 97,154 95,865) 1.34) 53,959,376} 49,604,841) +4,354,535] 8.77 

----| 123 | 93,681) 92,684) 1.07) 53,975,132 900} +2,378.232] 4.61 
1390 222 105 | 94,835 93,275} 0.60 ,382,536} 53,523,877} +5, 659) 10.94 
1 ----| 93 | 88,014) 85 275) 3. 56,051,244) 53,318,505 2,732,739} 5.12 
1901 __..| 99 |101,364 698) 1.67| 74,753,570] 66, 179} +8,244,391]12.39 
1902 ....} 78 ,531| 89,611) 2.14 ,104,832| 64,760,432 44,400} 6.71 
1903 _...} 72 | 90,509) 88,557) 2.20) 72,406,972) 68,739, +3,667,512! 5.33 
1 ----| 67 | 83,724) 82,234) 1.81) 66,390,161} 63,939,889} +2,450,272 
1905....} 51 | 80,243 78,454) 2.27 J 62,631, +3,421,673) 5.46 
1906 ....| 68 | 92,760) 90,499, 2.49) 86,795,590} 78,007,440) +8, ,150/11.26 
1907 _...| 56 | 74,306) 73,130; 1.62) 60,724,491) 57,338,839] +3,385,652) 5.91 
1908...) 47 | 79,664) 78,212) 1.87) 65,130,556) 67,809,430) —2,678,874| 3.95 
Jan. 1 to |Oct. 3)1. 

1896 _...| 122 | 91,414) 90,650) 0.84/383,169,172|371,096,854/ + 12,072,318) 3.25 
1897 _._.| 123 | 96,417) 95,128; 1.35)415,575,268/397 ,417,261|+ 18,158,007) 4.56 
1898 .._.| 123 | 93°681| 92/684 1.07 |439 ,652 ,886|400,664 ,744|+38,988,142| 9.73 
1899 _._.| 102 | 93,464) 91,926; 1.67/467,646,154/426,901,050| + 40,745,104| 9.54 
1900 ....| 91 | 87,150) 84,411! 3.24/462,336 ,832}421,222,209) + 41,114,623) 9.79 
1901 _._.}| 94 | 99,915) 98,259) 1.68/595,247,576/536,350,655} + 58,896 ,921/10.98 
1902 _...| 77 | 91,495} 89°575| 2. 14/567, 732 ,440/ 524,404,004) + 43,328,436) 8.26 
1903 _...| 71 | 90,451) 88,499) 2.20/634,403, - 568,511,986} +65,891,262/11.59 
1904 ....| 67 | 83,724) 82,234) 1. 81/548,856,559/547,805,805} +1,050,754) 1.19 
1905-...| 51 80,243) 78,454) 2.27|547,274,910 gh .371 235 + 36,103,085) 7.06 
1 ----| 67 | 92,684) 90,423, 2. 49|743 656 ,008| 650,711,998} + 92,944,010) 14.28 
1907 .-.-| 55 | 73,904) 72,728) 1.63'535,674,837/ 487,000,527} + 48,674,310! 9.97 
1 sanat GT |'TU; 664) 78,212) 1. ad |510,880,199| 588,284 ,727|—77 ,404 ,528/13.16 





| 











Note. as yell the earnings of the Mexican roads nor the mining operations of 
the anthracite coal roads are included in this table. 


We have spoken of the larger wheat movement the 
present year. For the four weeks ending Oct.31 the 
wheat deliveries at the ten principal Western primary 
markets reached 33,249,611 bushels ia 1908, as against 
only 25,550,708 bushels in the corresponding four 
weeks of last year. The gain was chiefly, in fact 
almost wholly, in the spring-wheat sections, as is 
evident from the great increase in the movement at 
Minneapolis, where the receipts for the four weeks 
reached 12,887,110 bushels,as against only 6,953,096 
in 1907. It is important to note, though, that while 
the wheat movement was of exceptional proportions, 
the other cereals all reveal a large falling off from last 
year. Thus of corn the receipts were only 6,082,922 
bushels against 16,831,259 bushels; of oats 17,151,390 
bushels against 21,320,427; of barley 9,323,424 
bushels against 13,227,749 and of rye 943,063 bushels 
against 1,110,931 bushels. It thus happens that the 
grain movement as a whole fell considerably below 
that of 1907, notwithstanding the gain in wheat. 
Altogether the grain deliveries for the four weeks the 
present year were only 66,750,410 bushels against 
78,041,074 bushels in 1907. In the following we show 
the details of the grain movement in our usual form: 


WESTERN FLOUR AND GRAIN RECEIPTS. 
Four weeks 


Ending Flour. Wheat. Corn. Oats. Barley. Rye. 

Oct. 31. (dbis.) (bush.) (bush.) (bush.) (bush.) (bush.) 
Chicago— 

1908. .... 896,287 2,142,030 3,079,142 7,903,704 3,033,688 160,010 

= 697,040 2,291,809 10,264,776 9,967,770 2,769,373 378,732 
M ilwaukee— 

os 269,775 1,389,000 145,000 1,809,600 1,725,000 162,900 

a 300,500 1,115,000 476,000 1,508,800 2,914,962 157,200 
St. Louis— 

a 261,920 1,732,795 708,155 2,216,000 672,100 17,181 

7 {237,720 1,939,576 2,008,450 2,918,050 504,477 41,720 
Toledo— 

biases osxencnn 274,000 370,400 CO 67 29,500 

SS re 279,000 452,000 526,500 4,000 23,000 
Detroit— 

= 30,000 563,536 184,065 BERD  ncccccc= teeth ans 

np 17,400 162,068 482,157 po ee 
Cleveland— 

. = 8,404 54,466 121,464 431,261 pk Seer oe 

_., 5,747 161,289 (511,731 700,354 SGER sccacuas 
Peoria— 

a 78,570 159,615 980,716 735,500 359,000 53,000 

65,150 82,000 1,515,800 1,331,000 325,000 51,000 
Duluth— 

os 790,750 10,567,259 -..---... 1,354,325 1,322,945 220,682 

Oe 696,750 9,680,870 101,115 569,652 2,469,709 180,919 





3 12,887,110 93,580 1,578,000 2,192,791 299,790 
_ Sse 6,953,096 513,230  3,124'580 4,231,640 278,360 
Kansas City— 

3 eee 3,579,800 400,400 BERGER scacecs' sna 
Brass.) oxcecces 2,886,000 506,000 8,208: | 2.62 Se 
Total of alt— é 

ll 2,335,706 33,249,611 6,082,922 17,151,390 9,323,424 943,063 
1907 baad 2,020,307 25,550,708 16,831,259 21,320,427 13,227,749 1,110,931 
Jan. { to Act. 31. 

Chicago— 

es 7,962,556 17,900,314 74,204,855 80,445,169 19,296,142 1,323,097 
1907__--- 7,818,700 2217521354 112,656,210 $0,502/270 15,511,730 2,122,550 
Milwaukee— 

$008... 2,234,800 8,943,000 2,367,000 11,084,000 13,315,033 1,088,700 
10F...2. 2, 2,300,730 7,391,458 6,194,435 10,814,150 13,787,662 1,140,900 
St. Louis— 

1908__... 2,237,640 16,485,022 19,136,132 22,434,605 2,161,189 295,880 
1907_.-.- 2'381,740 15,207,353 31,570,310 27,422,995 2,127,277 376,984 
Toledo— 

_ gee 3,831, 4,416,700 3,558,000 1,000 246,000 
eee 4,491, SOO 6,648,400 4,574,300 4,000 106,700 
Detroit— 

1908. .... 194,200 2,074,402 2,536,905 2,569,154 ..-.---- ----< aoe 
is... 135,600 1,451,434 3,931,263 2,208,280 -_.....-- -.--<- leak 
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Flour. Wheat Corn. . Oats. Barley. Rye. 

ans (bbis.) (dush.) (bush.) (@ush.) (bush.)  (@ush.) 

1908..... 54,481 1,591,218 4,655,640 4,635,037 144,876 ....-.-.. 

1907....- 48,790 930,403 4,683,348 6,168,456 82,985 2,200 
Peorta— 

1908....- 861,250 1,317,749 13,870,416 8,997,300 1,535,100 312,000 

La --- 695,708 922,600 14,424,360 11,308,550 2,092,000 333,900 
Di 

1908...-- 3,169,956 37,757,655 1,043 4,898,341 6,409,068 746,286 

ett” 2,145,290 38,455,238 201,714 2,832,4 7,623,092 544,118 

innea:; 


36 
0 | i 730,421 1,532,877 


76,178,974 3,339,040 13,9 

69,997,562 5,371,235 15,911,670 14,450,881 2,062,855 
32,265,407 6,699,900 4,364,200 -.....-. -------- 
29,838,000 10,643,600 5,949,900 -...---. -.--.-.-- 








of a— 
1908...-- 16,714,883 198,345,431 131,227,631 156,939,496 57,592,829 5,544,840 
1907...-- 15,526,558 191,437,902 196,324,875 167,692,937 55,679,627 6,690,007 


The live-stock market movement in the West was 
somewhat irregular, showing a decrease of 89,100 
head of cattle and of 213,000 head of sheep, but an 
increase of 503,200 head of hogs. 

In the cotton movement in the South the increase 
was chiefly in the Gulf States and the Southwest. 
At the Southern outports as a whole the receipts of 
cotton for the full month in 1908 were 1,730,254bales 
as against 1,264,993 bales for the month in 1907. Not 
withstanding this increase, however, the 1908 figures 
fall below the extraordinary movement for October 
1906, when the receipts amounted to 1,798,665 bales. 
As showing the contrast between this year and last 
in the extent of the movement of the staple in the 
Southwest, the receipts at Galveston in October 1908 
were 642,313 bales as against 268,761 bales in October 
1907. In this case too, however, the 1908 figures 
fall below the exceptional totals of 1906, when the 
receipts at Galveston were 736,662 bales. The ship- 
ments of cotton overland in October 1908 were 188,008 
bales against 78,827 bales in 1907 and 98,280 bales 
in 1906. 


RECEIPTS tA er a AT SOUTHERN PORTS IN OCTOBER, AND FROM 
1 TO OCTOBER 31, 1908, 1907 AND 1906. 





October. | 
Ports. 


1908. 1907. 1906. 1908. | 1907. | 1906. 


642,313] 268,761| 736,662|2,320, 224| 2,116, 844! 2,026,552 
18,099) 6,930] 25,677) 101,519) 112) :719; 78,022 
300,919) 197,294 = 969 | 1,324,492/1,220,177|1,217,858 
7 59,411 0,896, 226,565) 159 pie 141,771 
24,233) 16,544 3 ‘988 117,241; 94,230] 126,828 
362,905} 369,385] 345,866 1,017,330 Ht Be 1 960, 44 
41,937] 37,271] 27,112! 136,737 98,1 
52,057} 61,339) 42, “181 127;060) 133 Ba0| 98, B10 


155 826) 77) 1,050 
110,318] 142,588 116,460 303,125! 273,206) 206,306 
105,575] 104,793) 117,131) 338,304) 359 1258| 337,453 

978 677 389) 6,328) 33, 952) 12,954 


pe 1,730,254) 1,264,993 1,798, 665)6, ,019 .751| 5,598, 519, 5,305,938 


Since January 1. 
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In the case of the separate roads there are several 
which are distinguished for quite large amounts of 
gain, reflecting the special favoring conditions men- 
tioned above. In the Southwest we have the Inter- 
national & Great Northern with an increase of $196,000, 
and in the spring-wheat sections of the West we have 
the Minneapolis St. Paul & Sault Ste. Marie, with an 
increase of $124,034, and the Chicago & Great Western 
with an increase of $55,462. Canada, too, seems to 
have entered upon a new period of activity , and doubt- 
less also the Canadian roads have had an increased 
grain movement. At all events, the Canadian Pacific 
reports a gain of $313,000 and the Canadian Northern 
a gain of $241,500. The Northern Pacific has $120,253 
gain, but the Great Northern has fallen $346,125 
behind. 

As far as the losses in earnings by the separate roads 
are concerned, these of course, the same as heretofore, 
are much more numerous than the gains. The large 
Southern systems are particularly prominent in this 
respect, the Southern Railway showing a decrease of 
$579,411 and the Louisville & Nashville a decrease of 
$331,222. The Illinois Central, which also has an 
mportant line through the Southern States, reports a 





loss of $565,213. In the following we have brought 
together all changes for the separate roads for amounts 
in excess of $30,000, whether gains or losses. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN OCTOBER. 


Canadian Pacific - ee eos .3138,006/ B 
Canadian Nort 241 
International "ee att North.. 196,000 heaver’ - Rio Grande- --- 








Siageegol StP &SSM-.. 124,034) Central of Georgia. 
Northern Pacific _......-- 120,253 | Toledo St Louls & Westera 
Chicago Gt Western--...-- 55,462 | i Qu 
_ ton. 
Representing 6 roads Missourl Pacific (2)- 
in our compliation.-$1,050,249| lowa Central 
Colorado & Southern. 
Decreases.| Duluth So Shore & Atl_.-- 
Southern Rallway..-...-. $579,411 | Alebama Great Southern-- 
Illinois Central__-........ 565,213 | Chic. 3. 
Grand Trunk (4)..-.....-. 348,872|Ge rgla Southern & Fla.- 0,212 
Great Northern (2)___.._- 346,12 ie, 
Louisville & Nashville--_-- ba 222 Representing 25 roads 
WE os Sh anbestesgen 2,807 in our compilation. .$3 ,643 ,902 


Note.—Figures in Mei eam, after name of road Indicate the number of 
lines or companies for which separate returns are given in our compilation. 


To complete our review we annex the subjoined 
six-year comparisons of the earnings. of the more im- 
portant roads, arranged in groups. 


EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 





October. 1908. 1907. 1906. 1905. 1904. 1903. 





3 3 $ 3 $ oy 
Canadian Pac_| 7,349,000) 7,036,000) 6,946,605) 5,722,767) 4,743,962) 4,488,264 
Chie Gt West.*;| 810,550) 1755,088) 7917,252| 871, ns 764,864; 839,569 
Dul SoSh & At} 253,946) 7296,007| 284,448)  260,0. 230,156) 3 
Gt North Syst_| 6,338,208/06,684,333) 6,192,435) 5,708, oh 4,817,317) 5, 
Towa Central_-| 257,731) 7308,091! 301,820) 284,654) 247,118) 219, 
Minneap & StL) 425,849) 7421,140) 346,134) 384,686) 309,382) 299,164 
MinnStP&SSM/ 1,470,0 a d 1,226,125} 938,096] 802, 
North Pac.a...) 7,122,972) 7,002,719) 7,044,799) 6,262,693) 5,377,836) 5,243,587 


TOO 425864 24,028,314) 23,849,402/23,381,347 20,720,312| 17,428,731) 17,133,215 
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* Results are based on 111 miles less road beginning with 1905. 

a Proprietary lines not included after June 1906. 

d Actual figures of earnings are now used for comparison. 

7 Figures have been revised to accord with the new basis of accounting prescribed 
by the Inter-State Commerce Commission. 


EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 





October. | 1908. 1907. | 1906. 1905. 


1904. | 1903. 





$ eS ee $ $ $ 
Buff Roch & * 731,032| 7949,300, 815,394| 818,836] 746, weil 710,166 
Chic Ind & Lou} 481/461] 7514688, 5427202) 543/105) 514,158) 521,842 
Gr Tk of Can_.| |( 2,514,084 
Gr Tk West }|b3,819,628| 4,168,500, 8,892,357| 3,572,756| 3,344,181|{ ‘381 "547 
Det G H&M)| || 126,042 
Illinois Central|a5,160,129\a5,725,342' 4,876,771) 4,481,706) 4,577,741) 4, 567 333 
Tol Peo & Wes| ° 99,565] 123.106| ‘117,960, (119,622) °109/057| ‘116, 
Tol St L & Wes} 288,600] 406,149 351/784) 370,571| 351.752] 290,278 
Wabash ..___- 2,353,394] 2,596,201| 2,580,284) 2,150,225] 2,543,165| 2,206,296 
Wheeling & LE| ¢605.284| '605,284| °530.514| °518.964| "418 301 408,859 


Total .....- 13,539,093 15,083,570) 13,707,266 12,575,785 12,605,254) 11,832,457 




















a Includes some large items of income not previously included in monthly returns. 

b Includes Canada & Atlantic beginning with October 1904. 

c Month in 1908 not reported; taken same as last year. 

r Figures have been revised to accord with the new basis of accounting prescribed 
by the Inter-State Commerce Commission. 


EARNINGS OF SOUTHERN GROUP. 





October. 1908. | 1907. 1906. 





1905. | 1904. | 1903. 
aie ihe $ $ ot 
Ala Gt South-- 313,038; 349,569) 328,042) 315,506 298,766 274,320 
NO&NE. 274,181; 7290,151) 7264,670) 233,706 223 ,355 228,490 


Ala & Vicks~ 153,920) 7148,003} 7130,248) 104,959 126,868 121,882 


2 
048, 476,534 3 
Mobile & Ohio} 906,928) 1,014,762; 880,108} 790,910) 784,942 716,373 
Southern Ry-_.| 4,878,368) 5,457,779) 5,010,519) 4,666,160) 4,434,303 ba 823 
Yazoo & M V-_| a982 a @973,677| °774,961| 616,068] 854,451 30,330 


Total ...... 13,638,239|14,972,513 13,481,149] 12,187 ,432/ 12,093,023 11,359,536 

















a Includes some large items of income not previously included in monthly returns 

b Includes earnings of Atlanta Knoxville & Northern in 1904, 1905, 1906, 1907 
and 1908. 

r These figures have been revised to accord with the new basis of accounting 
prescribed by the Inter-State Commerce Commission. 


EARNINGS OF SOUTHWESTERN GROUP. 


October. | 1908. | 1907. | 1906. 1905. 1904. 1903. 





| 
$ $ $ $ $ $ 
Col & South i! 1,411 678) 71,455,961 1, 12 539} 1,033,070) 805,895) 917,431 
Denv & Rio Gr} 1,940, 600) 12 72,067 ,300| 71,900,016| 1,840,135| 1,682,378] 1,629,687 
Intern & GtN.| 883 Py! :000 tty 057| 728,554 47| 687,487 


699,0. 
M P & Cent Br| 4,528; 000) 4 597,000) 4,330,385] 3,876, = 4,244,426} 4,067,477 
St Louis So W.| 1,026 1352) 11,042'201| 7985,419| °844,052| 909,697) 738,489 
Texas & Pac.-| 1,490,410) 1,489,492) 1,483,606) 1,141, "412 1,341,776) 1,184,835 


Total ...... |11,280,040) 11,388,954 10,826,022] 9,463,456] 9,683,219] 9,220,406 


























* For 1908, 1907, 1906 and 1905 includes all affiliated lines except Trinity & 
Brazos Valley RR. For previous years we have combined Colorado & Seuthern 
and Fort Worth & Denver City. 

r Figures have been revised to accord with the new basis of accounting prescribed 
by the Inter-State Commerce Commission. 
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Gross Earnings. Mileage. 
Name of Road. 
, | Inc. (+) or 
/ 1908. 1907. Dec. (—). |1908. |1907. 
“(ek ee $ | 
Alabama Great South. 313,038! 349,569 —36,531 309| 309 
Ala N. Orl & Tex Pac- 
New Ori & Nor E. 274,181) ery ee —15,970 196) 196 
Ala & Vicksburg- -- 153,920) 148 003 +5,917 143) 143 
cks Shrev & Pac. 124,790! 140. ,274 —15 484 189 189 
Buff Roch & Pittsb_-- 731,032 949.300 —218 268 568| 568 
Canadian Northern- -- 1,172,700 31,20 +241,500| 3,224) 2,874 
Canadian Pacific. --.-- 7,349,000} 7,036,000 +313,000 91426| 9,230 
Central of Georgla- --- 1,122,000; 1,245,000 —123,000 1,915} 1,913 
Chattanooga Southern 7,368 12,667 —5 299 10: 
pw mn & Alton-----. 1,182,830) 1,274,625 —91,795 998 970 
Chicago Gt Western. - 810,550 755,088 +55 ,462 818; 818 
Chic Ind & Louisville_ 481.461 514,688 —33 ,227 616, 599 
Cin N Ori & Tex Pac. - 665,334 804,766 —139 ,432 33 336 
Colorado & Southern.| 1,411,678; 1,455,961 —44,283 1,952) 1,952 
Denver & Rio Grande.; 1,940,600 67,300} —126,700| 2,603) 2,552 
Detroit. & Mackinac- - 92,178 114,835 —22,657 348) 
— Tol & Ironton 178,310 186,111 —7,801 392; 392 
8 eee 192,057 199 596 —7,539 292 292 
Duluth So Sh & Atl.. 253 ,946 296,007 —42,061 595) 591 
Georgia Southn & Fla. 166,023 196,235 —30,212 395) 395 
Grand Trunk of Can_)} | 
Grand Tr Western. 3,819,628) 4,168,500 —848,872| 4,528) 4,528 
Det Gr Hav & Mil_ 
Canada Atlantic- - | 
Great Northern | | 
Eastern of Minn-- 6,338,208) 6,684,333 —346,125| 6,636) 6,498 
Montana Central--_)} 
Illinois Central. ----- 5,160,129} 5,725,342 —565,213) 4,509) 4,377 
nternat & Gt Northn 883,000 687,000 +196,000! 1,159) 1,159 
owa Centra].------- 257,731 308,091 —50,360 558) 558 
Louisville & Nashville} 4,217,310) 4,548,532 —331.222 4,365) 4,346 
istique_... 2,8 5,737 —2,849 73 
M neral Ran e 71,910 +4,422| 128) 128 
inneap & 421,140 ,709)| 1,027) 7 
inneap St P « s SM ,346,024 +124,034| 2,289) 2,262 
Mo Pac & IronMtn.--| 4,371,000} 4,454,000 —83,000;) 6,100) 6,091 
Central Branch- --- 57,000) 143 ,000 +14,000 88) 88 
Moblie & Ohio-----_-- 906,928! 1,014,762 —107,834 926) 926 
Nevada-Cal-Oregon -- 39,469 35,35 11 184) 164 
Northern Pacific_---- 7,122,972| 7,002,719 +120,253| 5.649) 5,617 
Rio Grande Southern_ 58,081 59,159 _ 180 
3t Louis Southw---.-- 1,026,352; 1,042,201 —15,849; 1,470) 1,454 
Southern Railway- --- 4,878,368) 5,457,779 —579,411| 7,294) 7,257 
Texas Central-----.-- y81,918 Y77 ,843 +4,075 311 
Texas & Pacific. -_-_-.- 1,490,410; 1,489,492 +918) 1,885) 1,848 
Toledo Peoria & West. 99,565 123,106 —23.541 248 
Tol St L & Western. - 288,600 406,149 —117,549 451 451 
PEL dundodmcae om 2,353,394) 2,596,201 —242,807) 2,515) 2,517 
Yazoo & Miss Valley- 982, '370 973 ,677 +8, ‘693 1,371) 1,264 
Total (47 roads) -.-| 65,130,556) 67,809,430) —2,678,874|79,664 78,212 
Net decrease (3.95%) . 
Mexican Roads (Not i/ncluded in (total) 
Interoceanic of Mexico 491,554 661,202 —169,648 736 736 
Mexican Internat---- 559,40 53,07 —193,673, 918 918 
Mexican Railway---- y395,000 y443,700 —48, "700! 321 321 
Mexican Southern- --- y70,87 y72,165 —1,287) 263 263 
Nat RR of Mexico....| 1,117,506) 1,359,660 —242 “asl 1,750; 1.730 
H.dalgo & Nor E.- 70,410 90,264 —19,854 152 152 














v These figures are for three weeks only; fourth week not having been 
reported. 
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LEGAL INVESTMENTS FOR MASSACHUSETTS 
SAVINGS BANKS. 


The office of the State Bank Commissioner in a circular 
issued under date of Nov. 6 gives a list of the bonds which, 
in the opinion of that Department, are legal investments 
for Massachusetts savings banks under clauses third, fourth, 
fijth and sixth of Section 68 of the new law regarding savings 
bank investments passed by the Massachusetts Legislature 
the present year, (Chapter 590 of the Acts of 1908,) and 
which was printed in the “Chronicle” of Aug. 1 1908, p. 257. 
We give herewith the complete text of the circular. The 
prices added (for Oct. 31) were supplied to the savings banks 
by Mr. Pierre Jay, the Commissioner, for use in making 
their annual reports as of that date. 


COMMONWEALTH OF MASSACHUSETTS. 
Office of the Bank Commissioner 
Room 124, State House. 


Boston, Nov. 6 1908. 
To Treasurers of Savings Banks: 

The following bonds are, in the opinion of th s cepartment, legal invest- 
ments for sav ngs banks under the provisions of clauses third, fourth, fifth 
and sizth of section 68 of chapter 590 of the Acts of 1908. 

Clause third is the new general law relating to railroad bonds. Clause 
fourth provides that issues which complied with the old law shall continue, 
under certain conditions, to be legal Investments. In this list the bonds 
which do not comply with clause third but continue legal through clause 
fourth are printed in italics. ‘Ihe reason why each of these issues fails to 
comply with the new law is indicated by the asterisks and other signs 
the meaning of which Is explained in the footnotes. 

Clause fifth relates to investments in street — ay bonds and clause 
sizth to investments in telephone company bon 

Following the list of bonds will be found a list of cities, the legally author- 
ized bonds of which, Issued either for municipal purposes or to refund at 
maturity bonds which have been issued for other than municipal purposes, 
in the =— of this department are at present legal investments for 
savings banks under the provisions of subdivision e of clause third of the 
section mentioned above. 





Respectfully yours 
PIERRE JAY, 
Bank Commissioner. 


RAILROAD BONDS. 


MAINE CENTRAL SYSIEM. 
Oct. 31 08. | 
RR.— |Dexter & caeetaquls RS 
oa; 2008...-..- First, 4s, 1929 
43s, 1913---2100'5 European & North American 
es i = 02%|_ Ry., First, 4s, 1933 
" ie | | ee 109 | Upper Coos RR.— 
trust , 1923_.-.1073%4 | ortgage, 4s, 1930_.._-..-. 
—— Shore Tine RR., Extension mtge., ras, 1930. 104 
Wash. Co. Ry., ist. 34s, 1954- 


ct. 31°08. 





4s, 1920 98% 
Maine "iteoe Line RR., First, Portland & uimford alis Ry., 
i Patcnnbennauhanchne 19 Cons lidated, 4s, 1926_.__-- 
Belfast & Moosehead Lake RR., Portland & O Ogdensburg RR., 
First, 4s, 1920..........-. 95 First, 434s, 1928...-....-- "106 
Dexter & Newport RR., First, 
4s, 1017 Ra citbanesianwnees 97 ! 


BANGOR & AROOSTOOK SYSTEM.ae 
Oct. 31 '08. 
Rs, | 


B.& A. RR.,@, e, 1st hag 1943. t13i 
Piscat. Div., ‘a, e, "1st "43. iiss 
VanBurenEz.,a,¢, 1st 3 "43__-106 
Medford Ex.,a,e, 1st 5s, '37_.-107 


Oct. 31 "08. 
Fay - 
ae nd int 
. Nor. RR.,a,e,1st 5s, “at 105 
| Nore: Maine Seaport RR.. 
| RR. and term. Ist 5s, 1938. 107 
| 


BOSTON & MAINE SYSTEM. 


Oct. 31 °08. 
Boston & Maine RR.— 

moms. Supe G Se. 2908. ..-< 00 100 

m, $368, 1021_......... 
Plain, 3s, 1923 ERIS 92 
Plain, 34s, 1925---------- 91% 
Plain, 48, 1926._..-.------ 96% 
 ¢ aaa 
= af See 95% 
Plain, £3sa. a Ss sie oan siete 105 


Plain 
picunces Feet Falls & Con 

way RR., ist 44s, 1937---- "104 Mg 
Boston & Lowell RR.— 


Piete, 40, 1900. ........-<-- 100 
PEs GE, Bee wccccnscucse 100 
a | 100 
UL Ry a OS es 99% 
Pe, OE, SPOR. nnncnaascce 99 % 
OS aaa 100 
So eae 100 
Piste, 48, 1038............ 100 
Plain, 34s, 1919-..-------- 95 
Pieim, $348, 1921......-...- 
Plain, 3s, 1923---------- 931 
iy SE eee 93 
Plain, =. a EEE 100 


e 
_ 


Plain _ ae. 100 
connecticut & ogo ae Riv- 
RR., 1st 4s, 1 100 
Concord & Montreal RR. cons. 
mtge., 48, 1920 10 
Boston Ccncord & Montreal 
RR., mortgage, 6s, 1911-...103% 


| Oct. 31 °08 
| Connecticut River RR.— 
| Plain, 30, Sar 93% 
| Pain, 4s, 1943---------.-- 100 
| Plain 3358, "SRE 94 
| Wore. Nashua & Roch. RR.— 

First, 4s, 1913 





First, 44s, 1 
Peterborough a a inl 
R., First, 44s, 1917_.-..- 101 
Fitchburg RR.— 
Plain, 6s, 1909 
Plain, 44s, 1914 
Plain, 4s, 1915 
Plain, 4s, 1916 
Plain, 344s, = 





Troy & Bos. RR., 1st, 7s, 3477132 
Brookline & Peperell R., 
Plain, 5s, 1911 
Vermont & Massachusetts RR., 
Plain, 34s, 1923 
St. aa, & Lake Cham- 
picts RR., First, 5s, 1944--110 
Sullivan Co. RR., ist, 4s, 1924- fa 
Vermont Vall. RR., Ist 5s, '10- 101 





NEW YORK NEW HAVEN & HARTFORD SYSTEM (See Note.) 


Oct. 31°08. 
N.Y. New Haven & Hartf. — —_ 
Debenture, 4s, 1914 8%! 


I 31 °08. 
|Pagesonee 4 & Aeteenne RK. 
S 


Ae) eee 


Debenture, 4s, 1947-.------ HE Pavia ‘Terminal Co., First, 
Debenture, 3448, 1947-_-_-- ee eR ee 100% 
Debenture, 334s, 1954.-.---- 85 | waeeaeaiees & Pessees RR., 
Debenture, 4s, 1955. .------ O634| Hames, Ge,. 1030...........- "100 
Conv. deben., 3%s, 1956--- 95 Boston Providence RR., 
Harlem River & Port Chester se eS eee "100 
First, 4s, 1954..-..-.-...-. 100% Holyoke & Westiicid RR., 


Housatonic -— 1st, 4s, 1910- Bd: 
Consol., DE sc ctestiantetal 5% 
N,. x. Providence & Boston RR. 
‘General, Ge, BOGRK cone ccucs 
Shore Line RR., 1st 414s, 1910.100 
Boston & N. Y. Air Line RR., 


.. 2 See "10034 | 
Danbury & Norwalk RR.— 
Consolidated, 5s, 1920..---- 108 | 
Consolidated, 6s, 1920_--_-- 116 | 
General, 5s, 1925.-.----.---- £2036 | 
Refunding, 4s, 1955----.---100 


Naugatuck RR. First. 4s, °54- ls 


Debenture, 3igs, 1 aceon 
New Haven & Derby Re. , Con- 
solidated, 5s, 1918...------ 10 


eye =e 
|New Eng. RR., Cons., 4s, =i 
| Consolidated, 5s, 1945 
iN. Y. & New England RR., 
|. Boston Term., 1, 1st, 4s, °39-- 107 
| Norwich & Worcester RR., De- 


| benture, 4s, 1927---------- 100 

| Old Colony nmR— 

OS ——EEEEEEE 100% 
Plain, 4s, 1925....-.--...- 100% 
Plain, 4s, 938 REE 100% 
Plain, 34%s, 1932..---.-----. 92% 


32 
— Giikton Fitchb & 
w Bedf., First, 5s, 1910- -101 
es “& Wore. ae’ 1st, 4s, °47.100% 


Note.—Chapter 463 of the Acts of 1906, entitled “An Act relative to 
railroad corporations and street railway companies,’’ provides, in section 


66 of Part II, that:—- 


“A railroad corporation, unless expressly authorized by its charter or 
by oo law, shall not issue bonds, coupon notes or other evidences of 


inde 


tedness payable at periods of more than twelve months after the date 


thereof to an amount which, Including the amount of all such securities 
previously issued and outstanding, exceeds in the whole the amount of Its 
capital stock at the time actually paid in.” 

As the New York New,Haven & Hartford Railroad Co. is a Massachusetts 
railroad corporation, it is the opinion of the Attorney-General that_under 
either the old or the new savings bank law only those of its issues of bonds, 
coupon notes and other evidences of indebtedness which, taken in the order 
of their issue, do not exceed the amount of the capital stock of the company 





actually paid in, are legal investments for Massachusetts savings ban 
CHICAGO & NORTH WESTERN SYSTEM. 


Oct. 31 °08. 
Chicago & North Western Ry.— 
General, 344s, 1987 94 
Madison Ext., First, 7s, 11.104 
Menominee Ext., Ist, 7s, "11.104 
Sink. fund, Cons., 7s, 1915__116 
Extension, 4s, LR eae 100 
Sink fund mtge., 5s, 1929_--106 
Sink. fund mtzge., 68, 1929-_111 
Ottumwa Cedar Falls & St. 
Paul Ry., First, 5s, 1909--..100 
Cedar Rapids & Missouri Riv. RR.— 
Mortgage, 7s, 1909 
Mortgage, 7s, 1916_...-_--- 118 
Nor. Ill. Ry., First, 5s, 1910--100 
Northwestern Union Ry., First, 


Milw. Lake Shore & Western ~~: _— 
Consolidated, 6s, 1921--.-_-- 119 
Marshfield Ext., ist, 5s, °22.108 
Michigan Div., ist, 6s, 1924- oe2 34 
Ashland Div., ist, 6s, 1925-_12 2% 
Ext. & imp. mtge., 5s, 1929-113 


| Oct. 31 °08. 
Wisc. Nor. Ry., 1st, 4s, ?—- 98% 
Winona & St. Peter RR., First, 


- i SET ee ao 1 
Boyer Valley RR. —_ a Te, *23- 93% 
Minn. & la. Ry., 314s, '24- 93% 


_ rn Iowa Ry., “ first, 3%s, 
Ry ne 93 


Prineetoa & “> pane Ry., 


First, 344s, 1926.......-.. 93 
Peoria Gtkaeeibnn Ry.,* 
First, 3348, 1926.......... 93 


| Fremont Bikhorn & Missouri 
Valley RR., Cons., 6s, 1933-131 
M innesota & South Dakota Ry.,* 
First, 34 WOOs 5452 scend 90 
ee eR, & Northwest- 
n Ry., First, 34s, 1935... 90% 
Sioux City & Pacific RR.,First, 
3368. 1036. ...8..-ciceunne 90% 


CHICAGO pyre rahe & QUINCY SYSTEM. 


Oct. 31°08. | 
Chicago grag & Quincy RR. — 


eneral, 4s, 1958-.---.--..- 100% 
Tilinole Div’, Mtzge.,3%s, 49 91% 
Mort age, 4s, 1949 
Iowa Div. Mortgage, 48,’19. 99% 
Mortgage, 5s ieee te anh 
Denver Ratchston, 4s, 1922. 99% 
Nebraska Ext., Mtge.; 4s,'27100% 


| Burl. & Mo. River RR., Ne- 
braska, Consol., 6s, 518. 108% 
Republican Valley RR., Mort- 





Se een 102 
Hannibal & St. A san RR., 

Mortgage, 6s, 1911-.-----.-- "104 
Tarkio Valley RR, 1st, 7s, '20-105 


Nodaway Val. RR., ist, 7s, *20.105 
Lincoln & Northwestern RR ri 
First, 7s, 1910 





CHICAGO MILWAUKEE & ST. PAUL SYSTEM. 


Oct. 31 ’08. 
Chic. Milw. & St. Paul Ry.— 
General, 34s, 1989..-..-.-- 90 
General, 4s, 1989 02 
S. W. Div., First, 6s, 1909-.101 
Hastings & Dakota Ext., 
First, 5s, 1910 
Hastings & Dakota Ext., 
= See 102% 
Chic. & Pac.Div. ,1st,6s, ages 20s te 
Sou. Minn. Div. Ist, és,’ 10.1014 | 
Mineral Pt. Div.,ist, 5s, 10-101 
La Crosse & Davenport lv., 
i. a Pee 108 
Dubuque Div., 1st, 5s 1920-118 


| Oct. 31 °08. 
|Ch'c. MIw, & St. Pa 1 Ry.— 
Wisc. Vall. Div.,ist, 6s, 1920.118 
sre 


- | Chicago & Pacific, Weste 


| Div., First, 5s, 1921 
| Wis. & Minn.D v,, ist, 5s,’21. 109 
Chicago & Lake eae Div. a 

First, 5s, 109 


& So. , Ist, 6s, 
| Mine Ve Nor. Ri., 1st, toy 10-1013 





UMI 
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CHICAGO ROCK ISLAND & PACIFIC SYSTEM 
Oct. 31 08. | Oct. 31 °08. 
C.R.1. & P. Ry., Mtge., 6s, 17 114 |C.R.1. & P. Ry., Gen., 4s,’88. 98 
CHICAGO ST. — re eae & OMAHA SYSTEM. 


. 31 08. | Oct. 31 °08. 
Chic. St. Paul Minn. 2 omnis |Chic. St. ix J s Minn. Ry., “ 


Ry., Cons., site. 8 930. -.--- 92 | First, 6s, 1918..-..-..-.-- 
Consol., 6s, 1 SS Pee 128 |Nor. Wisc. Ry., stat, a a gad 
St. Paul & tty RR., 
es. 8 Fo wean 116% 
DELAWARE & HUDSON SYSTEM. 
Oct. 31°08 | Oct. 31 °08. 
D. & H. Co., Ist ref., 4s, 1943.100 Gopenestecy & peseshang 
D. & H. Canal Co., 1st, 7s,"17-121% RR., vig s S086. ..<556 122% 
Adirondack Ry., 1st, 444s,'42.107 (Albany & uehanna RR., 
| Convertible Sis, | ae 96 
DELAWARE LACKAWANNA & WESTERN SYSTEM. 
Oct. 31 °08. | : Oct. 31 °08- 
N. Y. Lackawanna & * espe Valley_RR.,* First, 5s, 1911---101 
iy c, First, 6s, 1921....-.. 120 | 
ILLINOIS CENTRAL SYSTEM 
Oct. 31 °08. | Oct. 31°08. 
ae Central RR.— | Western Lines,.b, 1st, 48, °51 100 
terling Extended, 4s, 1951-101 | St. sea Eee +¢, ta ist, 3s, "51 75 
Seid Extended, 3348, 1 950... 89 | do 


Sterling, 3s, WB Scece 
Gold 1951 Catro Bridge, * Ist, 4s, 1950__ 99% 
Omaha Div., b, 1st, 3s, 1951. 75 
Litchfield Div.,* 1st, 3s, 1951 75 
er tag Lines,h,f,b, First, 

s, 19 


-9, 8 
inn, Diwv., bd, 1st, 34s, '53. 88 


951 
Gold Extended, 344s, 1951.- 89 
Springfield Div., 1st, bigs, "51 89 


ankakee & South Western ER 87% 
RR., First, 5s, 1921-.--.-.- 109 | Collateral Trust, d, 4s,1952-- 99 
LAKE SHORE & MICHIGAN SOUTHERN ene 
Oct. 31 °08. | 08. 


. 31 
Lake Shore & Michigan S -uthern Mahoning Coal RR.,* 1st, 08, oa 115 
Ry., First general, 3s, Rb 93% | Pittsburgh McKeesport & You- 
Kaletianee Allegan & Gran ghiogheny RR.,* ist, 6s, 32.129 
Rapids RR.,* First, 5s, 58. 116 


nee r CENTRAL SYSTEM. 
08. | Oct. 31°08. 


31 
Mich. Om. ee ist, 346, OB" 904%|M. C.-Kalamazoo & South 
M. C.-Mich. Air Line RR. - Haven RR.,*, First, 5s, 1939- 115 


Fist. 4s, 1040...........- =100 M. a -Jackson Lansing & Sa: agi- 
M.C. "Grand Beer Valiey RR., w RR., First, 34s, wd 89 

SS eee *101 % | M. c. - Joliet & Northern 
M. C.-Detrolt & oa City RR., | a RR.,* First, 4s, 1987 100 

Fat, Ge, G68 .1.-554--- "11316 | 

NEW YORK CENTRAL SYSTEM. 
Oct. 31°08. | Oct. 31 '08. 

N. Y.C. & H. R. RR., Mort- rwood & + ripe RR., ¢, 

gene, 0368, 1007 ........---- 92 First. SS aes 106 


Beech Creek RR., ist, 4s, °36..100 Oswego RR. mo ey ist, 6s,’15.111 
Mohawk & Malone Ry. , First, Serene. Phoeniz & Oswego RR., 





46; BEORs 26. ccccn su ccdewce 99% = | eee 
N.Y. & Hot. Be.. c, Mort- \Carthage Watertown & Sackett's 
gage, 344s, 2000-_-_--._--- 95 Harbor RR., c, Cons., 5s, '31-113 
Rome Wate + Megeg Ogdensburgh tica & Black’ River RR., ¢, 
RR., c, Consol., 5s, 1922-.-.10934| First, 4s, 1922_.._..._..__ 100 
Consol. ,34s, erg Boston & Alb ny RR 
Rome Watertown & Ogdensburgh es, ies 90 
Term. RR., Cc, 1st, 58, 1918-107 | Plain, 4s, 1913..-..-..---- 99% 
Watertown & Rome RR.,c,First, | Plain, 334s, 1951.-.-.---.-- 00 
GR, BABS adcdiwacnpae cua S08: | Peek, Oh, BUGR-.......-. 25 101 
PENNSYLVANIA RAILROAD SYSTEM. 
Oct. 31°08. | a. 31 708. 
Pennsylvania RR.— Philadelphia & Erie RR 
General, 6s, 1910_.-.-.----- General 6s, 1920....-._.... 117% 
Consolidated, 5s, 1919 General Ss, 1020.......... 108 
Consolidated, 4s, 1943 10 |___General 4s, 1920-.-.-...-- 99 
Consolidated, 34s, 1945---- 90 a Portsmouth Mt. Joy 
Consolidated, 4s, 1948.-.-.-.-- 103% & Lancaster RR. ,* 1st, 4s,'13 98% 
River Front RR. ,* 1st, 4148,'12.100 | United N. J. RR. & Canal Co.— 
Sunbury & Lvwistown Ry.,* | General 4s, 1923_......_-- 101 
First, 4s, 1986-----.------ | General i, ME ac ae 101 
Sunbury Hazleton & Wiikesbarre | General 4s, 1944.......... 103% 
Ry.,* First, 5s, 1928.----.-- 105 | General 4s, 1948.........-. 104 
West Chester RR., * ist, 5s, °19.107% General 34s, 1951-....---- 
W. Penn RR., Cons 4s, 1928-100 Delaware River RR. & Bridge 
Pittsburgh Virginia & Charles- |__Co.,* First, 4s, 1936. ....... 
ton Ry.,* First, 4s, — |Erie & Pittsburgh RR.,* Gen- 
South West Pennsylvania R | tees 2 
SO eee 121% woo ¥ ag a RR 
Baid Eagle "Valley RR.,* First, Gene CS " ae 109 
Ot, SG Seahawk ns ce ee General, 3s, 1942 a 92 


,» 195 
Pitts. Ft. Wayne & Chicago Ry., 
Cc, First, 76, 1012-.......-.. 108% 


Penge waa 
. 31°08.) Oct. 31 '08 
Boston Term. Co.,1, 1st, 348. a7 98 |New London ar ag RR.— 
Boston Revere Beach & Lyn | Consolidated, 4s, 1910__--_-- 99 
RR., a, First, 4s, 07 ee 023s | Consolidated, 5s; 1910-_-_-- 100% 
Bridgeton & Saco River RR., | Narragansett Pier RR., a, First, ' 
9 


Consolidates, 4s, 1928..---- i aay 
Kennebec Central RR.-- | 

ee Se a 99 | 

Fs Why BOOBs a ceccecnncs 100 


* Secured on less than 100 miles of railroad. 
a Dividends paid for insufficient number of yea 
b Bonds do not cover 75% of the railroad owned in fee at the date of the 
moresese by the railroad corporation on the railroad of which the mortgage 
a 
c Not guaranteed by endorsement. 
ad Rallroad covered by one of the issues pledged as collateral is not 
operated by lllinois Central RR. 
e Amount paid in dividends less than one-third of amount paid In interest. 
Bonds are not a first lien on 75% of the property covered by mortgage. 
@ Mileage is not sufficient to qualify mortgage as a divisional refunding 
mortgage. 
.. Reg - sufficient to qualify mortgage as a divisional refunding mort- 
except that mileage is not continuous. 
“Ti-gunee by Special Act of General Court. 


STREET RAILWAY BONDS. 


’ 


Oct. 10 Oct. 31°08. 
Athol & Orange St. Ry., First, "| Holyoke Street Ry.— 
Serer 102 Debenture, 5s, 1915...---.-.. 104 
Boston woven Ry.— Debenture, 5s, bes $4 DS oe nee adie 106% 
"= ee ee 99 44 | Nee gt SR 
> 107 =| Pittsfield Bloctric *Serest Ry., 
Citizens Electric Street Ry., p E. 


I hs: I one eae aie 95 “sprinettetd St Ry., 1st, 48,23. 9 

lon St. Ry , Cons., 5s, 1914- 102 
West End Street Ry.— 
Debenture, 44s, 1914-.-_-..-. 101 


irs 
~ Middlesex a Ry.— 





SR ree 104 Debenture, a 99% 
Plain, 4s, 1922 Deke LES a Debenture, 4s, 1916..-_---- 99% 
Fitchburg & Leominster Street ; Debenture, 4s, 1917..------ 99% 
Ry., First, 58, 1917_-..---- 102 Debenture, 44s, 1923__-.--.- 104% 
Consolidated, 444s, 1921---.100 Debenture, 4s, 1932...-.---- 100 








TELEPHONE COMPANY BONDS. 
Amer. Teleg. & Tel. Co., Collateral trust, 4s, 1929...... 1 
CITIES OUTSIDE OF NEW ENGLAND. 


Akron, Ohio. Fort Wayne, Ind. Reading, Pa. 
Albany, N. Y. Grand Rapids, Mich. Rochester, N. Y. 
Allentown, Pa. Harrisburg Rockford, Ill. 


Pa 
Indianapolis, Ind, St. Joseph, Mo. 
Johnstown, Pa. St. Louis, Mo. 
Joplin, Mo: Scranton, Pa 
South Bend, “Ind. 
Springfield, Mo. 





Lancaster, Pa. 


Chester, Pa Loulsivile, Ky. Syracuse, N. 
Chicago, Ill. McKeesport, Pa — Haute, Ind. 
Davenport, Ia. Milwaukee, Wis. Troy, a Y. 

Des Moines, Ia. Minneapolis, Minn, Utica, N. Y. 
Detroit, Mich. Oshkos , Wis. Washing n, D.C. 
Dubuque, Ta. Peoria, Th. Wilkes-Barre, Pa. 
Erle, Pa. Philadelphia, Pa. York 

Evansville, Ind. Pittsburgh, Pa. Youngstown, oO. 


Racine, Wis 

It will be observed that the list of bonds given for the 
New York New Haven & Hartford system does not include 
any of the large issues made during the last two or three 
years. Among these are $15,000,000 debenture 4s, issued in 
1906 and due in 1956; $27,985,000 debenture 4s, issued in 
1907 and due in 1922; $39,029,600 6% gold convertible 
debentures, issued in 1908 and due in 1948; $19,989,000 
debenture 4s, issued in 1907 and due in 1957, and others. 
The reason for omitting these issues is apparcntly found in the 
note given after the New Haven bond issues above. This 
note states that only those issues of bonds, notes and other 
evidences of indebtedness which, taken in the order of 
their issue, do not exceed the amount of the capital steck 
of the company actually paid in, are held to be legal invest- 
ments by the Attorney-General. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 
—The public sales of bank stocks this week aggregate 224 
shares, of which 109 shares were sold at the Stock Exchange 
and 115 shares at auction. The transactions in trust com- 
pany stocks reach a total of 54 shares. A 100-share lot of 
stock of the Mercantile National Bank was sold at 135%, an 
advance of 914 points over the price paid at the last previous 
sale, which was made in September. An advance in price 
is also recorded for American Exchange National Bank stock, 
a sale having been made at 240, as against 234 last month. 
Shares. BANKS—New York. Low. High. Close. Last previous sale. 
15 Amer. Exch. Nat. Bank--- 240 240 240 Oct. 1908— 284 


*105 Commerce, Nat. Bank of-. 175 176 175% Nov. 1908— 174% 
100 Mercantile National Bank- 135% 135% 135% Sept. 1908— 126% 


*4 Park Bank, National----- 437% 438 437% Oct. 1908— 440 
TRUST COMPANIES—New York. 

25 Carnegle Trust Co-------- 165 165 165 Oct. 1908— 165 

10 Trust Co. of America----- 299 299 299 Sept. 1908— 299% 
TRUST COMPAN Y—Brookiyn. 

19 Franklin Trust Co..--.-.-- 196 196 196 Aug. 1908— 200 





* Sold at the Stock Exchange. 

—George S. Terry was yesterday appointed by President 
Roosevelt Assistant Treasurer of the United States at New 
York, to succeed Hamilton Fish, who resigned on October 
31 owing to his acceptance of the Republican nomination 
for Congress. 

—Senator Hopkins of Illinois has been appointed by Vice- 
President Fairbanks a member of the National Monetary 
Commission (which was named under the provisions of the 
Aldrich-Vreeland Currency Bill) to fill the vacancy due to 
the death of Senator Allison of Iowa. 

—A New York Stock Exchange membership was reported 
transferred this week for $75,000, the last previous sale be- 
ing given as $70,000. 

—Announcement was made by the Knickerbocker Trust 
Co. of this city on Tuesday that its directors had authorized 
the paymenton Nov.16 1908 of the 6th, 7th , 8th , 9th and 10th 
installments, of 5% each ,duedepositors from April 26 1909 to 
Dec. 26 1909, inclusive. The 25% which thus becomes avail- 
able through the anticipation of these five installments, ap- 
plies to the certificates of deposit received by depositors for 


70% of their accounts, and brings the amount of these cer- ° 


tificates paid up to 55% of the total. Under the reorganiza- 
tion plan, payment was to extend over two years; the com- 
pany, however, in less than eight months has met over 50% 
of the amount the certificates represent as follows: 

1st installment, 10%, paid with resumption March 26 1908. 


2d - 5%, ous June 26 1908 Paid June 1 1908 
3d - 5%, Sept. 26 1908 * June 1 1908 
4th 5 5%, ‘“* Dec. 26 1908 “ Aug. 20 1908 
5th “ 5%, “ Feb. 26 1909 “ Aug. 20 1908 
6th a 5%, “ Apr. 26 1909) 

7th * 5%, “ June 26 1909| 

8th - 5%, ” Aug. 26 1909} To pe pald 

9th al 5%, ” Oct. 26 1909| Nov. 16 1908 
10th tf 5%, "” Dec. 26 1909) 


The further installments are two of 10% each and two of 
12144% each. As noted above, these payments cover only 
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the certificates representing 70% of the deposits. The re- 
mainder of the deposits, 30%, are represented by surplus 
certificates/ “Series A,’’ bearing 4% interest, the principal 
of which is payable only out of net earnings and surplus; the 
surplus, however, is in no event to be reduced below $8,- 
000,000 by reason of any such payment. 

—Henry R. Carse, heretofore an Assistant Cashier of the 
Hanover National Bank of this city, was elected a Vice-Presi- 
dent of the institution at a directors’ meeting on the 10th 
inst. J. Niemann and William Donald were at the same 
time appointed Assistant Cashiers. Mr. Carse served in the 
assistant cashiership for over eight years, having been ap- 
pointed to the post in April 1900. 

—Three new members were added this week to the board 
of directors of the Mutual Alliance Trust Co. of this city 
in the election thereto of Edward M. Weld of Stephen M. 
Weld & Co., Reinhard Siedenburg of Rhd. Seidenburg & 
Co. and F. V. Baldwin, Cashier of the Commercial & Farm- 
ers’ National Bank of Baltimore. The election of nine other 
new members to the directorate of the company was noted 
last Saturday. 

—That very useful publication of the United States Mort- 
gage & Trust Company—“Trust Companies of the United 
States’’—furnishing statements of condition, &e., regarding 
the different institutions of this character throughout the 
United States, has been brought down to date, the 1908 edi- 
tion having just been issued. The information to be found 
in the work, besides the return of condition of each company 
for June 30 1908, consists of the list of officers, directors, 
correspondents, the dividend rates and the stock quotations 
of the various institutions. Indexes, alphabetically ar- 
ranged both as to companies and cities, are incorporated in 
the book. The Audit Company of New York is credited 
with the compilation of the work. 


—The complete report of the fifteenth annual convention 
of the New York State Bankers’ Association, held in July 
at the Thousand Islands, isat hand. It is presented in the 
usual dainty style—bound in the white and gold covers which 
have distinguished the reports covering previous annual 
gatherings of the association. Although the publication is 
smaller in size than most reports of this nature, it furnishes 
a complete review of the meeting, which extended over two 
days, and contains other data usually incorporated in the 
work, of which the membership list isa part. The officers 
elected at the July meeting are: President, Edward 8. Tefft, 
Cashier of the First National Bank of Syracuse; Vice-Presi- 
dent, Frederic E. Lyford, President of the First National 
Bank of Waverly; Treasurer, Delmer Runkle, Cashier of the 
People’s National Bank of Hoosick Falls; Secretary, Edward 
O. Eldredge of New York City, and Assistant Secretary 
W.J. Henry of New York City. 

—The death was announced last week of Edmund 8. 
Bailey, for many years a prominent dealer and authority on 
insurance stocks. Mr. Bailey had been in business since 
1865, and was held in high esteem in insurance circles. 
August F. Carell, who had been with Mr. Bailey since 1890, 
will continue the business. 

—The new bank building of the Brooklyn Bank of Brook- 
lyn Borough, at 585-587 Fulton Street, will be open for pub- 
lic inspection on Monday next, the 16th inst., and on Tues- 
day the main office of the institution will be removed to the 
new quarters. The business of the branch at 27 Flatbush 
Avenue will be transferred to the main office, and the present 
headquarters at Fulton and Clinton streets will thereafter 
become a branch. The bank’s new building is modern in 
every respect. Itis constructed of sandstone and iron, with 
a white marble interior and fixtures of mahogany and bronze. 
The main banking room is on the ground floor, while the 
basement is given over to the safe deposit vaults. The of- 
ficers’ rooms are located on the second floor. The bank was 
one of the institutions which was obliged to close last October. 
It reopened on June 23 under favorable auspices, and is now 
showing renewed growth. 

—The U. 8S. Supreme Court on the 9th inst af- 
firmed the decision of the New Jersey Court of Appeals in 
sustaining the convictions of Albert C. Twining and D. C. 
Cornell, respectively former President and Treasurer of the 
failed Monmouth Trust & Safe Deposit Co. of Asbury Park, 
N.J. The trust company, with the First National Bank of 


Asbury Park, closed its doors in Feb. 1903. The following 
year the accused were convicted in the Monmouth County 
Quarter Sessions on alleged charges of deceiving a bank exami- 
ner, in exhibiting a paper purporting to give authority from 
the trustees of the company for the purchase of a number of 
shares of the bank’s stock; no such authority, it is said, had 
been given, and it was contended that the showing had been 
made to cover up the misapplication of about $30,000 of the 
company’s funds. On these charges the defendants were 
sentenced to six and four years respectively. The verdict 
was sustained by the Court of Errors and Appeals at Trenton 
in Nov. 1906, and the decision of the latter is now affirmed 
by the Supreme Court. The case was appealed by the 
defendants on the ground that at the time of the trial the 
judge pointed out to the jury as evidence of their guilt the 
fact that they had failed to testify in their own behalf— 
this. it was contended, being a denial of the rights guaranteed 
by the Constitution ,in so far as it exempts one from compul- 
sory self-incrimination. The prevailing opinion of the Court 
was a lengthy one, and was delivered by Justice Moody, who 
held that if the exemption exists at all,it is incident to 
State and not to national citizenship, and the law of New 
Jersey permits an inference of probable guilt to be drawn 
from failure to testify. A dissenting opinion was rendered 
by Justice Harlan, who averred that he could not support 
any judgment declaring that immunity from self-incrimina- 
tion is not one of the privileges or immunities of national 
citizenship nor a part of the liberty guaranteed by the 
Fourteenth Amendment of the Constitution. “I will never 
agree,” he said, “that compelling of a citizen of the United 
States when charged with a crime to be a witness against 
himself—a principle which thisCourt has said was abhorrent 
to the instincts of Americans and contrary to the principles 
of free government—may be made the law of a State, en- 
forcable against citizens of the United States.” 


—Charles W. Jones, formerly Cashier of the First National 
Bank of Seabright, N. J., was arrested last week and placed 
under bail of $10,000 on alleged charges of embezzling 
funds of the institution to the extent of $16,000, and the 
falsifying of itsaccounts. The bank is said to have recovered 
the full amount of the shortage from the estate of the 
accused, who resigned the cashiership on Oct.1. The insti- 
tution has a capital of $25,000. 


—Thedeed recording the transfer to the Franklin National 
Bank of Philadelphia of the old building formerly occupied 
by the Girard Trust Co. at the northeast corner of Broad and 
Chestnut streets, was filed on the 2d inst. The purchase of 
the building by the Franklin was actually effected some few 
years ago, but the bank’s removal there occurred only last 
month, shortly after the Girard Trust took possession of its 
new quarters. The purchase price is reported to be $1,950,- 
000, of which $1,500,000 is said to remain on mortgage. 

—Robert Ohnmeiss, Jr., former Assistant Treasurer and 
Paying Teller of the Marine Trust Co. of Atlantic City, N.J., 
was sentenced on the 6th inst to two years’ imprisonment, 
for the embezzlement of $20,500 of the institution’s funds. 
Ohnmeiss was arrested on the charge last July; he was in- 
dicted by the Grand Jury on Oct. 27, and pleaded guilty. 

—The Manufacturers’ & Merchants’ Bank of Gloversville, 
N. Y., has decided to enter the national system under the 
name of the City National Bank. The proposed change was 
approved by the Federal authorities on Oct. 30. The stock- 
holders of the bank recently ratified a proposition to inerease 
the capital from $150,000 to $200,000, and the additional 
stock, it is understood, will be sold at $300 per share. 

—Peter W. Wren has become President of the Pequonnock 
National Bank of Bridgeport, Conn., succeeding the late 
David Trubee. 

—Francis W. Fabyan, of Bliss, Fabyan & Co. and Henry 
H., Proctor, President of Proctor, Ellison Co., have been 
elected directors of the New England Trust Co. of Boston. 

—The Boston Stock Exchange house of Burnham, Ben- 
nett & Co. at 131 State Street, made an assignment on the 
9th inst. to Guy W. Cox, an attorney. One of the causes 
of the suspension is said to have been\the inability of eus- 
tomers to respond to calls for margins on short account. 
The partnership consisted of Charles H. Burnham Jr., the 
Exchange member, John E. Gilcreast and J. Q. Bennett, 





special partner. A meeting of the creditors will be held on 
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Assignee Cox states that most of the in- 
debtedness is amply protected by collateral, and it is hoped 
that an arrangement satisfactory to all the creditors can be 
made, to the end that the firm may resume business. An 
accounting of the books, it is said, shows assets of approxi- 
mately $170,000 and liabilities of about $260,000. 

—tThe First National Bank of New Kensington, Pa., was 
closed on the 7th inst under orders from the Comptroller 
of the Currency. National Bank Examiner John B. Cun- 
ningham is reported as stating that the action was the result 
of bad loans made by a former Cashier. The bank was 
organized in 1893. 


—The investigation recently made by the Department 
of Justice, under direction of President Roosevelt, into the 
charges of unnecessary delay in the trial of Cashier Rinehart 
of the failed Farmers’ & Drovers’ National Bank of Waynes- 
burg, Pa., relieves United States Attorney John W. Dunkle 
of the imputation of negligence in the matter. The in- 
vestigation resulted from a conference held last month with 
the President by a committee representing the depositors 
of the bank, to which we referred in our issue of October 24. 
The report was made by Chief Examiner Stanley W. Finch 
and E. W. Laurence, Special Assistant to the Attorney- 
General, and is in part as follows: 

After hearing all the testi nony submittediby the persons who made the 
charges, as well as all we were able to obtain from other sources regarding the 
said charges, we are cleariy of the opinion that there has been no improper 
delay on the part of Mr. Dunklein bringing the Rinehart case to trial, but 
that, on the contrary, he has exercised due diligence in endeavoring to secure 
aspeedy trial of these cases. 

The bank above mentioned ha’ ing been closed by the Treasury Depart- 
ment in the early part of December 1906, Mr. Dunkle promptly requested 
that a bank examiner be detailed to prepare the evidence in the case, and 
pursuant to the sald request Mr. Starek was designated by the Treasury 
Department for that purpose and worked on the cases until the indictments 
were returned. 

At the time the indictments were returned it was expected that the cases 
would come on for trial at the May 1908 term of court, but owing to Mr. 
Starek’sinability to devote sufficient time to preparing the evidencel t was 
not possible to try the cases at that term and they were therefore continued 
until the October 1908 term. During the interval between the May term 
and the October term no material progress was made in the preparation 
of the evidence in these cases on account of the inability of the United 
States Attorney to secure the services of Mr. Starek for the purpose, and 
consequently at the latter term the cases were continued and set down for 
trial on January 4 1909. 


They further state that they are convinced that unusual 
difficulties were met by reason of the confused and un- 
satisfactory condition of the records of the bank. 

—The Colonial Trust Co. of Pittsburgh, as receiver of the 
firm of Whitney & Stephenson, in a statement calling atten- 
tion to the fact that all claims against the firm must be filed 
by Dec. 7 1908 (a year having on that date elapsed since the 
appointment of the receiver), states that ‘‘as the affairs of 
the estate now stand, there will be little or no dividend to be 
paid to creditors.”’ 

—John M. McKee, former President of the defunct First 
National Bank of Clintonville, Pa., and William C. McKee, 
a director, were found guilty on the 6th inst of misapplication 
of the institution’s funds. The Clintonville bank and the 
Farmers’ National of Emlenton, an affiliated institution, 
were placed in the hands of receivers on April 24 last, but 
the Emlenton institution re-opened in?August, having been 
e organized with C. F. Stevenson as Cashier. Last month 
William C. McKee, who was Cashier of the Emlenton bank 
at the time of its suspension, was tried on the charge of ab- 
straction of the funds of that institution, and acquitted. 

—It is reported that the Metropolitan Bank & Trust Co. 
of Cincinnati will increase its capital from $81,000 to 
$200,000, and will add a trust department to its business. 
One-half of the increase is to be allotted to the present 
stockholders at $120 a share, and the remaining half offered 
for public subscription at the same price. The bank began 
business in July 1907 with T. F. McClure as President. 

—W. Harry Schmick, formerly Cashier of the closed First 
National Bank of Leetonia, Ohio, who was indicted with his 
father, C. N. Schmick, President of the bank, on charges of 
embezzlement and the making of false entries, was sen- 
tenced on the 9th inst to five years’ imprisonment. His 
father was set free. The bank closed its doors on Nov. 4 
1907. ‘ 

—The Northwest Savings Bank of Chicago is to be re- 
organized after the first of the year as the Northwest State 
Bank, with $200,000 capital. The new institution will take 





over the assets of the present bank, selling its stock, accord- 
ing to the Chicago papers, at $110 per share, and using the 
premium of $10 towards paying for the reorganization ex- 
penses and the good-will of the savings bank. Joseph 
R. Noel, President, will continue at the head -of the new 
organization; H. B. Berentson will be Vice-President and 
A. 8. Boos will be Cashier. 

—John A. McCormick has been elected a Vice-President 
of the Chicago Savings Bank & Trust Co. of Chicago and 
Houston Jones has been chosen Cashier succeeding William 
Rupp Jr., resigned. 

—John W. Thomas, President of the First National Bank 
of Chicago Heights, Ill., and formerly Mayor of that City, 
died at his home on the 11th inst. from a combination of 
pneumonia and heart disease. He was 52 years of age. 

—Daniel McCoy, Vice-President of the Kent State Bank 
of Grand Rapids and formerly State Treasurer of Michigan, 
died on the 7th inst. Mr. McCoy was one of the organizers 
of the State Bank of Michigan, and was its President at the 
time of its consolidation in July last with the Kent County 
Savings Bank under the name of the Kent State Bank, when 
he became active Vice-President of the enlarged bank. 

—The Citizens’ & Farmers’ State Bank of Arkansas 
City, Kansas, closed its doors on the 6th inst, pending, so 
an announcement on the doors stated, an investigation of 
its affairs. The recent failure of the C.T. Wells Produce Co. 
of Arkansas City is said to have left the bank with $70,000 
of worthless paper, and it was therefor decided to close 
the institution until an examination was made by the State 
authorities. The bank has $50,000 capital. A. F. Thomas- 
son, who lately became Vice-President, having purchased 
the interest of A. H. Denton, is stated to have been the active 
manager. J.R, Morse was directed to take charge of the 
affairs on the 10th inst. 


—James B. Brown has been elected President of the First 
National Bank of Louisville, Ky., to succeed Clint C. Me 
Clarty, resigned. Mr. Brown has been Cashier of the 
First National Bank since 1906, and previous to his con- 
nection with the institution had been Tax Receiver -in 
Louisville. He has been acting President of the bank since 
Mr. McClarty’s retirement, in September last. The post 
of Cashier, it is understood, will not be filled until the 
annual meeting in January; Assistant Cashier Charles N. 
Matthews is in the meantime Acting Cashier. 


—Julius H. Jahnz was chosen as President pro tem 
of the Germania Savings Bank of Charleston, S. C., at a 
meeting of the directors on the 4thinst. A permanent head 
will be named at a future meeting. 


—William Adler, former President of the State National 
Bank of New Orleans, who was indicted last March on charges 
of misapplication of the bank’s funds, was arrested upon his 
return to New Orleans on the 9th inst. from Honduras, 
where he had gone following his resignation as President of 
the institution last December. He was released under 
bail of $10,000. The bank was placed in voluntary liquid- 
ation on January 30, the resignation of President Adler 
having resulted in heavy withdrawals, despite the fact that 
an examination by a committee representing the Clearing 
House showed it to be in a solvent condition. 

—Oscar Kondert, formerly Cashier of the First National 
Bank of Baton Rouge, La., charged with the embezzlement 
and misappropriation of about $50,000 of the institution’s 
funds, has been sentenced to five years imprisonment. 
As stated in our issue of July 4 1908, Kondert was a defaulter 
to the extent of $95,176, but of this amount $51,316 was 
repaid, leaving a shortage of $43,860. Before Judge 
Saunders, in the United States Court, Kondert pleaded 
guilty to the charges against him, and submitted letters 
from D. M. Reymond and Thomas B. Williams, respectively 
President and Cashier of the First National Bank, stating 
that he had made restitution to the best of his ability and 
asking for clemency. Because of the fact that Kondert 
had not applied the funds to his own use, and other ex- 
tenuating circumstances,{Judge Saunders passed upon him 
the minimum punishment. 

—A final dividend of 2.3% has been declared to the 
depositors of the Citizens’ National Bank of Beaumont, Tex. 
The total payment is thus brought up to 95.3%. The last 
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previous dividend (8%) was paid more than two years 
ago, in July 1906. The bank closed its doorsin Aug. 1903. 

—The name of the Renters Loan & Trust Co. of San 
Francisco is soon to be changed to the Marine Trust & 
Savings Bank. The institution intends to move its offices 
to 100 Market St., where, it is said, it will be equipped with 
safe deposit vaults. George M. Perine is President of the 
company. 

—The stockholders of the Union National Bank of Oak- 
land, Cal., have brought suit against Thomas Prather, for- 
merly President, Edson F. Adams, formerly Vice-President, 
and John Adams, director, to recover $150,000 alleged to 
have been loaned in violation of the banking laws, which 
prohibit a loan to an individual in excess of 10% of the 
capital and surplus of an institution. The bank closed 
its doors last November. It was reorganized, resuming 
business on Jan. 2 under a deferred-payment basis. 

—It is intended to convert the Crown City Bank of 
Pasadena, Cal., into the Crown City National Bank, an 
application to this end having been approved by the Comp- 
troller of the Currency. As a national institution the bank 
will have $100,000 capital. 


—Daniel Kelleher, a director of the Seattle National 
Bank of Seattle, Wash., has purchased the holdings in the 
bank acquired a year ago by Eastern bankers, in which 
transaction interests in the National City Bank of New 
York were chiefly identified. The change in ownership of 
the stock carries with it, it is stated, the retirement of 
Bert Clark, who, as representative of the National City 
Bank parties, had been elected a Vice-President and director 
of the Seattle institution. The bank in October 1907 
increased its capital from $300,000 to $500,000, $100,000 of 
the new stock being taken by-the Eastern parties from whom 
it is now purchased. 

—The death has occurred of Thomas E. Kenny, President 
of the Royal Bank of Canada (head office, Montreal). Mr. 
Kenny was born in Halifax in 1833. 








IMPORTS AND EXPORTS OF GOLD AND SILVER AT 
SAN FRANCISCO. 


The Collector of Customs at San Francisco has furnished 
us this week with the details of the imports and exports of 
gold and silver through that port for the month of September, 
and we give them below in conjunction with the figures for 
preceding months, thus completing the results for the nine 
months of the calendar year 1908. The imports of gold 
were of important volume, reaching $917,291, of which 
$741,965 coin. Of silver there came in $172,304, almost 
wholly bullion. During the nine months there was received 
a total of $3,671,728 gold and $2,048,946 silver, which com- 

ares with $2 695, 545 gold and $2,630,969 silver in 1907. 
he shipments of gold during September were only $540 coin, 
and the exports of silver were $475,500, almost wholly 
bullion. For the nine months the exports of gold reached 
$19,143, against $8,457 in 1907, and $4,164,710 silver was 
sent out, against '$2, 046,490 in 1907. The exhibit for 

September and for the nine months is as follows: 


IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 





























Gold. Silver. 
Months. 
Coin. | Buliton.| Total. Coin. Bullion. | Total. 
1908. $ $ $ $ $ $ 
re 146,235) 312,822) 459,057 700} 211,761) 212,461 
ae 26,749 325,927) 352,676) --...- 217,907} 217,907 
RIED isslecininach isms 246,555) - 133,663} 380,218} -....- 290,554) 290,554 
CE chwaiss a cstoicesnensth 1,21 144,905) 146,115 249) 268,072) 268,321 
May .- 2,865) 291,739) 294,604 3,150} 274,274) 277,424 
June 502,005} 160,461] 662,466) -..-.- 213,757| 213,757 
July - 1,585] 328,430] 330,015 8,456} 169,454) 177,910 
August... on 5,900} 123.386] 129,286 4,270; 214,038} 218,308 
September dats detl 741,965) 175,326] 917,291 1,285) 171,019} 172,304 
Total 9 months ---/1,675,069) 1,996,659 3,671,728) 18,110)2,030,836|2,048,946 





EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 























Gold. Silver. 
Months. 
Coin. | Bullion.| Total. Coin. | Bullion. | Total. 
1908. $ $ j 3 
 , ik eee 1,700 1,575} 271,100) 272,675 
a Seon 1,903) : a 323,888} 323,888 
eee een, ...... 15,000 1,671} 436,204) 437,875 
GEE cnasenucesennal “Goseugh Sesusdl “cesccul asdocd 667,014; 667,014 
Sl gtaccatndcheeadl .cxpedhl <amaeesl Behsacl oaccea 635,956] 635,956 
DT wetenmaeetee baueedl  ‘esesodk sheonel weenie 492,415| 492,415 
Diitimoehtsntgitandl aeieiell naman sanded 1,575| 267.080) 268.635 
BE wcbccccccnns] | ceuncsl cesees]  ccucen). ceosce 589,199, 589,199 
September .. ....... GG. vaeces 540 1,553 475,500) 477,053 
Total 9 months...... 17,240 1,903} 19,143 6,374|4,158,336/4,164,710 




















Monetary CommercialEnglishAews 


English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 





London. 

Week ending Nov. 13. Sat. Mon Wed. Thurs. Frt. 
Silver, per oz_......-...d.. 2 22 15-16 FA cn 16 23 ae 23% 23 1-16) 
Consols, new, 234 per cents.. 84 5-16 84 5- 84% 84 11-16 849-16 84 : 

For account... ......... 8 aa% 8454 84 4 
French Rentes (in Paris) - 96.00 95.85 96.30 96.42}4 96.50 96.92 
Amalgamated Copper Co... 90 90 90% 89% Bone 
bAnanconda Mining Co 10 10% 10% 10% 4 
oe Topeka & Santa Fe.100 9946 100% 100% 99) 

PS RE 101% 101 4 1014 
Baltimore eS Eas 1064 108% 108% 109% 108% 

A Ne 91% 91% 92 91 91% 
Ceaatee. TEE: 80 179% 180% 183% 183% 183% 
Chesapeake & Ohio........ 46 47% 47% 47% 48 48% 
Chicago Great Western. ..-. 7% 7% 7% 7% 8 8% 
Chicago Milw. & St. Paul_..150 151% 151% 150% 149% 151% 
Denver & Rio Grande, com. 30 31% 32 33% 32% 33% | 

aes 744 74% 75 75% 76 77 
Erie, common. .-.-.........- 33% 34 34% 35% 36% 36% 

First Preferred_.....-.-... 7% 48 49 50% % 

Second Preferred_.-...-- 38% 38% 39% 40 41 41% 
Tilinois Central_........... 147 148 148 147% 147% 





Louisville & Nashville. 
Mexican Central_.....-.-- : 





Mo. Kansas & Texas, com 33% 33% 34% 36 36% 
Ri ede 8 69% 69% 6914 70 71 
National RR. of Mexico.... 52 55 54 534% 55% 55 
N. Y. Central & Hudson Riv.115 118% 118 118% 117% = 118 

N. Y. Ontario & Western... 44 44% 45 45% 45 45% 

Norfolk & Western, common 82 834 86 87 85 85% 

ED <0 cacdcuncannn 8 87 87 88 88 

Northern Pacific. ....------ 153% 155% 154% 155% 155 156% 
aPennsviyania -.-......-..- 67% 67% 67% 67% 67% 67 

aReading Company--.-.-..-- 70% 70% 71% 71% 70% 71K 
aFirst Preferred.....---- 45% 45% 45% 45% 45% 46 

aSecond Preferred.-..-.-- 44% 444% 45% 45% 45% 45% 

Mock Iand Co. .........<- 21% 21% 2234 23 22% 23\ 

Southern Pacific........... 116 115% 116% 118% 11854 120% 

Southern Railway, common. 25 25 24% 2544 24% 26% 

a Se 5844 60 60 60 5936 61% 

Union Pacific, common-...-_- 184% 182% 183% 185 183% 186% 

erred HE 97 97 9814 98% 99% 

55% 56% 56 61% 4 

117% 117% 117% 117% 1174 

14 14% 14% 14% 15% 

30 31 33 34 34% 

6416 65 65% 65 66% 





a Price per share. 0 £ sterling. 








Comm nevcial and AA iscellaneous siews 


Seendunitie meet Brought from Page 1311.—The state- 
ments below are prepged by us from figures collected by 
the New York Produce Exchange. Th receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 


























! 

Receipts at Flour. | Wheat, | Corn. | Oats. | Barley. Rye. 
|pdis.1962bs. bush. 60 Ibs. |Dush. 56 Ibs.|bush. 32 Ibs. bush.48ibs.|bu. 56 De. 
Chicago ....| 214,887| 393,000] 663,426] 1,117,562; 344,500! 37,000 
Milwaukee | 38,725} _ 443.000 21/000} 281/600} 321/200] —24'300 
Du uth____- 196,750] 2,099;509] _....__- 165,544, 175,301] 25,359 
Min eapolis | -.--.. 4.180 63,560} 205.760} 271,340] 55,260 
onsale ie | ,000} 244,700 22,500} ----.-| 8,000 
— 5,200 18,000 63.170 48,000, ..-..-1 ucanee 
Cleveland... 1,646 35,225 93:80 216.340] 13.640) 
St. Louls---| 20,85 14/000] 275,000 3200 | 83,000] ~ 1,000 
eorla ..._- 58.760| 219,933} 103.890 oat. 600} 76,700] —_1,000 
io City.) -.---- | 828,450] 160,000| 120,000, ------| ----.- 
Tot.wk.’08| 536,818} 5,893,297) 1,688,546| 2, 512, 106| 1,285,681) 146,919 
Same wk.’07| 361,569! 4.427:770| 2°437.956| 2°574,383| 1:736,388| 189,922 
Same wk.’06| 534,377, 6,311,453| 3,494,059] 4, 409 ‘315| 2" "432, 532| 260,495 

Since Aug. 1) | 

1908 | 6,993,168/113,966,513| 31,380,258} 62,976,697 /36,412,628'3,013,280 
71} 5,628,654, 86,868,365| 60,410,167| 76,449,838 29,417,135|3,078,020 
7,460,769) 93,702,282) 52,469,639) 76 900. 385)24.189, 46912, "471,746 














Total receipts of flour and grain at the seaboard ports for 
the week ended Nov. 7 1908 follow: 


Flour, Wheat, Corn, Oats, Barley, Rye, 
Receipts at— bbls. bush. bush. bush. bush. bush. 
New York --.-.-.-..-. 163,910 911,200 34,400 319,500 
Boston 


geusececce 58,167 167,201 32,915 108,045 
5,623 32,000 











2,522 33.588 

159,000 57,000 

<stbanes 24,375 

337,000 ...----- 

~ 2,300 ee 
Montreal -...-.--. 46,917 1,397,179 4,268 46,252 92,981 20,714 
Total week----.- 465,033 3. a. 973 ae 4 saan os 219, 14 65,036 


Week 1907.-.---- 457,808 539,516 158 244,211 97,792 
Since Jan. 1 1908.15,681,692 97. :501,715 33° ‘808, "B45 5 38" ‘Bal "308 5253, 1596 2698" 701 
Since Jan. 1 1907-16,754,750 100907,063 80,011,800 47,380,873 4165,345 1840,947 


* Receipts do fut iaelude grain passing through New Orleans, for foreign ports 
on through bills of lading. 
The exports from th several seaboard ports for the week 
ending Nov. 7 1908 are shown in the annexed statement: 
Wheat, Corn, Flour, Oats, Rye, Peas, ee 
bush. bush. 











Exports jfrom— bush. bush. bddis. bush. g 
New York _----- 1,532,618 1,000 72,064 GIG ncxav 56,161 4,314 
Portland, Me.... 32,000 _.-... WO cen ac? wecosk! See 10,148 
Boston _........ as 22,578 > aksos 49,755 _----- 
Eupedeighta ae 492, 270 S206 TOMB csccee Ok oncas 13,202 

PAT 111,813 . 2,232 13.419 8 xs.05.') Sa 
Ly Guenme .. 196,000 88,831 9,315 Sega 66 
ee a ee 561 BABS <cccee  “Snutlé ooeee 
Galveston... .._- 120,960 566,932 2. WB ac crs ssid | 2 cone 
Dcchennnand shame 2,342 2300 wbacse °° cence “Solna 
Montreal_-___-_- eee CA790.. MARR ~ carn 137,491 13,708 

Total week_-_.3,663,745 664,732 207,082  42)495 8,571 243,407 41,438 
Week 1907____-- 3148,298 803572 211/982 61,565 56,000 6,650 1,734 


The destination of these exports for the week and since 
July 1 1908 is as below: 
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ba Since Since DIV 8. 
Week July 1 eet July 1 Week July The following shows all the dividends announced for the 
Exports for week and Nov. 7. fg jan. 8 1908. Nov. 7. 1908 | future by all large or important corporations: 
since July 1to— _ bbls. ues. ~ Dividends an d this week are printed in italics. 
United Kingdom...103,623 1, 947-30 304 1 280.8 569 23,895,839 388,739 1,006,438 vue announce 1s W are p 
Continent --...---- 29,451 917,515 2,372,440 30,611 "783 267 ,166 479,955 
so. & Cent. Amer. By : 247 322 ------ ‘101,988 . = eifen Per | When Books Closed. 
Indies ......-. ° 020 -...--- . ’ Name of Company. Cent. | Payable. Days Inclusive. 
= No. Am. Cols. oy TN ee eee 5,400 of 
Other Countries.... 37, 135,140 8,736 ime 8,156 Railroads (Steam 
Atch. Topeka & =! } a (No.16)| 2% {Dec. 1)Holders of rec. Nov. & 
. ee 207,082 3,828,665 3,663,745 54,624,031 664,732 1,934,218 | Boston Revere Beach & Lynn__......_--- 3  j|Jan. _1)Holders of rec. Dec. 15 
Total 1907 -------- 211,982 4,200,252 3,148,298 47,817,525 803,572 18,020,200 Conepenhe 2 Ohio (annual)_........... 1 Dec. 22 Seles - rec. Des. 26 
’ . 7 Chestnut Te 1% [Dec. 4 ers of rec. ow: 
The world’s shipments of wheat and corn for the week | GN“. « Tex, Pac., pref. Gquar..227| 1% |Dee. i|Nov. 26 to 
ending Nov. 7 1908 and since July 1 in 1908 and 1907 “erect & Pitsburgh. oF orig. guar. (qu.) 1 Dee. 1 Holde 18 of rec. Nov. 10 
guaranteed (quar.)..........- ' olders of rec. Nov. 
are shown in the following: Colorado & Southern, k. SQeeee ea 2 Dec. 15)Dec. 11 to Dec. 15 
Cripple Creek Cent., pf. (qu.) (No. 12). Dec.  1/Holders of rec. Nov. 20 
Wheat, Corn. Delaware & Bound Brook, guar. * a Nov. 30)Holders of rec. Nov. 20 
Mexican great jirst preferred Sirens Nov. 27|Nov. 2 to Nov. 12 
Exports. 1908. 1907. 1908. 1907. Second preferred..........-.......-. %d\Nov. 27\|Nov. 2 to Nov. 12 
New York Philadelphia & Norfolk -.... Nov. 30)Holders of rec. Nov. 10 
Week Since Since Week Since Since Norfolk & Western, co _ ES . 18)Holders of rec. Nov. 30 
Nov.7.| July 1. July 1. | Nov.7.| July 1. July 1. Northern Pacific (extra)_...........--.- $11 26|Dec. 3)Holders of rec. Nov. 19 
North hn mela Ls REE Oi. 2 ov. 25|Nov.13 to Nov. 19 
Bushels.| Bushels. Bushels. | Bushels.| Bushels. ‘ushels. PIL, ccccctanewscneenadniienthl 3 Nov. 30/Holders of ree. Nov. 5 
North Amer./4,893,000) 78,084,700) 63,840,000) 562,000) 2,106,400 rr ,830,000. | Phila. Goouanas & Norristown (quar.)_| 3 .  4)Holders of rec. Nov. 20 
Russian ...-/1,920,000} 26,104,000! 42,752,000 pons 5,682,500 2 ,664,000 | Pittsburgh Bessemer & Lake =: pref__ 3 -  1)Holders of rec. Nov. 14 
Danubian ..| 864, 18,248,000) 15,152,000} 416,000) 6,805,500 23,880, 000 | Southern Pacific, com. (quar.) (No. 9)...| 1% Nan. I cieniteieihiimatenantitenstidh diteanen 
Argentine --| 624,000) 25,934,000) 8,880, 1,666,000) 36,244,500 28:480,000 3% jJan. 15)Holders of rec. Dec. 31 
Australian..| 488,000) 5,952,000) 4,304,000) -.....-) -----..-| -------- 2% Jan. 2)Holders of rec. Dec. la 
Oth. countr’s} 136,000} 6,364,000) 14,360,000) -..-.-| --------| -------- 2 Jan. 15|Holders of rec. Jan. 1 
Total ..../8,925,000) 160,686,700) 149,288,000/2,958,000) 50,838,900) 79,854,000 1% jDec. 15)Nov.29 to Dec. 2 
‘ *. oe be 7 4 4 a. 18 
° <7 ov. ov ov. 
The quantity of wheat and corn afloat for Europe on dates | Coi Ry.. comm our) quar.) (No, 22)-- 1% Dee. i Holders of rec. Nov.l4a 
. mee Connecticut Ry. & Ltg. yo pref.(qu.) 1 ov. ov. ov. 1 
mentioned was as follows: Georgia Ry. & Elec., com. (quar.).--._- 134 |Nov. 20|Nov. 15 Nov. 20 
| Grand Rapids Ry. , common —e 1 .  1)Holders of rec. Nov. 15 
Wheat. | Corn. Havana electric. Ry., pref. (an. : (No. 11)} 13% [Nov. 14)Oct. 26 Nov. 14 
Tampa Electric Company (No. 18)...--- 3%|Nov. 16/Holders of rec. Nov. 
Untied | Untted | Twin City Rapid Tran. Minn. ,com.(qu.)} 134 }Nov. 14|Holders of rec. Oct. 24 
Kingdom. | Continent.| Total. | Kingdom. Continent. | Total. Washington, (D. C.) Ry. & Electric, prej..| 2% |Dec. 1|Nov.21 to Dec. 
Misc Ss. 
Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Adams Express..-....---------------- 4 |Dec. 1|Nov.17 to Nov.30 
Nov. 7 1908-- 1.6 ,720,000|13,840,000/30,560, 000! 5,270,000 5,440,000 10,710,000 | Amalgama Cop (quar.).......... % |Nov. 30/Holders of rec. Oct. 22 
Oct. 31 1908- _}16,320,000)15,120,000/31,440,000' 5,270,000 5,440,000/10,710,000 | American Cotton TOIL, common (annual) - 3 }Dec. Nov. 13 Dec. 
Nov. 91907-- 116,040,000 12/560,000 28,600,000 6,360,000 4,080,000) 10,440,000 TNE SOLE TEE, 3 (Dec. 1/Nov.13 to Dec. 3 
i \ . American District Telegraph of New York} 1 Nov. 15)Holders of rec. Nov. le 
—_ ; “gh . BE onc encronktnngutoene 3 an. 2\Holders of rec. Nov.30a 
The visible supply of grain, comprising the stocks in | Amer. Graphophone, pref. (qu.) (No. 54)| 1% }Nov 16 Holders of rec. Nov. 9 
inci j ati American lator, common (quar.).... 1 Dec. to " 
granary at the rincipal points of accumulation at leke and | “Ea eek eee Iu |Nov. I6\Nov. $0 Nov. 16 
seaboard ports ov. 7 1908 was as follows: Amer.Smelters Securities, pret. A (quar.) 1%|Dec. 1)Nov.21 to Dec. 
. Corn Oats Rye Barley Preferred B (quar.) (No. 14).-.------ 14|Dec. 1\Nov.21 to Dec, 1 
bush. bush. bush. bush, | Amer. Sugar Ref., com. and pref, (quar.)-| 1% \Jan. 2|Dec. 3 to Jan. 3 
41,000 1,022,000 97,000 199.000 | Amer. Telegraph & Cable, guar (quar.)--| 134 |Dec. 1\Nov.16 to Dec 1 
1/000 "18,000 36,000 20,000 | American Tobacco (quar.).....-------- 244\Dec. 1)Holders of rec. Nov. 14 
3°000 937000 or as a A ae OREN 7% (Dee. _1|Holders of rec. Nov. 14 
24000 7'000 oe” “I ate age Bond & Mortgage Guarantee (quar.)....}| 3 Nov. 14/Holders of rec. Nov. 7 
143/000 121.000 SE ayo Borden's Cond nsed Milk, pref. (quar.)...| 1% Dec. 15)Dec. 6 to Dee. 15 
183.000 4 oe 8 , we ee Butterick Company (quar.)_.---------- %4\Dec. _1)Holders of rec. Nov. 16 
4,000 103,000 54,000 103,000 | Chicago Telephone (quar.)..........-- 2 Dec. 31)Holders of rec. Dec. 
178000 883000 30,000 833,000 | Consolidated Gas of New York (quar.).-} 1 ec. 15)Holders of rec. Nov.10e 
162.000 361.000 82'000 paso DSO Lee (Di seeccnacecnesenpasen 2 . 15)Holders of rec. Nov. 28 
219'000 224'000 98,000 pike Eastman Kodak, common (extra)_....- 5 1| Holders of rec. Oct. 31 
163,000 754,000 53,000 953,000 ~ a cat fo —_— common (quar.)-.- ii = _ 2 to nay = 
VOTES GUE dacoce cnanseovescecse ov. ov. 
lugs 585,000 eaeed acne Granby Cons. Min., Smelt. & Pow., Lid..| $2 15) Holders of =. Nov. 28 
Se ee! ees ee ee See oe Harvester, Pt. (qu. (No. 2 1% ta al 17 P,. 5 
~~" 1.944000 180000 1.103.000 nternat. Smokeless Pow em., pre: 4 olders of rec. Nov. 4 
Speen ty = 4 Kings County Elec, Light & Power (quar »: 2 1jNov. 21 to ov. 30 
“$000  933'000 34.000 184/000 | Lehigh Coal & Navigation (No. 122) 4 27|Holders of rec. Oct. 31 
18/000 416.000 bce aed oe ——— Gas Cos., common 1 Nov.15 to Nov. 30 
22°000 771.000 =e Pre 2 1)Nov.15 to Nov. 30 
30'000 330/000 cetgs: one eee Michigan State Telephone, commo 1 1|\Nov.19 to e 
Lakes 3.55 457.000 46,000 351.000 | s.raukee & Chicago Breweries, Lid...) “24|Nev. ld|Nov. § to Nov. 14 
Ul ; F fs waukee cago Breweries, Yov. ov. 
OnCanal.and River... 455,000 ------ 18,000 __------ 280,000 | iontreal Lt. Heat & Pow. (qu ; (No 1% 16| Holders of ree. Oct. 31 
ay 00 .135,0 113,000 6,669,0 National Biscuit, common (quar.) -| 134 |Jan. 15/Holders of rec. Dec.28a 
Tota Nov. 7 180g.49376-000 1.274.000 10,185.010, 1.118.000 6.689.000 | Naseer Nera 18 Nov. Soltelder ot ie. Noviee 
Total Nov. 9 1907..43.750,000  31650,000 _7:727,000 1,259,000 5,969,000 | National Carbon, pref. (quar.)----- 1% 14\Nov. 6 to Nov. 15 
Total Nov. 10 1906.-38,447,000 3,692,000 10,539,000 1,273,000 3,820,000 | National Lead, pref. (quar.) (No. 68) 1% }Dec. 15|Nov. 21 to Nov. 24 
Total Nov. 11 1905--31,721,000 2,600,000 27,340,000 1,669,000 6,091,000 | New England Telep. & Teleg (quar 1% |Nov. 16|)Nov. 5 to Nov. 13 
Total Nov. 12 1904_-31,302,000 2,276,000 24,761,000 1,775,000 5,732,000 | Niles-Bement-Pond, common (quar 1% 21)Dec. 15 Dec. 21 
Total Nov. 14 1903--27,926,000 7,280,000 9,792,000 1,136,000 5,231,000 | , Prifered (quar). - 5-7 5 15g’ Whew. Selttedens of res. aan. 8 
Total Nov. 15 1902_ 38,092,000 2,105,000 7,571,000 1, 343 "000 3,693 ,000 Philadelphia Electric -....---- 7 3 15|Nov. 2 to > Nov. 30 
a —— common (q' as ig Fo a = to aly = 
P : ° " Prefe' | eee ee - ‘ov. to ov. 
National Banks.—The following rogues rogandin’ Pratt & Whitney® preferred (quar. e 1374 4 Now 10 to Nov. 16 
i i » offi =) > Pressed Steel Car, pref. (quar.) (Ni al ov to ov. 
national banks is a the office of the Comptroller of the | Pressed Stee! Cat. pref. (quar) (No. 39)-| 3 Taldtatdess of tes. On Bie 
Currency ’ —— le partme nt. Pullman Company (quar.) (No. 167)....} 2 16) Holders of rec. \. 
ATIONAL BANKS ORGANIZED. Quaker Oats, common (quar.).-.--- -| 1% 15) Holders of rec. Jan. 4a 
Ce ertipicates Issued from November 2 to November 7. Common (extra) _...-- - -| 4% 15)Holders of rec. Jan. 44 
9,264—The First National Bank of Bainbridge, Pennsylvania. Capital, | _ Preferred (quar.) -| 14 30) Holders of rec. Nov. 1@ 
$25,000. B. F. Hoffmann, President; C. S. Manning, I. Scott | Quincy Mining (quar.)---—-- -| $1 2 - 1 to . 
Smith, and W. T. Worth, Vice-Presidents; i. Oliver Fry, Cashier Silversmiths Company (quar ee 16| Holders of ree. Nov. 10 
9,265—The First ‘National Bank of Pasco, Washinzton. Capital, $25,000. | Sloss-Sheffteld Steet & Iron, com. (quar.)-| 1 1) Holders of rec. Nov. 20 
Robert Jahnke, President; James Waters, Vice-President; L. | United Bank Note Ce common.} 1 16|Nov. 3 to ov. 16 
Mathison, Cashier. Conversion of the First Bank of Pasco. United States Express (No. 150)-.--.-.. 2 16|Nov. 1 to Nov. 15 
9,266—The Farmers’ & Merchants. National Bank of Boonville, Indiana. | U.S. Steel Corp., com. ne) (No. 20)- 4 30|Dec. 11 to Dec. 
Capital, $50, 000. Samuel W. Hart, President; George: J. Roth Preferred (quar) (No. 30)----------- 1% 30|Nov. 6 to Nov. 30 
Vice-President; W. J. Veeck, Cashier. Conversion of the Sessa Warwick Iron & Steel_.--------------- 3 14|Nov. 1 to Nov. 15 
& Merchants’ Bank of Boonville. 
9,267—The First National Bank of Mountaln Lake, Minnesota. Capital, a Transfer books not closed. Formerly the American Grass Twine Co. 
$25, =. Jno. J. Rupp, President; John C. Klaassen, Vice- | a Less ine me tax. 
9,268—The Pin Fires National’ Bank of Bordentown, N J Capital, 
e rst ation ank oO ordentown, ew Cr & 
$75,000. Frederick J. Potter, President: Wm. McK Mo ris an and ~ ‘Imports and Exports - the Week.—The falivating, are 
vid R. Brown ce-Presidents; Josep eacon, Cashier. > also 
9,260—The First Natlotial Bank of Lemmon, South Dakota. Capital, | te imports at New Yor of _ bee oan ov. 7; 
$25,000. J. W. Harris, President; Howard ‘Akins, Vice-President, | totals since the beginning of the first week in January: 
J. K. Clark, Guna Orson Clark and F. . Bonzer, Asst. Cashiers. FOREIGN IMPORTS AT NEW YORK. 
LIQUIDATION. 
6,048—The Wagoner National Bank, Wegoner, Oklahoma, was placed in For Week. 1908. 1907. 1906. 1905 
valuntary liquidation October 15 1908 , 
ae $2,417,744] $2,633,051] $2,963,756) $2,260,794 
General Merchandise-......-. 11,472,884} 11,090,016] 13,572,620) 11,191,484 
Auction Sales.—Among other securities the following, not | ota) _________.__-.---- $13,890,633] $13,723,067| $16,536,376| $13,452,278 
regularly dealt in at the Board, were recently sold at auction: one January 1 aten an nadlinie oie catleten os aii sili 
. : ~ SF Geeks... .<sa.ccccccces -909, 185, 754, 657, 
y Messrs. Adrian H. Muller & Son: General Merchandise.------ 422.442'169] 570.367.529| 521.683.012| 485.779.103 
Stocks. Stoci 
10 Consumers’ Brewing Co of 20 The Millington "So i eh haan Total 45 weeks........--. $530,351,741|$732,553 278 $661 437,631 $607 436,334 
oars: Ltd ----------- 160 |105 Union Trust Co. of N. J- “100% | 
% American Surety C anno Ses | Re Soe ee o ae sh.| The following is a statement of the exports (exclusive of 
19 Franklin Tr. Co. of Bklyn_196 Bonds. specie) from the port of New York to foreign ports for the 
4 Kol-Ade 0o,, Mtlantar Gaz, | Fa. Rg Nav: Co. 68. 5, | week ending Nov 7 and from Jan. 1 to date: 
OAs ge leacarar ainda $3, (000 "aebevale’ Westport & EXPORTS FROM NEW YORK FOR THE WEEK. 
250 Maiden cane Safe Dep. Co- 29% W. Ry. ist 4s, 1923_..-- 71 
3 Trust Co wot America bak 209 $9. “000 0 Santa Fe jiberal & En- 1908. 1907. 1906. 1905. 
arnegie Tru: Dw cosece le t in a 
40 Groat’ Tagtera Telephone $4, 500 Pitts. Wheel. & Ln, 60% For the week... cescco-t $10,845,683) $10,638,976) $9,931,207) $10,888,837 
106 uc’: ref...__$5 to $10 per sh. Coal Co. 1st an; 2001.23 352. 2 Previously reported........ 531,467,805] 546,803.986| 528,314,909) 455,601,982 
ercantile Nat. Bank----135 9,000 Alexander Fee & . 
10,000 San Toy Mini ng Co., . BE. K. Stallo 6% coll. tr. Total 45 weeks.......<.--- }$542,313,483 9557 442,962/$538.246,116 $466 490,819 
sent 1134 cts. persh.| notes | 
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EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
7 











Ezporis. Imports. 
Gold. 
Week. Since Jan.1| Week. Since Jan.1 
Great Britain... $2,524,737 $3,691,432 
France 23,640,379 " 1 055,532 





19,017,343 24, 
1,334,500} $113,216) 4,615,931 
2,145 435 


osdbow 4, ’ 373 
<$éece 1,166 606; 59,241; 2,441,905 
$125 9,985) 16,840} 3,014,608 





$125/$47,698,050| $191,442/$15,282,739 
anemia 36,756,972) 7,272,752| 16,023,287 
17,000} 5,962,984} 252,201) 93,724,591 

















$663 ,365)$31,737,578] ------ $67,074 
105,000, 4,409,000} --.-.-- 68,514 
ed Sef 41,900) a 110,717 
atin sia 257,108) $1,806 167,643 
ohaneel : teabtael 32,930; 1,447,221 
~Eaahe 3,400) 24,349 860,93: 
Sinseash 350) 87,051 643,739 
Twemt 1998...........-...----+-- $768 ,365/$36,449,336] $146,136 $3,365,841 
_... ,. _ {ees 897,830} 43,382,939} 70,447; 3,019,454 
TOU TI 6005 202 -- - 2 ose - 492,720' 41,939,834 12,424 2,055,910 





Of the above imports for the week in 1908, $106,265 were 
American gold coin and $51,806 Ameriean silver coin. 
the exports during the same time, $125 were American 
gold coin and $__. were American silver coin. 

Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York City Clearing-House banks for the week ending Nov. 
7. The figures for the separate banks are the averages of 
the daily results. In the case of the totals, however, a de- 
parture was made with the statement for Feb. 8, so that in 
addition to the averages for the week the actual figures at 


the end of the week are now given. 
We omts two ciphers (00) tn all cases. 






























} 

Banks , Captial. | Surpius.| Loans. Specie. |, Legals. | Denostts. | Re- 
OOs omiiied. | Average. | Average.) Average | Average. |3've. 

$ | $ $ , $ $ $ 1% 
Bank ef N Y --| 2,000,0) 3,281,2; 21,531,0) 4,607,0) 1,120,0/ 20,807,0/27.6 
Manhattan Co_} 2,050,0) 3,305,2; 29,000,0) 21,154,0) 1,403,0| 47,600,0 47.3 
Merchants’ -..-; 2,000,0; 1,661,6] 19,775,0} 4,110,0) 1,365,0| 21,243,0:26.0 
Mechanics’ _..-| 3,000,0| 3,723,9) 26,527,0) 8,918,0] 1,347,0| 30.787,0'33.7 
America -._._- 1,500,0; 4,804,2) 28,710,3)'. 6,608,9] 2,447,0) 32,432,6/27.9 
RE a ancp sien ,000,0 578,6 7,439, 3,894,0} 761,0 9,663 ,0 48.9 
eae 25,000,0) 25,619,3) 220,698,8} 50,889,8} $,016,0) 225,745,9 26:3 
Chemical. -__._- 3,000,0' 5,783,7; 29,933,8] 5,908,8) 1,821,6| 29,598,8 26.1 
Merchants’ Ex 600,0 506 ,2 6,608,0{ 1,247,4| 469.7 7,031,2 24.9 
Gallatin. ...... . 1,000,0) 2,445,8 9,890,0} 1,772.6) 746,9 8,566,9 29.6 
Butch. & Drov.| 300,0! 149,2 2,281,5 399,38) 85,4 2,048,9 23.6 
Greenwich _-__} 500,0) 729,5 6,225,0] 1,715,8; 200,0 6,971,1 27.4 
Amer. Exch...[ 5,000,0; 5,192,0| 31,755,8] 5,879.4] 989,6! 25,980,5 26.7 
Commerce-.--... 25,000,0) 15,667,4) 169,967,5| 26,345,6/13,558,1| 155,009,7 25.9 
Mercantile _...f 3,000,0; 2,490.4) 10,835,7] 1,179,2) 612,6 6,829,4 26.7 
BE nn amana 500,0 846,38 3,533,1 378,1| 600,2 3,402,4 28.7 
Chatham .. ... 450,0) 1,027.9 6,908.5 604,7| 1,149,4 7,227,3 24.4 
Poop ...... 200,0 457,9 2,064,0) 502,8} 48,9 2,208,7 24.9 
Hanover _--.... 3,000 9,932,1} 65,453,2) 10,606,1) 9,823,0| 77,048,3 26.8 
Citizens’ Cent__{ 2,550 | 1,381,1| 22,637,5]' 5,529.7| (332.8! 22,799.9 26.0 
ae q 0) 372,9 4,679,1 545,8| 750.1 5,033 ,7)|25.7 
Market & Ful’n{ 1,000.0) 1,599,0 7,711,0) 1,440,2) 1,321,0 8,466 0.32.8 
Metropolitan _.| 2,000.0} 1,142.0} 11,806:6] 3,109.1 125,9} 12,234,0!26.4 
Corn Exchange.| 3,000.0; 5,156,3) 42,487,0] 6,448.0) 6,089, 49,597 ,0' 25.2 
Imp. & Traders’} 1,500,0} 7,308,2} 26,926,6]' 4,598,0) 1,636,0) 24,819,0'25.2 
il 3,000,0) 9,583.4) 92,495,0} 25,249,0) 1,559,0) 106,339,0 25.2 
East River_._- 250,0 110,5 1,152,1 223 ,3 166,38) 1,326 ,5|29.3 
BOR. ~ccoace 3,000,0) 3,365,7| 27,286,0) 5,339.0] 2,890,0) 29,942,0/27.6 
ee ,0' 1,724,4) 10,669,0' 2,706,0/ 295.0! 11,446,0/26.2 
First .......--[ 10,000,0) 16,699,0} 124,563,1] 31,291,3} 1,097.5] 126,154,0/25.8 
IrvingExck.nge} 2,000.0; 1,375.0) 18,939,8} 4,352.2! 1,116,1| 20,426,4/26.9 
a 250,0 783,38 1,972,0 764,0 9,0 3,25 '0/25.6 
N. Y. County~_. 500,0) 1,105,3 7,240,8 1,153,6] 576.8 7,562 ,6/23,6 
German-Amer _ 750,0 621,2 .913,2 704, : 4 
5,000.0} 5,308.5 0 0 
Fifth Avenue-_| 100,0} 2,053.2 2 6 
German Exch-- 200,0 897,2 2 2 
200,0 967,8 9 
1,000,0! 1,213,6 5.0 
1,000,0} 1,144,8 - 7.1 
250,0 453 ,3 ,100, (23.4 
r 1,000,0) 2,061,9 , 852,04 5.4 
West Side___-- ' _ 200,0) 777,1 ,123,0) 74 123.3 
Seaboard. ---__- , 1,000,0) 1.649,7) 20,494,0) 6,284,0} 1,545,0 25,849,0/30.3 
Liberty -.....- 1,000,0; 2,480,3| 16,018,6} 3,120,2 (02 15,397 ,3|25.6 
N. Y. Pred. 1,000,0) 684,5 6,828,2} 1,782.2; 209.4 8,075,8/24.6 
= eae 1,000,0) 757 10,579, 3,299,0} 235,0) 13,103,0/26.9 
14th Street_...| 1,000.0 294,2 4,719,6 776.9% 500,7 4,986 ,3/25.6 
GE, swonpea 2,000.0 2,445,5) 18,807,6) 4,125,2] 168,2) 17,666,7/24.5 
Totals, Average 126,350,0)163,720,1 1323 ,142,1/301,116,9}78,393,3}1396 ,920,9/ 27.3 
Actual figures |Nov. 7. | aoa seated pede 79,093,3 eee: ae 

















On the basis ef averages, circulation amounted to $52,634,100 and United States 
deposits (included in deposits) to $9,249,600: actual figures Nov. 7: circulation 
$52,645,900; United States deposits, $9,252,400. 

The statements compiled by the State Banking Depart- 
ment, together with the totals for the Clearing-House banks, 
both the averages for the week and the actual figures at the 
end of the week, are shown in the following table. In the 
figures for State banks and trust companies all of these insti- 
tutions in Greater New York are included. 

NEW YORK CITY BANKS AND TRUST COMPANIES. 
Week ending November 7 1908. 
Loans and Reserve on P.C. 

@0s emitied. Investments. Specie. Legals. Deposits. Deposits. of Re- 

3 3 $ $ $ serve. 


Clearing-House 

Banks—Actual 1,318,234,7 300,237,1 79,093,3 1,391,422,6 379,380,4 27.43 
—10,201,3 —4,367,2 —977,9 —123,283,5 —5,345,1 

Clearing-House 


Banks—Aver-_1,323,142,1 301,116,9 78,393,3 1,396,920,9 379,510,2 27.33 
—10,223,5 —4,045,5 —2,887,5 —14,495,4 —6,933,0 


State Banks— 
Average -. ... 282,150,9 59,507,1 24,067,8 338,047,1 103,432,7 31.2 
—718,3 — 559,3 —2,168,7 —4,368,6 —5,441,2 
Trust Companies 
Average .. --. 881,840; 82,590,7 7,191.5  970,725,8 294,763,9 33.4 
—4,239,9 +767,2 —215,0 —4,216,4 —5;105,1 
State Banks and 
Trust Co’s—not 


in Clear.-Heuse 972,068,7 88,535,1 14,644,6 1,077,230,2 324,587,5 32.9 
—4,036,7 +597,3 —307,.0 —6,275,2 —7,508,9 

+-Increase over last week. —Decrease from last week. 

@ Includes bank notes. 0 After eliminating the item ‘‘Due from reserve deposi- 

torfes and other banks and trust companies in New York City,” deposits amount to 

3880,441,760, a decrease of $2,964,400 from. last. week's figures.. 





Note.—In the case of the Clearing-House banks, the deposits are “net” both for 
the average and actual figures; in all other cases “gross” deposits are shown. The 
Clearing-House actual fi included United States deposits amounting to $9,- 
252,400, an increase of $4,200 over last week; averages include United States de- 
posits of $9,249,600, a decrease of $3,400 from last week. 

“Reserve on deposits” includes, for both trust companies and State banks, nes 
oniy cash items but amounts due from reserve agents, and in the case of trust com-~ 
panies includes likewise municfpal bonds. State banks inNew York City City are re- 
quired by law to carry a reserve amounting to 15° of deposits, while outside of 
New York City only 10% is required, which reserve in both cases need not be more 
than one-half in cash. Trust companies in Greater New York are required to 
& reserve of 15%, of whieh only 5% need be In cash and 5% more may be in muniel- 
pal bonds. while in the ease of the trust companies fn the rest of the State the re. 
quired reserve is 10%, of which only 3% need be in cash and 3% more may be fp 
municipal bonds. 


The State Banking Department also furnishes the follow- 
ing report for State banks and trust companies outside of 
Greater New York. 

STATE BANKS & TRUST CO’S OUTSIDE OF GREATER NEW YORK. 


Week ending November 7 1908. % of 

Loans. Deposits. Reserve. es. 

| ee On eee $79,065,200 $87,014,900 $20,792,300 24.9 
+ 192,900 +795,600 +491,200 

Trust Companies----......-..---.-- 121,356,200 131,778,800 24,402,500 192 
+11,800 +980,500 +1,028,100 





+ Increase over last week. Decrease from last week. 

Reports of Non-Member Banks —The following is the 
statement of condition of the non-member banks for the 
week ending Nov. 7, based on average daily results: 

We omti two ciphers (00) in ak cases. 












































| Loans, Legut + Deposit with 
Disc’ t teat , sere - 
Banks. Capt- Sur- | and Specte.| a “lear- t et 
tal. hus. Invest- Bank ing Banks PPerosta 
| 94 menis. Noies. | Agent. &c. 
N. Y. City. 
Boroughs oj 
Man.&Rrr.| $ $ $ $ $ $ $ 
ash. Hgts} 100,0 207,5,  984,0 78,0 47,0 132,0} ..-. 951,0 
Century ...| 200,0 145,3| 1,678.4 17,9 199,3 90,5) 172,2 1,975,0 
Colonial ...| 100,0 ,6| 3,798,3| 559,2) 235,6 444.6) 587, 5,115.9 
Columbia ..| 300,0 425,9) 5,765,0} 508,0) 472,0 250,0 80,0] 6,528.0 
Fidelity _..| 200,0 175,2;  901,9 73,3 21,9 123,5) .... 848,68 
Jefferson_..| 500,0| 673,3) 3,296.4 23,2} 297,9 196,7| 215,1} 3,089,7 
Mt. Morris_| 250,0 264,6) 1,922,1) 367,3 40,4 636 ,3 68,6} 2,866.3 
Mutual ..._| 200,0 317,8) 3,317,2 26,1) 409,0 613,7 5,0] 3,922.2 
19th Ward 300,0 470,4, 3,598,9 59,5) 577,8 564, 910,64 5,209.0 
laza ....- 100,0 98,3) 3,124,0; 222.0; 320,0/ 1,125,0; --..] 4,322.6 
23rd Ward_| 100,0 182,2; 1,589,1) 167,1 55,2 624,3) -..-) 2,273,2 
Union Exch} 750,0' 818,9) 6,480,9| 1,055,5| 364,0 420,1 ----} 6,751,3 
¥orkville __| 100,0, 393,3) 3,384,2 47 795,6 104,7 ---| 4,154,4 
Coal& I.Nat} 500,0; 708,0) 4,620,0) 911,0) 330,0 596,0; 100,0) 5,024,0 
NewNethi’d| 200,0 231,9| 1,576,0} 138,0 45,0 342,0 15,0 1,682.6 
Batt.Pk Nat} 200,0) 142,4 975,9| 154,7 18,6 93,0} --.4 8856 
Borough of | | 
Brooklyn. | 
Broadway .| 150,0 420,1) 2,896,9 17,0; 461,1 259.9} 170,57 3,487.1 
Mfrs’ Nat_ 252,0 775,2| 5,733,3}. 631,0} 120, 629,1) 171,2) 6,248.1 
Mechanics’ .| 1,000,0) 836,1/ 10,035,2} 219,1) 1,093,5} 1,088,0) 164,3] 12,362,7 
Nassau Nat.| 750,0, 939,3|) 6,578,0| 323,0) 669,0) 1,381,0 ----| 7,061,0 
Nat. City -_| 300.0; 575,6) 4,195,0) 203.0) 578,0 681,0} 289,0] 5,586.0 
North Side_| 100,0,|  216,7; 1,558,8) 135,0) 126,0 191,6| 162,2} 1,956.1 
Jersey City.| | | 
First Nat.-| 400,0) 1,214,5) 3,692,1) 183,1) 328,2) 1,828,5 1334 5,531,7 
Hud.Co.Nat; 250,0 715,7| 2,391,4| 132,2 25,3 283,8| 733,9) 2,772.0 
Third Nat_.| 200,0; 367,3) 1,676,6 56,4); 121,0 611,7 5,5} 2,481,7 
Hoboken. | : 
First Nat_.| 220,0 610,6| 2,388,5) 116,0 12,9) 200.9} 322.4) 2,361,8 
Second Nat.| 125,0/ 213,1) 1,958,3 78,5 56,5 57,6 94,81 2,255.9 
Tot. Nov. 7| 7,847,0) 12,939,8| 90,116,4) 6,502,1 7,820.9} 13,569,5) 5,679,8) loseara 
Tot. Oct. 31) 7,847.0} 12,939,8) 89,850,1| 6,486,3) 8,002,9) 14,557,4/ 6,169,3}/109027 
Tot Oct. a | 7,847,0) 12,939,8) 89,524,3) 6,322,9) 8,242,2) 15,245,0 ates dicit) 





New York City, Boston and Philadelphia Banks.—Below 
is a summary of the weekly totals of the Clearing-House 
banks of New York City, Boston and Philadelphia. The 
New York figures do not include results for non-member 


banks. 
We omtt twvo ciphers in ali these figures. 














| ! 
| Captiat | | 
Banks. | and | Loans. | Specte. | Legals. |Depostts.a| Circu- | Cleartngs. 

| Surpjus. | | | lation. 
ne RS ee ss a ee $ $ 
Oct. 10_. 290,070,1 1324 ,358,0 306,469 ,5,|78,926,0 1402,753,1/53,514,3!1,603,285,1 
Oct. 17_.'290,070,1 1338,433,3 304,992,5/80,640,6 | 1416,647 ,9/53,309,4/1,631,634,9 
Oct. 24__ |290,070,1 1338,426,9 306,290,2 81,122.9' 1418,132,4/53.195,9/ 1,599,252,2 
Oct. 31_. |290,070,1 1333,365,6 305,162,4 81,280,8 1411,416,3/52,983,5)1,557,851,2 
Nov. 7.-/|290,070,1)/1323,142,1 301,116,9/78,393,3 1396 ,920,9)52,634,1 1,809,411,1 

Boston. | | | | 
Oct. 17..| 41,790,0) 212,645,0) 25,652,0' 3,779.0) 265,229,0 10,296,0) 151,618,1 
Oct. 24..| 41,790,0) 211,900,0) 25,878,0) 3,807.0 262,691,0 10,311,0 142,992,1 
Oct. 31__| 41,790,0) 210,262,0, 25,428,0| 3,908.0 260,272,0 10,288,0) 138,554,6 
Nov. 7.-| asian | 207 ,497 ,0 25,495,0} 3,990,0; 265,310,0/10,267,0; 180,565,4 
Phila. | 
Oct. 17_-| 54,390,0' 244,097,0 82,615,0 303.475,0 13,971,0) 117,190,6 
Oct. 24..| 54,390,0) 245,529,0} 81,147,0 302,667,0 13,924,0) 112,574,4 
Oct. 31_-) 54,390.0, 245,844.0) 81,618,0 302,045,0 13,931,0} 106,441,7 
Nov. 7--| 54,390,0, 368.107 0) 8$2,587,0 | 307 ,082,0.13,908,0} 119,571,1 
' | 





a Including Government deposits, and for Boston and Philadelphia, the item 
“due to other banks”. At New York Government deposits amounted to $9,249, 
600 on November 7, against $9,253,000 on October 31; at Boston, to $1,593,- 
000 on November 7 and $1,612,000 on October 31. 
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Hankers’ Gazette. 


Wall Street, Friday Night, Nov. 13 1908. 

The Money Market and Financial Situation.—The interest 
which developed in Stock Exchange circles immediately 
following the election has continued in force throughout the 
week and, as a result. twenty out of a list of thirty active 
stocks have advanced to new and highest quotations for the 
year. The character of the trading has changed somewhat, 
however, the investment demand which was so much in 
evidence last week having partially subsided. Prominent 
bond houses report a falling off in the call for high-grade 
issues at the counter. Perhaps the normal investment 
business has been interfered with by bids for the $20,000,- 
000 Illinois Central ref.4s, which were largely oversubscribed. 

The news of the week is generally of a favorable character. 
The confidence which was established by the election of Mr. 
Taft seems to be substantial and evidences of increasin 
industrial activity are abundant. The securities of severa 
industrial companies have been in active demand, notably 
those of the United States Steel Corporation, the common 
shares of which, as mentioned below, have advanced to the 
highest quotations in their history. The Government report 
of our foreign trade for the month of October shows a very 
large export movement of agricultural products and total 
exports larger than for any previous month of the year. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1% to 3%. To-day’s rates on call were 14%@2%. 
Commercial paper quoted at 4@41%4% for 60 to 90 day 
endorsements and 4% for best single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £147,294 and the percentage 
of reserve to liabilities was 53.03, against 51.96 last week. 

The rate of discount remains unchanged at 214% as fixed 
May 28. The Bank of France shows an increase of 10,950,- 
000 franes gold and 1,350,000 franes silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 














1908. 1907. 1906. 
Averages jor Differences Averages for | Averages for 
week ending from week ending | week ending 
Nov. 7. previous week Nov. 9. Nov. 10. 
$ > $ 

a 126,350,000, .........- 129,400,000} 119,150,000 
ee of, 8). ae 164,098,300) 155,176,800 
Loans and discounts 1,323,142,100| Dec. 10,223,500) 1,187 ,316,400)1,045,498,200 
Cireulation........... 52,634, 100) Dec. 349,400 52,856,100 ,544,400 
Net deposits. ........- 1,396 920,900) Dec. 14,495,400) 1,086,878,100) 998,754,500 
U.S. dep. (incl. above) 9,249,600) Dec 3,4 73,092,200 16,264,700 
“EP ae eee 301,116,900)Dec. 4,045,500) 170,712,000) 181,803,400 
Legal tenders.-....-.- 78,393,300|Dec. 2,887,500; 49,082,900) 66,371,100 
Reserve held_.....-.-- 379,510,200|Dec. 6,933,000} 219,794,900) 248,174,500 
25% of deposits. -...--- 349,230,225|Dec. 3,623,850} 271,719,525) 249,688,625 








Surplus reserve-.---- 30,279,975) Dec. 3,309,150|/def.51924,625\def. 1,514,125 


32,592,375|Dee. 3,310,000 def.33051,575| 2,552,050 
—Wole-—The Clearing House now issues a statement weekly showing the total of 
the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing-House, appear on the preceding p.ge. 

Foreign Exchange.—The market was generally lower this 
week influenced by higher money, by a prospective supply 
of commercial bills and by a light demand for remittance; 
the tone was firm at the close. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 8414@4 85 for sixty day and 4 8614@4 87 for sight. 
To-day’s (Friday’s) actual rates for sterling exchange were 
4 8360@4 8370 for long, 4 8575@4 8780 for short and 
4 8605 @4 8610 for cables. Commercial on banks 4 8325@ 
48335 and documents for payment 4 8254@4 84. Cotton 
for payment 4 8254 @4 8234. Cotton for acceptance 4 8325 
@4 8335 and grain for payment 4 8334 @4 84. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1834 @5 18d for long and 5 1644a@5 16\4%h for 
short. Germany bankers’ marks were 9454 @9434 for long, 
and 94 15-16@95d for short. Amsterdam bankers’ guilders 
were 4028 @4030 for short. 

Exchange at Paris on London to-day 25f. 10c.; week’s 
range 25f. 10%c. high and 25f. 10c. low. 

The week’s range for exchange rates follows: 











Surplus excl. U. S. dep. 








———— Long ——__ ‘Short———___ —————Cables——_—_ 
Sterling Actuai— 
High...... 483 0- @ 48370 |4 8575 @ 48585 |4 8605 4 8610 
_ ree 48335 @ 48340 (48560 @ 48565 /|4 8585 4 8590 
Paris Bankers’ Francs— 
Wiswnnce 5 18% @518% (516% @ BOER! dddpcosseodetive 
P Atinad 19% @ 518% |516% 6 ES — eee 
ny Bankers’ Marks— 
High.....- % @ 94% | 95d @ 95 fw nabécctuacoasts 
niacin 8 @ 94% | 9415-16 @ 95 S cnctmmateedass 





Less: @1-16 of 1%. 1-32 of 1%. h3-82 of 1%. 

Pus: k1-160f 1%. 21-32 0f 1%. y 3-32 of 1%. 

State and Railroad Bonds.—Sales of State bonds at the 
Board $21,000 Virginia 6s def. trust receipts at 37 to 37%. 

The market for railway and industrial bonds has been very 
active and several issues have made unusual progress in the 
direetion of higher prices. Interboro-Metropolitan 414s 
Were a conspicuous feature to-day, the transactions being 
on an enormous scale, and the price advancing nearly 4 
points. Some of the Erie issues have been strong through- 


out the week ,showing at the close am advamnee of 4 to 6 points 





United States Bonds.—Sales of Government bonds at the 
Board include $32,000 4s, reg., 1925, at 1205¢ to 121, and 
$200 3s coup., 1908-18, small bonds, at 10014. Thé 
following are the daily closing quotations; for yearly range see 
third page following. 





Interest | Nov. | Nov. | Nov. | Nov. | Nov. | New. 











| Periods 7 9 10 ll 12 13 
28, 1930 -..-...-- registered '|Q—Jan |*10314 |* 10334 |*103}4 |*10344 |* 10334 |* 10334 
 . See coupon|Q—Jan |*104 |*104 |*104 |*104 (#104 |+*104 
3s, 1908-18__....- registered |Q—Feb |*100% |* 10014 | #10014 |*10034 } « LOOM |* 100% 
3s, 1908-18 ........ coupon/Q—Feb |*10034 |* 10034 |* 10034 |*100 4 | 10044) *100%4 
3s, es. pon|Q—Feb |*100 |*100 |*100 /*100 |*100 100% 
| eww registered |Q—Feb |*12044 |*12044} 121 120% |*12034 |*1204 
ie, ET: pon|Q—Feb /*121 |*121 (#121 /*121 |*121 /*121 
2s, 1936. Panama Canal coup}Q—Nov\|*102% |*10234 |* 10244 |*1023% |*10234 |* 102% 





























*This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market 
has continued unusually active, the transactions averaging 
about 1% million shares per day. Prices generally advanced 
until Tuesday. Sales to realize profits followed, logically, 
this advance, which led to a recession of about a point in the 
active list. To-day’s market was again buoyant, and the 
transactions, amounting to 1,641,322 shares, were the largest 
since March 25 1907. 

Stocks commonly known as the Harriman group were 
notably strong early in the week, under the lead of Southern 
Pacific, which sold on Tuesday over 7 points higher than its 
previous highest record for the year. United States Steel 
eommon has been in constant demand, on reports of improve- 
ment in the iron and steel industry, and sold up to 5834, 
the highest price in its history—the previous highest (55) 
having been recorded in April 1901. 

rhe following table, in which is recorded the selling prices 
on Monday, Nov. 2, and the closing to-day, of 25 active 
issues, is interesting as showing the effect of the election. 





Clos’g Clos’g 
Nov. 2. To-day. Nov. 2. To-day. 
SME 2-~~ 545-2056 93! 96% | Pennsylvania ------_-- 126% 130% 
Baltimore & Ohio 106 % | Readine..-....---... 131% 140 
Canadian Pacific- ----~- 178% | Southern Pacific------ 107% 117% 
.  * eee 14934 | Uni n Paclfic-_------ 172% 181% 
North West -.-----... 162% 172 |Amalgamated Copper. 79% 87% 
Delaware & Hudson...167% 177%} Smelting & Refining.__ 91 96% 
D cn geede succes qth} 30% 35% | Colorado Fuel & lron-- 364 40 
Great Northern- ---.-.- 133 140% | General Electric. ----- 144 157 
Tiiinols Central------- 139% 146 /|Natlomal Lead-_------- 82 84% 
Louisville & Nashville-108% 116 | United States Steel___. 4714 58% 
Missouri Pacific----.-- 56 63 |U.S. Steel preferred-.110% 113% 
New York Central_...105% 115% | Westinghouse peanene 82% 91% 
Northern Pacific- ----- 145 153 % | 


For daily volume of business see page 1289. 
The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 
| 


STOCKS. | Sales 
Week ending Nov. 13. | for 





Range jor Week. Range since Jan. 1. 








|Week.| Lowest. Highest. Lowest. | Highest. 
Alice Mining......-.-- | 500) $24 Nov 11 $3 Nov 11} $1% Febj $3% Jan 
Am Steel Foundries..._.| 100, 95 Nov 9 9% Nov 9 4% Feb) 9% Nov 
Amer Teleg & Cable-_--_- 400| 72 Nov 9 74 Nov 111i 50 Mchj 74 Nov 
Buff Rochester & Pitts._| 100 98 Nov 12) 98 Nov 12) 75% Jan 98 Nov 


Chic Terminal Transfer___ 100 4 Novi12) 4 Novi2) 1% Feb) 8 May 

i eo 200 15 Novil 16 Novi13i 8% Mchi 16 Nov 

Col Fuel & Iron, pref.., 100 75 Novi13) 75 Nov 13) 35 May; 75 Nov 

Des Moines & Ft Dodge.) 1,235, 14 Nov 9 16% Nov 13) 5 Mech 16% Nov 
A 





Homestake Mining----- 394) 92 Novi12)/ 92 Nov 12) 67 Jan} 92 ug 
International Power_-.-| 100 30 Nov 7, 30 Nov 7/29 June) 35 Mch 
Kan & Mich tr rects___.| 1,100, 4344 Nov 7, 46 Nov 13! 29 Jan} 45 Nov 
Nat Mexico, p’ef trrets.| 2,100| 52 Nov 9 54% Novi1l) 46 Aug 54% Nov 
N Y & N J Telephone__-_ 520117 Novi1012) Nov 13) 90 Febj120 Nov 
Ontario Silver Mining_..| 1,290 3% Nov 9 5 No 2 Jan, 6 May 


-_ v oi 
Peoria & Eastern.-_-_-.- 2,600, 1944 Nov 7| 21% Nov 9) 13 Apr} 21% Nov 
RR Securities—Ills Cent! } { 

stock trust certfs_-_-__- 600, 8944 Nov 11 89% Nov 1l 79 Mch) 94 = Sept 
St Jos & GrIsl, lst pfd_. 200, Nov 9 53 Nov 5 38 May, 53 Nov 
StL & 8 F--C € E Ii | 


stock trust certfs_-._- 100149 Nov 12149 Nov 12 100 Apr149 Nov 
C & E Ill new stock j | 
trust certfs........ | 3°. 57 Nov 9 5934 Nov 13) 50 Apr 60 Aug 


Sears, Roebuck & Co,pf-| 200 95 Nov 9 97 Nov 10) 8644 May, 97 Nov 
Southern—M & O stock 





trust certificates... 100 82 Nov 9 82 Nov 9 60 Jan 82 Nov 
United Cigar Mfrs, pref... 229 96 Nov 13 965 Nov 13) 80 Jan 96% Nov 
U 8S Leather, pref_..-_-- | 250115 Nov 7115 Nov 9} 95 Jan\118 Oct 


Vulcan Detinning, pref. 1,400 45 Nov 7 48% Nov 13} 25 

Outside Market.—There has been some loss of buoyancy in 
“curb” securities this week, particularly in the copper 
shares, and prices have shown an inclination to react. 
Boston Consolidated Copper moved up from 15% to 18%, 
weakened to 17% and closed to-day at 1754. British Co- 
lumbia from 714 jumped to 834. The close to-day was at 8. 
Butte Coalition advanced from 28% to 29, but ends the 
week at 28. Cumberland-Ely rose from 8% to 9% and 
dropped to 834 finally. First National Copper improved 
fractionally to 91%, then dropped to 8 ar“ ‘s up again to 8%. 
Greene Cananea went up from 12% to 1234 and then weak- 
ened to 117%. Nevada Consolidated ; ained over a point to 
201%, eased off to 1934 and to-day sold up to 2044. United 
Copper common rose from 155% to 165%, broke to 14%, but 
closes at 1514. The preferred was traded in at 32. Gold- 
field Consolidated advanced from 65¢ to 6 15-16, but eased 
off finally to 634. Goldfield Daisy improved from $1 01 to 
$1 07, weakened to 97 cts. and to-day moved up to $1 02. 
Nipissing sold off from 11 to 10% and up finally to 18%. 
The new Illinois Central 4s were an active feature on their 
introduction to trading to-day, moving up from 9914 to 
9954 and back to 9914. American Tobacco slumped from 
390 to 348 as a result of the adverse decision in the Govern- 
ment suit. It recovered finally to 370. Standard Oil re- 
sponded by a rise from 629 to 662 to the dismissal of the 
Government’s application for reopening of the Landis case. 
Guggenhe m Exploration sold up from 179 to 186 and Chicago 
Subway from 23 to 2334 and back to 235%. 
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STUCK S—HIGHEST AND LOWEST SALE PRICES Sates of STOCKS Kanye Stnce Jan. 1 1908. Kanye .or Previous 
the NEW YORK STOCK [On basis of lU0-share wi» J ear (1907) 
Saturday Monday Tuesday | Wednesday | Thursday Friday Wee EXCHANGE 
Nov. 7 Nov. 9 Nov. 10 Nov, 11 Nov, 12 Nov. 13 | Shaves. Lowesi Highest Lowest Highest 
Railroads Ms F 
947, 953g! 933, 95% 9512} 94 951g] 945g 9514] 953g 963s) 83,625 Ah Topeka & Santa Fe} 66 Febi4} 97 Nov 4// 663;Nov | 1084 Jan 
99 | 984 Q8ls} 98 98ly Q8lg 9834! Q8lg Q98lo| 2,960 I a ce 833g Feb 17] 99 Nov 4|| 7% Nov | 10153 Jan 
100 102 | 10214 104 | 10212 105 | 103l2 104 | 104 106 | 105 106!2} 9,350/Atlantic Coast Line RR-.| 5¥!2 Mch 2] 10012 Novi3// 58 Nov | 133lg Jan 
1037, 106 | 105 1063} 10534 1067s} 105 1065s} 105tg 1063s} 10614 10653} 88,250 Beltimore & Onio beeen 7612 Feb 10] 106% Nov10|| 75%Nov | 122 Jan 
*88 92 | #89 92 8812 8812} §90 90 90 «690 650 a 80 Jan s| ov i 75 Nov 9415 Jan 
51% 5234] 52 S3le} S2lg 5334) 5184 53l2} 52l4 54 5334 547s) 67,730] Brooklyn Rapid Transit.| 374 Feb10| 57!z AuglU}] 263;Nov | 83s Jan 
BE AS EN a Page> PE Ee. SD iecanliy — sinenelll wheal Buffalo & Susque, pref..| §59°, Oct 23} 64%; Mchz1 741gNov 853, Feb 
17514 17534] 17412 176 | 175 17735] 1761g 179 | 177 178%) 17783 17814) 45,020) / \anadian Pacific__.___- 140 Febi7j 1°9 Oct %|| 138 Nov | 19612 Jan 
67 | #67 «70 | #64 *66 0 «..../ #65 69 | #66 6634) ...... /anada Southern-.-.-.- 54 Mch 4] 65 Sep 14 52 Nov 6512 Jan 
208!2 20812} 209 20012} 20912 210 | 20912 20912} 209% 211 | 211!z2 211!9| 1,420/Central of New Jersey_..| 160 Feb 11{ 211': Nov13}| 144 Nov | 220° Jan 
45 46 455g 4053) 4512 461g] 455g 4714) 465g 4712| 463s 47!s| 83,830|Chesapeake & Ohio.__.. 25l2 Feb ly} 47!2 Noviz!| 123\4Novy 66 Jan 
40 40!c} 3914 40 | 391g 40 | 39 89 | 385g 41%) 4112 422) 11,060/Chicago & Alton RR___.| Ww Feb13| 42!2 Novis SigNov | 2712 Jan 
*66 68!2} G68lo 68l2} #65 68 | #64 69 | 67 67 | 69 69 Se 47 Mch24) 7u Oct 138 Sep Jan 
Tig 7g 73g 75g 7 734 75g Bllg Tig (88 81g 934) 19,255/Chicago Great Western... 3lg Feb 5| 94 Novis 67g Nov 18 Jan 
57 57 | 60 60 | 59 60 | #58 62 | *55 62 | 60 60lg] 1,300) Do 4% debentures__-| 33!2Mch19} 684 Aux 4] 46 Dec | 7 Feb 
30 30 | 30 3034) 30 3014] #30 34 | 3ilg 3lle] 32lg 34 1,700} Do 5% pref “A”__..| 15!gFeb15| 34, Novi3}/ 21 Dec | 712. Feb 
lllg 11 11g 117%} 115g 12 113; 12 } 11% 12!g] 121g 13%] 14,700] Do 4% pref “B”__..| 5 Febilj 13% Novis 844Dec | 261; Jan 
14635 14 146% 1483s] 146 14814] 1441; 146%] 14434 14614) 14612 149%2/298,199|Chicago Milw & St Paul_.| 103!gJan 2} 14912 Novis|| yslgNov | 15712 Jan 
163 163 |*159 16212|*158 16212] 160 160 |*158 162 | 161 161 ee  aaeeeeees 1238 Jan 3] 163 Nov 6|/ 130 Nov | 165l9 Jan 
144 144 | 143 14414] 1441g 1441g/#140 143 | -... -..-| 142 143%) 3,376] Do com installm’t ctfs| ¥8leJa 144144 Nov 9/| ~x6 Nov | 141 Jan 
15934 15933] 159 159 |*15412 15 154 158 | 156g 15714] 15712 15734] 2,4 Do pref installm’t ctfs| 1255s3Jan 2] 159%; Nov 7// 111 Oct | 149 Jan 
6812 1 1687g 16913} 16812 169!2| 168 16914] 169 17119} 171!2 172 | 13,315|Chicago & North Western| 135!2Jan 2{ 1/2 Novls// 126 Oct | 205 Jan 
*210 220 |*210 220 |*210 2 *210 220 |*210 220 |*210 220 | ...... eee Jan 11) 216 Oct <5|| 185 Oct | 234 Jan 
#143 (144 | 145 145 | 14712 148 |*145 150 | 149 150 |*145 150 |  1,030|Chic St P Minn & Omaha| 114 Feb 25| 150 Noviz|| 106 Oct | 170 Jan 
*163 165 | 165 170 | 168l2 16812] 165 168 | 168 168 |*166 170 1,300} Do pref....._....___ 40lgJan 3] 170 Nov ¥j/ 1371,Dec | 165 Jan 
3 3 | #23, 34] 3 3% 3%) «4 lg} 4 lg} 7,250/Chlc Un Trac ctfs stmpd| sApr 3} 444 Novizi| 18,Oct | 33, May 
105g 12 | *11lg 12l2] 11g 12%] 12 13%] 1212 1384) 135g 13%] 15,100] Do pref ctfs stmpd...| 4 Aprl0] 14% siay 1s 8 Dec} 17 J'ly 
58lg 58%) 59 60 | 60 6134) 601g 62 | 6214 6312] 635s 6954! 7,050|Cleve Cin Chic & St L___| 47lgJ’ne17| 69% Novi3j| 48 Nov] 927. Jan 
96 96 | #97 99 983, 98%) #93 99 | #94 99 99 «98 400}_ Do pref......._.. “| 85'g Feb 19} 8 Novi3/) 86 Dec | 108te Jan 
43 43lo} 43 44lo| 4414 443; 448g 4814) 46lg 48 | 46 47 | 69,110/Colorado & Southern..-.| 21. Febiyj 45% Novilj] 17 Nov] 387 Jan 
6833] 69 6914] §69 6914] 69 693, 69 70 | 693, 697%) 2,780) Do 1st preferred._._. an 2] 70 Novlz}| 41 Nov| 6yte Jan 
6014 6114] 61lg 62%) 62l2 63_ 6412} 6343 63%) 63l2 64 | 6, Do 2d preferred______ 39%, Feb 19} 64l2 Nov1i| = 291,Nov 2d 
173!g 17414] 173 17634] 17483 17634] 1747, 176 | 175 1757s} 17512 177%2| 17,308 [Deitware & Hudson___} 14l!2 Feb 10] 1772 Nov13j| 1235gOct | 2271. Jan 
555 Mo} 561 56712) 565 575 | 565 570 |*535 568 72 +2 elaware Lack & West., 420 Jan 6] 575 Novi0}! 3éytgOct | 510 Jan 
30 30lz} 301g 31 | 3034 3214] 315g 3212] 321g 327) 3253 3453) 17,850|Denver & Rio Grande.__| 144 Feb1¥ 3453 Novi3}/ 16 Nov] 427% Jan 
72 253) 73 73lo} 7314 73le} 74 74 741g 75 75 4676 2,089 Dee ee cel 3914 Mch 2} 76 Novlsi|. 53 Nov] 837 Jan 
#46 ....| 47 47 | 493, 5014] 501g 5014] #4953 51 | #50 52 1,038|Detroit United_________ 32l2 Apr 15} 50l4 Novi0j] 313,Dec | g0!; Jan 
16 l6l2} 16 16lg] 16'¢ 16%| #16 161s} 16! 16!2| 1634 1744) 2,575|Duluth So Shore & Atlan| .6. Febll] 1744 Novis GyOct | ivly Jan 
2812 293;] 29  203;) 287, 29 | 29 208%] 201g 2934) 2034 3034) 5,1 Me 11% Feb 13} 30%; Novi3// 10 Nov} 39 Jan 
325g 331g] 3234 3310} 33le 34 34 48636 35 3553} 35lg 3534/258,615) Erle _---. 2” 12. Mch 6} 36 Novil|} <214,Nov] 441, Jan 
4614 47 | 46lo 4719] 4712 48 | 481g 50 | 4834 4912] 49 4934) 22,600 Do 1st pref__.-._. 248g Mch 4) 50 Novill) 28 Nov] 75% Jan 
3712 377s] 373; 38lg) 38 3884] 387 40lo} 397, 4012} 40 4012] 9,550 eee 16 Mch 6] 30!2 Novil|| 20 Nov] 67 Jan 
138 1393;] 1398, 1403;| 1391g 14034] 1378 13912} 13812 13912} 139. 1405g|117,504/Great Northern pref....| 113%; Feb 10} 1408s Nov {|| lo7igOct | 1893, Jan 
72 «78lg} 718, 73 | = 71g 728% lg} 70 7 71% 751g} 43.6 Iron Ore properties...| 48!2Jan 2) 75!3 Nov13|// 37 Oct | 85 Jan 
eet ceed dion ean ae <anthde obea Maen ecem anktdll asad “tani nab Green Bay & W,debctfA| 71 Mchi9) 772 Apr 6]) 75 Oct 75 Oct 
*14 615 14 14 | *14 #15 | #14 15 | #14 5 je. §=6143, Do deb ctf B} .8 Jan 14] 16 Augid 68,0ct 141, Jan 
321g 3214] 32 3214] 32 32%4] 32lg 32t2] B2lg 323,) *32lg 32%] 3,830 Hevere Electric ...... 20 Mch24{ 34lgSep ~|/ v241,0ct | 47° Jan 
#81 «88 | #80 #80 «688 | *80 82 88 | #80 88 | -...-. oe we $70 Jan s| 81 Oct3i|] 72° Apr] gé6ioJan 
See oe 6 Pees: Oe Oe pee 500 Hocking Valley tr recta.” 62 Feb10} 95 Novivi) 63 Nov] 114° Mch 
*85 88 | 88 88 ese *85 8873] #87 89 100} ipa aisteacems Mchly} 88 Nov 9!| 64 Nov| 94 Jan 
14312 14419} 14212 14434] 143 1441g} 14214 14314) 14212 1441] 1437g 14634) 32,750] ] llinois Central________ 12212 Feb 17| 146%, Novi3]] 116 Nov | 172 Jan 
10144 10!2) 1 11 10l2 1133) $108, 1034] 11 1119} 118g 12 | 13,980)4nterboro-Metropolitan _ 534 Jan 13!z Aug 1b 4730ct | 39 Jan 
3 3114} 301g 3114] 31g 32%) 31 3214] 3134 3333! 33 35 | 23,025 Do _ Seperate 17g Feb 19] 884 Auclol) 14 Nov] 75ly Jan 
25 «26 255g 2573| 253, 2734) 2714 2814) 2814 29 291g 3014} 16.050}lowa Central__________~ 10 Febiyj 3014 Novi3 QigNov | 2873 Jan 
44 45% 45 451y| 443, 457] 4514 4612] 4612 473;) 4714 48%) 7,210 cc 271g Feb 19} 4% Novi3|} zy Dec | 51 Jan 
*65 70 | §69 9 | *65 70 | *65 70 | #65 75 | 6912 692 1 CFtS &M, trete pref] 57 Augi9) 70 Jan 13]) 60 Oct | 80 Jan 
2934 297] 29 291s} 29 293) 29 293; 2014 30 | 301g 303,/ 10,200] \ansas City Southern._| 18 Feb 25| -303; Novi3/| 13 Mch] 30%; Jan 
63l2 64° | 63% 6412 4 6412} 63 63 | 631g 643s) 6433 643;| 5,642 Do 46 Feb 19] 643, Nov13}} 45 Mch| 613% Jan 
18lg 18%] 183 183] 191g 20 | 20 22 | 21% 2114] 211g 215s) 2,900) L*< Erie & Western 12 Jan 4) 22 Noviij) 11 Nov] 28l9 Jan 
44% 443%;) 45 46 | #45 48 | 46 48 | 48 48 | #46 50 620 Do 34 May 2} 48 Novlij] 39%;Nov| 6712 Apr 
0 0 45 45 | #45 50 | #44 *44 0 | *40 50 100 pe | Island 30 Feb 6] 47 Aug 7} 26 D 6771p Jan 
114% 116 | 114 116 | 114% 116 | 113% 1159] 1147 11612) 11512 117 | 15,450)/Loulsville & Nashville 8714 Feb 19] 117 Novi3|| g5t2Nov | 14515 Jan 
139 13912] 1395g 140l1o} 140 140lg} 140 14014] 1397 14119] 14214 14419] 10,344 Manbattan Elevated 120 Jan 4] 14412 Novi3}| 1007%sOct | 146 Feb 
#24 S| #24 8) #24 8 | *24 ee ee ee oe 6 etropolitan Street. 15 Feb24| 45 Auziv|] 23 Dec | 107 Jan 
ES Tae eel: Mae Oe PCR PE Gas: eee. et Mexican Central____ 141g Jan 2} 20loJan 28/) 428,Nov | 275; Jan 
161g 1714] 167, 171g] 17 71g} 163, 171g} 167% 18 178 18lg} 15,100} Do Trust Co certfs 1412 May 1} 18g Nov13)/_____ — nae abe 
40 41lo} 3912 4114] 3984 4035) 401g 4014) 401g 43 44 4419} 5,365)Minneapolis & St Lo 20 Mch 2} 4412 Novlsi/ 231.Dec | 5y Jan 
*80 90 | §8412 84lo| #82 *80 90 | #80 86 | *80 83 pref 61 Feb29} 79!2 Nov 5]| z62i,Dec | 90 Jan 
124 1254] 12514 126 | 125 12619] 1253, 12714] 128 130 | 130 133 | 10,820|/Minn St P 794 Jan 2| 138 Novi3l| «0 Oct | 1404 Jan 
1464; 1463;) 14512 145lo] 147 147 46 146 |*145lo 147 | 147 147 8 Oo pre 12312 Feb 11] 149!y Aug24// 110 Oct | 168 Jan 
328, 331g] 3212 331g} 3234 33l2] 33% 35lg) 3473 355s] 353g 3534) 96,910/Mo Kansas & Texas 17lg Mch 2) 85% Nov13!/ 208%Nov Mch 
6673 G7lo| 67  67l2| 67lg 6712} 6714 68 | 68l2 6914] 68lo 6834) 5,000) pre 46° Feb19| 6% Novl-|| 53 Nov| 72% Jan 
598, 601;! 597g 63 | 601g 6214] 601g 62l2] 617, 6314) 6214 6314) 65,090|Missour! Pacific ________ 28l2 Feb 19] 6412 May20|) 44igDec | 923, Jan 
*111 215 j*11)) 115 [#111 117 [#113 118 |#114 120 |*114 120 | -.._-- ash Chatt & St Louls_| 97%Jan 2] 115 Jly 23 Dec | 147. Jan 
112%; 117 | 11334 11619] 11414 1161g| 113% 115lg) 11314 115l2) 1143, 116 |116,068 Y Centra! & Hudson | 90!gJan 2] 117 Nov 7|/ 289 Dec | 134% Jan 
47 «+49 461g 47lo} 461g 48 48 50 50 «=—-550 4914 51 6,100,N Y Chic & St Louis._..| 24!2Jan 3) 51 Novis) 498,0ct 631, Jan 
1205 105 }#102° 110 |*102 110 |#102 110 |*101 106 |*101 110 100} Do 1st pref..._._.--” Jan 14] 105 Nov 7}| 85 Nov| 110 Jan 
80 812) #77 81 7935 79 814) 80 80 79% 7934) 1,600) Do 2d pref.....____ | 60 Feb 8| 81!2 Nov 7j| 41 013; Jan 
155 158 | 158 161 | 158l2 160 | 159 160 | 158lg 158!2| 160 160 | 2,100/N Y N Haven & Hartford| 128%sJan 6] 161 Nov 9}| 127%Nov Jan 
43 4310] 4314 4373] 433 44 | 43% 443;] 44 4433) 4414 4434] 29,445|N Y Ontario & Western__| 291s Feb 19} 443: Novil]] 28 Oc 488: Jan 
80lg Silo] S8llg 843;] 835g 843g} 821g 84 | 83 8334] 83lg 837%) 22,200;Norfolk & Western______ 68 Febly| 84% Nov +}) 66 Oct | 92%, Jan 
873g 8733) _... ...-] *80 90 | §86 86 | *80lp 90 | #80 90 180} Do ad. 74_ Mch24| 587% Nov 7]| 70 Oct | 901g Jan 
4933 1513s) 150 1513s] 14934 1513y) 14912 1511s} 150 15219] 1521g 153%3/273,415)Northern Pac 116% Jan 2] 155% Nov'3}|} 1001,Oct | 1801, Jan 
373; 1387s} 138 13914] 1381g 1395g} 13734 1391g} 13833 14014] 13934 14084) 23,070] _ Do subscrip rects 103 Feb 10} 140% Novi3j/ 911gNov | 134 Feb 
80 81 | *80 86 | *80 90 828, 8234) 80 82 | #88 83 900} Pacific Coast Co...._..| 65 Sep 22] s'sJdan i4j) 66 Nov | 124g Jan 
*88 100 | #88 100 | *90 100 | #88 100 | #90 100 mite Do ist pref 90 May26} 90 May2}] 6§ Nov 6 Nov 
#80 *80 95 | #80 90 0 *80 90 | *78 90 | ...... Do 2d pref 79 Mch27] 97 Jan 13) 85 125 Mch 
1277, 129 | 12712 12933] 128% 12934) 12714 129 | 1273, 130 | 12953 1307g|269,128]Pennsylva: 108% Jan 2] 13l!2 Nov 4fixr10gigNov | 141% 7 
84 85 85 | 86 87 | 87 87%s| §86lo 8612} 87 88 | 3, ittsb Cin 59 Jan x Novls 1 Oc 78 
#102 109 |*100 1 *100 110 |*103 109 |*103 109 |*103 109 | ...... Do pre 8llg Mch 3] 108% Nov 5H 691gOct | 108le Jan 
137. 1373;| 1368, 1395s] 138g 14014] 13683 135g) 13714 139 | 138% 14014)1097050 g 921g Feb 17] 140!4 Nov1l0l]/ 7912Oct | 139%g Jan 
89%p 2} §90 90 | *89 89 8934] 893, 8934) #88 898, 1st pref... Jan 893, Novil]] 73 Oct 92 (J 
*86l2 8712) 88 8814 89 | 89 8912] #87 89 | *87lg Yl} 2, d pre 76 Jan 6| s8¥'2 Novillj) 67 Nov] 94 Jan 
2053 2134) 207, 22%) 22 2284] 215, 2253} 217% 231g) 227g 235s] 76,185)Rock Island 10'2 Feb 8] 23% Novis}] 411,Nov ig Jan 
47%, 491g} 475g 5012} 48%, 5059] 473, 493;) 481g 4973) 4 51 |133, oO pre e' 61 Novi3)) 261,Nov | 6412 Jan 
*55 «65 55 5 | 60 60 | *55 65 | *55 65 | #55 65 125|St L & Sa 42 J’ne24] 61% Jan 15/] §83 Oo 70 J 
Bllg B3llo} 313g 325s} 321g 325s] Bllg 3133] 32 32 | 32lg 32%) 4 370) 0 2d pre 191g Feb 19} 34 Mayl4}| 24 Nov | 48% J 
1912 20 | 20 2033] 20 20lo| 2014 2153} 21% 22 | 21l2 22 | 8,560/St Louts Southwestern 10 Mch 7] 22 Novilz } Nov | 251; Jan 
4934 50 50 | 50 50lg 5 52lo 54 5212 5384} 10,600 io pref. 2419 Feb 19} 54 Novi2 6 Nov| 6212 F 
11253 11334} 112 11312} 1127s 1191s) 1143, 11784} 1151g 1167] 1165, 118%3/641,100|Southern 6614 Feb 17} 1191g Nov10]] @g4Oct | 96% J 
1181g 118!2] 118! 119 | 1185, 120 | 1198, 121 | 1191g 120 | 11953 1203, 11,41 0 Jan 12512 May13/] 100 Oct | 118%g Jan 
2414 248;| 237, 2483) 237, 24 237g 2453! 241g 2514] 25lg 2634! 48,906 hern v trcfsstamped| SgJan 10| 26% Novi3/| 10 No a4 od 
58 5834) 58 583; 577g 59 | 58 58lo} 58 60 | 60 61 | 27,690} Do do Mch 5] 61 Novi8}i 291gNov | 94ip Jan 
281g 281;) 2738, 29 | 28lg 28lo| 28lg 2014] 2014 305g) 303g 323,) 61.750 "Texas __, ee Feb 25, Nov13} 17ipNov | 87ig Ji 
B42 2634) 24le 26lo] 245g 2614] 25ig 26 25lg 29 29 31 | 38,980) 4 hird Avenue (N Y)_._| 15tgMch23} 47 Augl0H 16 Nov | 128 Jan 
#812 10 8%) 9 9 9 9 9 *8l2 10 600} Toledo ponwars & Light} _6!20ct 9} 15% May 2 9 20 J 
33_ 33 | #2814 2854] B2lg 33 | 32% 32%) 33 34 | 35 38 | 2,760/Toledo St L & Western..| 12 Feb 6] 38 Novl3h 16% 333, Jan 
587s 59 58tg 58%) 58 59 583, 59 58%, 5! 60 603,) 56,185} Do as Rae Feb 3{ 6:12 Oct 5]| 20%Nov| 64% Apr 
Olle 92s} 93 937%) Ble 9334] 93 93 | O3lg Ble] #93 94 1,800/Twin ty Re id Transit.| 78lg Feb 7] 93% Nov 94 68&Nov | 1081; Jen 
17834 1795s) 177l2 17912} 178 1815s} 17714 1805s] 178 17819] 1791g 1817,/1019101 Uren acific... 110g Mch 2] 181% Novi3}} 100 Oct | 183 Jan) 
324 V4l4) O4lg 943;) 047% O5lg} 96 97 96 «697 961g 97 8,700) Do he Aree 794, Apr 2} 97 Novlli 75 Aug| 96 ey 
ieee wacet On 8G Be 3S B3lg 34 | #33 3434 ,000| Unit Rys inv’t of San 15 Jan 24) 341, Nov 9j| J0igNev | 62 Jan 
49 44919) 49 «49 | 49 «49 | 49 «49 | #47lg 50 | #49 «8980 | 1.250; Do pref-........ 27g Jan 22} 50 Oct 5H 20 Nov| 71's } 
1312 14 14 = M4lg} 14-1434) 141g 15g) «148g 15lg) 15 15g) 15,852 W avach ‘ea Mch 151, Novil 8 Oct | Ble an 
292 293%) We 31 B0'e 323} Slle 345g) 38', 34 B3'4 3344) 45,542 Do Dp 138 Mch 3] 345g Novilfi i4igNov | 3819 Jan 
143; 147! 147. 15 1419 J4tel 1419 147%! 143, 15 14!> 145g) 2.6001 Western Maryiand 5 Mchi4l 16 Mayi8 6 Oct ' 801, Jan 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
Banks bia | Ask Banks Bia | Ask Banks Bia | Ask Banks Bid | Ask Banks Bia 
Hanover -.| 490 | ..../|Metropol’nf]| 1621 
New York ChelseaEx {ij 200 | ....]) Fidelity 1_-] 165 | 175 liimp & Trad] 545 | 560 |] Mt Morris 200 * 
etna ..... 175 | 180 |} Chemical ..] 410 | .2..]] Fiftn Avef_jsau0 | _...[]irving N Ex] 175 | 185 |] Mutual §_.-| 26 
America 30 | 550 |/Citizens’ Ctl] 150 | 160 Fifth J... 300 | 350 |i Jefferson 9 -| 170 | 180 |] Nassau Y_.-| 200 
Amer Exch./1240 eS ee 312iz] ...-]] First ...... 725 --.--|| Liberty....] 500 «----|| New emer: 
Batte:vy Pk.| 11> | 126 |}Coal & Iron] 215 | 225 [] 14th StG] .-] 2---] 175 [Lincoln .._] 435 | ....]] New Neth’ 
Bowery 9? ..] 320 | 335 }]/Colonial §_.| 700 ----}| Fourth ....| 200 | 205 |]Manhattan# 300 | 310 |] NewYorkCoj 750 
Bronx Boro} 300 ----}}Colum bia §-} 400 | 500 |)Gallatin ...| 325 | 335 ]Mark’t&Ful] 250 | 260 ||New York .| 300 
Bryant Pk *} 150 | 160 |}Commercr .j1175 |t176 {| Garfileld .._| 285 .---]] Mechanics’.| 255 | .60 || N’ht &Da nond 
Butch & Pr} 150 | 1455 []Consol’t’d._] 117 (22 [}Germ Am 13. | 145 [Mercantile -[T130!c} ....1] 19th W sadiaeadl 
mtury W..) 170 | 180 |} Copper ..--] 220 | 225 iGerm'n Ex9] 475 Merch Exch} 160 | 170 {Northern ..| 155 
hase ..... 60 | 265 Corn Ex 9..| 420 | 450 [| Germania 500 | ..--]|Merchants’.| 160 | 165 |] Oriental $_-.} -... 
Chatham 20) sw Pect River % 135 Greenwich 259 2 Metronolts 375 ----i] Pacific 7.__| 230 
* Bid aud asic prices; ov saics were made on this day. itx-rights. § Less than 100 shares. {State banks. a Ex-dividend and rights. 0 oe 
3 Sale at Stock or at auction this week. A First instaliment paid. # Sold at private sale at this price, 
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STUOC KS—HIGHEST AND LOWEST SALE PRICES Sates of SIOCKS ange Since Jan. 1 19% ange jor Previews 
he NEW YORK ST on of 100-shcre wis ; { 
Monday | Tuesday | Wednesday | Thursday Week MXCHANGE “baste 0) Four (190% 
Nov. 7 Nov, 9 Nov. 10 Nov. 11 Nov, 12 Nov. 13 | Shares. Lowes: Highest Lowest Hitghes 
-= Og 9%] Gz Wg] 93q20l2| 101012 -10ig 108,| 4,750| Wheeling & Lake Erle...| 412 Mch 7/ 10% Novisi| 6 © jan 
#13 1912] 191g 1934] 1914 2M, 22°] 20l2 21} 21 2153) 3,700 IM Apriel 22 Novilll as Oct | gratoen 
#10 «1ils| 11g M4) lle Alls} Ile 13 127g 127s} i212 12!9) 1,600 v Feb27] 134 22 8 Oct 21%, Jan 
2812 29 2814 287s} 283; 2914) 281g 29 28% 2914) 2914 2] 14,575 131g Feb 23} Sle Nov} ll Nov | 25% ¢an 
5534 5634) 5414 5533) 541g S55le) 55 S5l2} 55 5573} 56 571s} 10,000) 33° Feb ly] 5712 Novi3/| 28 Oct Slip Jan 
#18) ----/*181  --.-|*181  -.../*181_  -._-/§190 190 /*181 -... 10 ams E 164 Jan 2%/§200 Aug2i}/§150 Aue {¢ J’ne 
1 334) 13 13%] 13 134] 12% 131g] 131g 1314} 1314 1353) 11,350 is-Chaitmers ~ 5 Mch al’ 133, Nov 7 ne Aug <= Jan 
45 4612) 4533 4534) 46 4614) 45 4614) 4614 4753} 10,200 prei._. 14 Mch 6} 48 Nov 6/} 14 Nov] 433, Jan 
86l2 8784) 862 8734) 8534 8734) 85% 87s) 86l2 8714/309,270 i ecstunmenah Copper...| 45lg Feb ly] 8% Nov 7|| 7413;Oct | 121% Jan 
BIg 31%) 30 31 30° «30 | #2912 3019} 30 30 301g} 2,800 Amer Agioubarel hem.| 13 Jan 4| 32 Nov 6 0 Oct | 253; Jan 
cnle toe |. SS 1 1 5 | 947g 9473) #91 95 SCS eeeterene 7SleJan 4) %53y;Sep |] 75 Oct | 95 Feb 
223, 22lo| 21% 22 2llg 22 2ilg Qe] 215g 22 21lg 2312} 8,000 Amertean Beet Sugar__.-|  ¥!2Feb10| 244 Apr 7%Nov | v3lp dan 
075 «= 85 j*.... 83 j[*.... eS fee Fae fb Ped OO. G00. bi cditinduat 65 Jan 23} 80 Oct 14 75 Mch $0 Jan 
Ts, 8 8 Sig} Sig 97g] lg (97 914 10 97g 1014] 38,785 Anpertcan Can. i ease p yer 1014 Novi Oct Jie Apr 
7g 7173} 70g 71 70lg 74l2} 73l4 747g) 73!2 75le] 7 7534) 50,638] Do pret.....________ Jan 7534 Novl 34 Nov | 601g Apr 
4 47 461g 4714] 46 4612] 4512 461g] 45l2 463;) 4612 473) 33,150 American Car & Foundry 252 Feb 3 473; Novi3}| 24%:Oct 4514 oy 
a ie a 10712 =. — » «A sees — rH 10786 xi A egy ELS oe toh 4) 108 Nov 7 #8 Oct | 103 
8 2 8 2} 39% 4] T3612 4 4 4 mertcan Cotton Oli....| 24% Fe 2 405s; Nov ?7|} 21 Nov 1 vy 
*96 100 9612 96l2| O62 96lo) 97 97 212 95 | #93 Do “a eres $80 $0 ‘Jan 97 Novlll| 70 Nov anes 4 
#200 210 |*200 210 |*200 210 |*205 215 |*205° 215 |#205 215 | -.-.... merican Express__.___ §170 Feb 26 $224 AMsayil|}| 175 Oct | 247 Jan 
Sig 6 6g 64] 53, Bg] 538g Gg] Gg Gy] C6 2,900] American Hide "El Leather| 2% Febz¢| 614 Nov 9 2lpNov Gly Jan 
23° «29 29 2934] 285g 293;) *28lg 2912] #28 291s] 29 ML eee rece. 121g Mch 4] 2938; Nov y/| 10 Oct 301g Jan 
27 = 271 Glo 2653) 25'4 2614; 24 2514) 247g 25 25'g 26l0} §,595! American Ice Securities__ we tnd sb} 31s Augli 81g Oct J 
12 1249} 1214 125) *12 1219} 123g 1234) 1212 1219] 121g 1312} 4,100|/American Linsted ______ 5] 13le Aug § Oct 191, Jan 
30 | #2412 25 | #25) yi 25 30 | #26 30 | 30 3il2 _ uM Ree u Men 5] 3112 Novi3]| 16120ct | 36 Jan 
574 714 59 Ie 57’ 551g 56le 8 7 2 5 31,060) American Locomotive__.| 31% _ . 5¥% Augi3s|| 32lyNov 75% Feb 
11012 1107s} 11012 11012] 110 110 |*110 111 | 110 110 | 110 110te| 1,225 (ate 85le J 11u%g Nov 7|| 83 Oct | 11112 Jan 
#714 a) *7lg 7%) 7g 2] Tig 7g 75g) ¥7lg 784 000 bg Se 2ieJ’ne | §7i2 Apr 
7 #460 «48 «| #4612 47lo) #45 «948 | #45 «48 | #44047 B Nov| 40 Feb 
8312} 83 831 83 831g] S83l2 835g} 83le 84 84 84 Oct 98lg Jan 
9 97 987s! 9653 98 | Q3l2 Q7ls} 9412 961g) 953, 967g B8igNov Iz155 Jan 
10812 10912] 108 10812] 1077s 1083s] 10712 10713] 107 10734] 10733 1077 813;Oct | 117% Jan 
we-- ----|*202 215 [#19012 215 |*19012 215 [#190 215 |*190 217 150 Oct | 205 J 
aes ose Sa ae 3lg 97 93l2 93l2) #93 97 | *91 97 §70 Nov | we J'ne 
38 37lg 38 | 3712 397%] 39%, 40 | 39 3985 io 40 | 3,950)/Amer Steei Found (new)_| 28 Sep 29) 40 Noviljj __.. ..-. a 
ee oe ees eee ---| *43 50 20 Nov| 47, Jan 
1 135lg 13712] 13533 13653] 13453 1 13484 1351, 13dle 136 923,Dec | x72 Feb 
#130 132 |*129° 132 30 130 |*130 135 |*130 135 |§12912 12910} 110] Do pref_.-_.-... 2106 Nov | 131° 4 
12912 1297s] 12914 1297s] 1283, 12919] 12814 1287, 12812 129 26,470 pa. ¥ Teleph & Teleg| 101 Jan 6 131% Sep 3]/ 88 Oct | 133 Jan 
941g 96lo' 91 93 917g 93 911g 92le 92le| 92% 93 5g 19,470) American hd Snow). pf| 72igdan 2) ile J’ly17|} 60 Oct 983, Jan 
27ig 27lg] 27g 28lo} 28lg Ble) 28le 29 2s 31g} 311g 318) 7,775|American Woolen..." __ 151g Feb 17| +313; Nov13|| 11 Oct | 36lo Jan 
92 92 | #92 94 93 95 | 958 96 951; 96%} 96 97 an oe ee 7344 Feb 19| 97 Novis|] 68 Nov | 102% Jan 
5134 5233/ Sllz 53to} 52% 53%) 52 53l2} 517g 52%! 525g 531g/101,775|¢AnacondaCopper Par$25| $2712 Feb 19] $53! Nov 9]| $25igOct | guz%, Feb 
3 3 Big 31g) #3 33s} 2lg Big] «27g Big] «= 27g 3 000 qBato llasMining Par $20| $2i2Jan 23) $5 sicn26|| $3 t | $Yig May 
241g 2484) 24 25 | 25 2535) 2412 25 | 241g 263; 261g 2714) 8,568 chem Stee ‘Se pie ig 12 Jan 13| 27144 Novi; & Nov 2 Jan 
52l2 2} 53 ly 2| 5212 53 53-5412] 5 4lo 57 4,950) Sy° > Saeed 35 Apr 57 Novi3}| 23 Nov} 65 Jan 
#138 140 |*137 139 | 137 13712] 137. 137 |*137 140 | 13714 138 650|Brookiyn Union Gas._..| 785 Feb2l] 146 Sep 15}} 0@ Nov | 125 May 
14 «(14 14 #14 1 14 13% 141g} 137g 137%|#_... 14 1,400] Brunswick ce Deekec Imp 6 Jan 3| 144 Oct 2s 6 Oct 14ip Jan 
#2314 24 23 «323 23 | $23 23 | *21 2419] #2112 241 520) Butterick Co 10 Feb 7} $25 Jan 15 Oct 49i, Jan 
295s] 2814 29 28 28lp| 278; 2814] 273% 2733] 2812 283;| 13,080|¢ ‘en $03 Augil|| 1i%Nov| 40 Feb 
100 100 | 100 100 } 100 100 | #997 1001s] 1007 1007| 10073 1007, 765 Do J 1u07, Nov 6 Nov | 102 Feb 
397% 4073] 3912 4034] 383, 40 2 3 14 403 7g 4084) 49,545 wy y "6.5 eee... iss Feb i 407g Nov 7|| 14 Nov | 67% Jan 
Qlig 2134) 2ile 22 2llg 2ilo| #21 2212} 21 2 Qlls 23 y & Hock & 1434 Mch $ 24 Maylyl| 14 Dec | 288 
145lg 147 | 1451g 14714|7144 14519] 14212 14433] 14414 146 | 14534, 150 | 34,350/Consolidated Gas (N Y)_.| 96 Jan 154l2 Sep 9]) 74 Oct | 140% Mch : 
1914 1912} 191g 1934 201g} gi 20 1914 1914] 1914 1919| 25,400)/Corn Products Refining__| 105 — 10 le Aug 1 Oct J | 
76\g 7673} 77% 78l4) 7714 7714) “76 7612} 75le 7 76 7634} 2,000 ee ecb aaairg. 56 80 Aug 6 46 Oct gg Jan ; 
8 *48 «650 | *47l2 50 50 48 48 5 100) Crex x Carpet . sation Oar A712 Oct 6 4814 Oct 2c}] .... --.. ne ae ; 
351g 36 35 3614] 3414 353g 34 3412] 34 841g] 3414 351g] 10,700] Distillers’ Securities Corp| 47!4Feb19| 35l2 Aug 5} 25 Dec | 7g Feb ' 
#70 490 | *79 90 85 85 | *72 -...| #72 ...-| 85 400] Fed my" Mining & Smeit’g| 75!2 J’ly 15} 94 Augi10 Oct | 163 Jan 1 
#85 88 88lo} 8712 88 881g 2] *85 S88le] 88 89 _Do 59 Feblo| 89 Novisi] 47 Oct 97 Jan { 
cuicity “mL Genclin!: cotiaalicnatan. ata edie sameotll (hla. epee tie ai 2 Feb 621, J’ne : 
93 | *90 93 93 93 6 Feb | 100° May ; 
153 155l4] 153. 154lo] 153 15434] 152 153le] 152 153%) 154 158 891sOct | 163 Jan 
*100 105 | 1047 105!o] 104 104 09 109 |*105 108 |*105 110 conby Cons MS —..| 73% Jan 60 Oct | 162 Feb 
541g 54384 5612) 5634 273 64 66 |. 66 6719] 21,865) | nt Harvester stk tr ctés J’nell} 6712 Nov13}j .... -... | .... --<- 
1063; 107 | 1071g 10834} 10834 10912] 108l2 11014] 109 10933) 109 10912 4,750 Do pref stk tr ctfs.__| 99 J’ne11] 1lu\4 Nov ii Paneer Spear — 
duende 2 .. 2 ‘4 *65g 7 a 600| nt_ Mer Marine stk tr ctfs Oct 2 9 Maylil] 412Oct Sig J’ne 
20 21 203, 21le #2012 21 20 2012} 201g 2014 Do pref 16 Feb25} 23% May 7|| 10 Nov| 24 Apr 
lllg. 12 12 129] +123, 12!o} lle 1214] 11s 117 8 Apr 1} 1212, Nov 9 TigNov | 181; Jan 
567g 58le} 59 60 5814 58l2 59 5814 5912 47 Oct 1) GS Jan loi] 51 Nov 3 «Feb 
313, 3284) 3lle 328, 30lg 317s] 3014 3034) 308, 31 13 Jan 2| 34 Novi3 8 Oct | 41 Jan 
82 823s] 815g S2igi 801g 8134] 803g 8033) *795g 8012 Jan 10} s38l2Sep z Oct | 81 Jan i 
76 76lo| 76 76531 76 78 76 774) 77 77s 52 Feb25| 78 Novi0]; 40 Oct | 761i, Jan ; 
#6912 7014] *70 7014) 691g 7014) 705s 7034) #6914 pk pret 5078 Feb 3 70% Noviij| 50 Oct | 71 | 
91 lig} Qllg Q2lg! 921g O2I9| 8912 92 | 90le 89 National Biscuit___-___ Jan ¥ilg Nov10|} 58isOct 4 : 
#118 11914)/#118 119 | 119 119 | 119%g 11914)#118 19 ous 119% S15/4* ‘Do get... so... 102 Jap 2 J'ly 22) 90 Nov | 127% ich 
2 117g 1219] #1112 12!2) *11lg 1212} 12 12 115g 1283) 2,200) Nat Enamel'g & Stamp’g| 72 Feb 14) 1212 Nov 9 GigNov | 15%; Jan 
*77 82 | *79 82 | #79 82 | *79 82 8llg 8ll2' *80 a, Sere: §70 Feb 25 _ meres §75 Sep Feb 
a 2} 85 8614] 8514 8614] 842 85%| 84ig 8) 841g 85g} 30,950 oe ear ae 36 Feb 10 Aug 7|} 33 Nov! 76% Jan 
$1043, 106 | 1055g 10553/#1055, 106 | 1055s 10553/#105 106 |§105 105 Brel.) ane. Oe 87g Jan 6 N 80 Oct | 103 Jan 
Sig 583 5 5g 5g Sy 55g Gly 63g 72 050 Newhouse M &S_Par $10} %4%3 Oct 22} $%gJan 20 Dec Apr 
82lg 831s) Sle 82 824} 81 83 82lg 83le| S82ig 8334) 3,987|New York Air Brake____| 50 Jan 8384 Nov 6]| 4712Dec | 141l2 Jan 
7Olo 707s) 72 73ig| 722 734) 70 70 7: 723, 73 .650| North American Co, new) 42!s Mch 5) 7514 Novluj| 87 Nov | std f 
29° 2910] 28le 29%, 29 29 8630 29 30 2914 293,) 8,240 posits a Tee Saw ares 33lz Menz4j] 19 Nov] 4lleJan 
97 97%] 971g 977% is 975s} Y7lg 9834) 9712 1003] 997g 10034] 19,380 eve t &C (Chic)| 80 Jan 2 1003, Novis Oct | 98%, Jan 
11 «=12%4} « 118q «113g) 12lg 1214] 122 13 | #128, 1314] #12 1319} 1,200 Pitts urgh Coal Co...... Sle Meh 17 143g Mayly 7 Nov] 16% Jan 
4473 4473} 45% 46 | 45 46 | 45 4514) 46 4612] #45 47 | 1,400] Do pref___.__.2- =..-| 36lgFeb14) 48 Augl0|] 37 Nov | 605, Jan 
3834 40 38lg 934 6 174 fo 10] 41 Nov 9|| 155sNov| 657 bro 
98le Q8lp 69 Jan 3] 99's Novi2 64 Nov 0%, J 
171% 1717 47 Jan 43| 173lg Novl0|| 13514Nov | 181lg Jan 
4514 4512 23% Feb 8] 40% Aue 6]| 2120ct | 57s Jan 
100 100 75 Jan 29] 100!2 Novli|| 72 Nov | 991g Feb 
274 28 143; Feb 11} 29 Novi3j| 12 Oct 41 Jan 
87 87%, 63 J’nelg] s9le Novi3 ¢ | 100 Jan 
77 80 781, 34 36 Jan 2] 07g Novi3|| 26 Oct 77% 
#107 10814) 108% #10812 109 | 10014 1091, S87lgJan /| 10914 Novli Oct [$107 
4444 45 | 437g 4 44 2 487, 119,100 FTennesseeCopper Par$25| $2512 Feb 17 Novis|] $17 Oct | $5312 Mch 
68 «74 | 970 #74 | *70 74 | 74 *72 «77 800)Texas Pacific Land Trust} 45 Febiij 76 Noviljj 42 85 Jan 
ey Bi Se” eee 8%, 94) 2,100 [Jaiee. aes & Paper_...| 4 Feb2i} %z2Nov 9j| 4 Oct Big Jan 
62i2 621s} 63 64 G6 .G6-4 cee 6334 65 1,100 _ Se eae 447g Jan | 65 Hovis 39%Nov| 61 Jan 
ig 2914] 2014 291, 2933] 291, 2873 29 | 4,410/U S Cast 1 1 tpipe & Poundr 1712 Feb 26) 304 Nov 17 Oc aly Jan 
76 764) 76 76l2} 76 76 | *75l2 76 76 1,720 Se EOS 5653 Jan 2] 7dég Aug 10 49 Nov| 89 Jan 
*88 100 | #88 95 | #88 98 = ft eee United States Exp 70 Febia} 90 Jan 6|| 70 Nov |§117 Jan 
56 BT 561g 57 57 58 59 60lg) 2,905)U S Reaity & improvent” t] 36144 Feb 5) 601g Novi3|| 36 Nov} 90i,Jan 
1312 1419} 131g 13%) #12 15 | *12 *12 14 600)U S en & Refining] 4 Feb21] 154 Aug 8 BizNov | 30%, Jan 
2 33 30 8635 *30 30 | *29 35 rr ie | Seeger: 16 Febi0] 39 Aug 8 ) 68 Jan 
4 36l2 3714 36 3553 3612 36 3 3612] 7,800) United PStates Rubber__-| 173; Feb 10) 371g Aug 7 3igNov zz Fed 
103ig 10412] 104 105 | 10514 106 | 105% 108 105° 10512] 10514 10519] 4,569] Do ist post ape beains 76 Feb 19 Nov bz Oct Jap 
1 #74 «(75 75 «75 75 *70 75 | *70 75 4 “2 sages: 42 Feb21| 75 Nov 6|| 39 Nov| 79g Jam 
54le io} 54 55ig) 54 551g) 54 i 543g 571g 751| United “States Steel..... 25% Jan 2| 5-3; Nov13 17g 503, Jan 
113lg 1135s) 1125, 113g} 11212 113 | 112% 113%4| 1125, 114 | 1135s 114 | 49,510} Do pref......_...... 87lg Jam 2| 1145s Nov 4|| 79igNov | 107% Jan 
453, 4912]. 50 5234] 50lg 517s] 493g S1lo] 49%; 5114] 5014 58.400|4Utah Copper... Par $i0| 320° Jan 2| $52% Nov 9|| $13 Oct | sagle Molx 
39 38% 39g] 38 38%] 37 38lo| 3714 3814] 38l2 39 | 18,400 Vigginie arolina Chem..| 16 Feb 27 Nov 7|| 12%Nov | 39% Jan: 
112 113 } 1122 112!9} 113 113 | 112 113 113° «113 ge 11413] 1,100] Do pref......-.-..-.- 28. Jan 2] 1)4ig Novi3|; 75 Nov | 108 = 
6 66144 68 | 66 66 65 66 (66 67 1,805/ Vt inte jron Coal & Coke| 43 Jan 7 No 31 Oct | 97 
...-|$305 305 [6302 302 | 310 si0 #310 350 |*310 | 350 282] {Kells Fargo & Co____. §250 Feb 13] 310 11{| 250 May | 300 J’ne 
6312 64 631g 647s, 63 6314] 62l2 63!o 6414] 63% 65 5.450 estern Union Teleg..| 41 Feb 19 Novi3|| 54 Dee 85 Jan, 
oe 903g 91ls} 91 9184) 90 Stal 89lo 9148) 9013 912} 18,800] W estingh’seEi&Mfg assen| 38 Mchil| 92 Nov 6/) 82 Nov 164 Jan 
120 120 ' 120 120 ' 120 120 |*115 125 '#115° 125 '*118 125 70. Do 36 Oe 58 Mch24' 120 Nov 7|' 60 Dec "$160 May 
BANKS AND TRUST COMPANLES—BANKERS’ QUOTATIONS 
Banks bid | Ask Banks Bid | Ask Irust Co’s | Bia | Ask || Trust Co’s | 4 | Ask || Trust Co’s | Std | Ask |} Trust Co’s Ae 
New York Brooklyn N Y Cty Fifth Av Tr| ..--| 425 |] Mut All’nce] ....] 145 Brook. yn 
Wash H’ts $230 | -... Mechanics] ----] 250 ||] Rankers’ Ti] 440 | 460 |] Fulton ...-] 240 | -..-.|] NY Life&Trj1025 | ..--]/Brooklym Tr] 390 | 400 
West Side ¥f 500 | -...# Montauk --] 140 | 145 || Bowl’g Gr’n] 325 | 340 |] Guar’ty Tr.| 475 | 5 N Y Trust.}| 550 | ....[]Citizems’ ..| 115 | 125 
Yorkville § | 400 | ...-l}Nassau -.-.] 240 | 270 || B’way Tr--| 150 | 135 || Guardian Tr} 175 | 185 || Standard Tr] 325 | ..--[]}Flatbush -./0200 | -—.. 
Brooklyn Nat City._.] 280 | 320 |]Carnegie --|1165 | --.-]] Hudson 12) | 140 |] TitleGué& Tr] 400 | 410 |] Pranktin ../T1¥6 | 206 
3orouch w---] 110 ff North Side$})...2) 175 |]Central Tr.]1700 pene Kk nickerb*icr 30° ----|] (r Co of Am/T299 ..--|}amiiton ..| 260 | 276 
ik} ----| 145 [}People’s.-.-} 150 | ....]}Columbla -.| 220 | ---\)Law T1&Tr) 210 | -..-|| Union Trust} 1025) 1075 Home .---.- 100 | 110 
groadway {£375 §.45v §Prosp’ctPk{| 140 | 160 |]}Commercial] 145 | 155 |] Lincoln Tr-.} 165 | 175 ||] US Mte &Tr 365 fi Kings Co ..}| 450 oose 
et. P20 275 Fferminal §_}| ----| 130 |}Com-wealth| ....} 95 || Manhattan_| 350 | 400 || Unit States.| 1100) 1125} Lafayette_.| 100 | 125 
ailisidef_..f 110 J 430 FUnionG___-] 140 | 160 |/iempire ._ | 350 | ----]] Mercantile -| 725 | -.-) VanN’d’n 250 | 266 HL Isi L & Tr} 266 = 
ome Bk {_f 110 §'25 § Trust o's Equit ble Tr] :80 } 400 || Metropol’tn | 50> | ....]] Washington] 400 | ...-fNassau -.../ 160 | 17 
Homestead} i0) f 126 N Y City Farm Lo&1}1125 | .---[}Morton Tr.| 425 | -...j| Westchester] 140 | 150 ¢ *s _..| 270 — 
Manuiae’rs 400 $425 AAstor _ -| 300 | °25 e'delitv — 195 | 205 | Mutual _.._} 105 ...-(| Windsor _.| 130 | 40 PWiillamsbe| 80 
* Bid and om prices; no saies on this day. § Less than 100 shares. { Bx-rigats. 0 New stock. ¢ Ex-div. and rights. 4 Now quated dollars per shae@ 
tSale at Stoek Exeange or at auctiun this week. s Trust Co. certificaces. 4 Banke marked with a paragrap2 (® are State banks 
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NOCUPVISG FOUR PAGE 
LA ? i > « . 
BurND> a: Week's 3. kange BUONDs ze Pr Ween’s 35 hange 
N. ¥. STOCK EXCHANGE |& by Friday Range or 55 Since N. ¥. STOCK EXCHANGE = Friday Range or $3 Since 
WEEK ENDING Nov 13 S| Nov 13 Last Sale |%Z}\ January / Week ENDING Nov 13 <* owl Last Sale |<<Z\\ January 1 
U.S ssovernment KiLow  Htgh| No Cent ul Ga RR—(Con) bia Asni|iow tinh) Ne|\Low High 
U 3 2s consul registered.d1930]/Q-s| 1034 104 AUS ta Oct 708)... LOS ly L044 2d p et income v 58 stamped) ....) 52% Sale | SL S243) Lili aa 58 
U 3 2s consol eunpett... 2 oee $3 seas lua J’ ly’U8}...-]104 1044 sa pret income g 53s....p1945}Jet | 53 Sale os r+ zeli :7 «668 
U 3 3s rewistered ........ K19IS}Q-F] 100% 10: Wf101 4s Sep "Us]....)]100 101% 3d pref income g 5s stampe '.| ....|*------ 41 ; lul]| 27 4t 
U 8 3s coupon........... -K191e}Q-F] 1004 101%) 100% Ange -- -[/LU0% 102 Chatt Div pur mon g 48.1951] d-b eves Sos, Feb" os ----f] 89% 8% 
Us3s ge reg smail bonds..«191> WDeTT ccsoce otes 07 = J’ne’U2}...-H. 22... 2.000. diac d& Nor Div lst g 58.1946) J-J : 
U 8 3s con small bonds..&4191>}Q-F}] 100% Sale [1004 T00% HLOO'’™ it & Mid Ga & Ati Div 58....1947} J-J 
U S4s da rortstored......0-0- hae 5]Q-F 1204121 {120% 121 ~HLiBY~ 1224 Mobile Div 1st g 58.....1946 J-J ; 
U S 48 coupon ............ 5}Q-F} 12 .--... 1224 Sep ’O8}....1/1 20% iz3Q4H Cen RR @ Bof Ga col g 58 1937] 4-N <1] 4S 106 
UsPanan 16:30 yr Sekinse Q-N] 1024103 |103% Mar’us} .. iluS% 1034 |] Vent = 2 J gen’! gold 5s. -1987 4-3 Lanta iden 
Foreign Government Am “Bock & Imp 1 gu :Bs..1921 23 lu? llvsS 
Im Japanese Governm’t , Py Hud R au ge ee 5s 192uU/J-J 
Sterling \oaw 4498-.....- 1925 F-Alt 904 Sale | 90 POS} 6S} 85 Blk ie © 4 *.-1912 M-N 
2a series 4495.........- L925) J-u 89 % “]] 83% 4 £5 ae Ont coat igs....g1910 33 
Steriing loan 4s ........ 193] i-J 7 81% N Ve Long Br gen ds 1941|M-S 
Repub of Cuba 5s exten deb!..)/M-s 10OY 1054 ]] Cent Pacitic itic Co 
U 8S of Mexioos! ¢ 5s of 1891") )-J 98 0k [}CentVermont lst gu 948.¢120/Q-¥ 
Gold 4s of 1904......... -1954/5-D , 9U% 94%])/ Chas & Sav see Atl Coast Line ara 
7 ices on the it $5 to £.)}0 alygiljA 102 205% 
State and City Securities L072 116% 
Alabama curr tund 48 .... 2-3 A1L Mar’02}....}). -||---e0e wenn 
Dist of Columbia 3°65s. B-A 1174 J’ne’0e)}.... 96 104 
Louisiana new consol 4s..1914) J-J 106% Deo’v4}.... eee 
New York City— ; a---f] BOY VII 
New 448 957|M-N lil 111% |506//' 055112 J RR ER SP 
New 448 917|M-N 04% 104%) Oly 1645, R&A Div J ---|| 91 100 
49% Corpo 1957|M-N L10% = LRLNS/1LOUN05 112 2d consei J : ly ---|] 89) BBA 
yD ag bom bon:'s....1917)“-N 4% Ud) 24/102 Lud’ yorme t Val lst g¢ 5: Sj 400 .....- oe See aee]]-sacee eoese 
te 71957/M-N LUL% =1024s) SaH1U1L% 102% Ry letgus 4s 40 | MAM] -ceeee -on-- Yo Sep’vs)..../) 95 gy 
new York state—Highway chee, Alt RK ret g 3s...194/A-O] 77% ......| 73 ah Ley) 67% 78 
prevem’t 4s ..... .... 958/M-S 110 Aug’08}....//109 110 Ratoey : let lien 3'98..-1950 J-u| 77% Sate | 77 oi. van su] 60 (77% 
North Carolina consol 48.19i|J-J -]100% Apr’07}.... Registered............. 1g 50 J-d| wr0--- -220e BY tg ATH PU) oH nec oe wo seee 
919) a-0 26 Mar’v7).. J1F-A] 10048 ...... 100 Ocw'vd)..../ 97 100g 
ast 4198 20-40. 933] J-J 120) Mar’0t}.... a = 100%, 100%|15i]] 97 Lut 
Tenn new settioment 38..1913)J-J 95 J’ ly’US J-d 93%) 9-5 9S | 77 V3 
Virginia tund dept 2-3s...1991/ J -J 92 0) F- Ft 92% -n0se. 86% J’RE’Vd]....]] SU%  BH% 
6s deferrec Brown Bros ctis.| .... 37 37% 4s gid-J prt Sale [102% lus 14 974g 103 
Lowa Div sink fund 5s..1919}A-O} 105% ...... LU4&% Oct *Ud}. ...}1U4% 106 
Kailroac Sinking fund 4s........ 1VjA-O} 100 ...... luw Oct 'Ud)....1) 96 161 
lapama Cent See So B: Nebraska Extension 48.1927|M-N| 100% LUU%}100% 100% 28% 102% 
Mid! See At Coast Line; Regnstered............. 1927|M-N B% 22...) UL OCE 'OS)... 101% 101% 
Alban: oyun ry ts m- rm seash hwestern Div 4s....1921|/M-S} Y6%......) Yu UCb'UT) | 
ey See Penn 
Allee & West But B& P Debenture a en BIM-N] LORY ..... [102% Sep 08)....]) 9744 103% 
4 Arbor lst g 43......21995/ Q-J Han ‘St Jos cousol 68..1911(M-S} 105 10549): r Vet *vd)... 104g L05% 
Atoh T& 8 Fe—Gen g 48.1995) A-O 95% 101% chied H Llltet. imp 48 1955|J-J} So ------ Nov?Ud}....]] 82% 85 
Rex 995] 4-0 95% 100 }] 1st consol x 6s.......-... 1934] A-O} 128's ...... 12a Aug vd)...[22 122 
Adjustment g 48.......21995| Nov 3” 85%]| General consol Ist Ss..2. 1937] M-N id Nov’vn}....)/ Lué% 116% 
18) eeccocescceADOOENOV) cccc-0 casecs| 86 AQE*UT)... TF. ..ace. cance, 4 Registered............. 1937|M-N 24 1LS%y BED ULL. 2... 2.5 eensce 
8 oe 7s au 1335, Chie & pe © Ry ist 5s. 1936 J-J UT Jy’)... LUT 109% 
Se area: ¥ - 5% 10) Chicago & Ene See Krie ae P a 
10-7 reat iv g Se ...... 17} J-D 949 100% [Clic in & Louisy ret 6s...1947| J -a 4 130% 1304) W117% = 
De eutures 46 Seriesii. 1910) FA ¥6% 96% g goidds....... 1947| J -d ius Sep Ue. 106 108 
Series I...... .......... 911) F-A bach Louisv N A & Ch istés.1910|J-d LUL% Aug’Ury, 100 102% 
Series K....... ......--2913] F-Al -occe- -2---.| 94 Nov’U6)...)) 0 oe. Chic Mil & St P term g5s 1914|J-J 104 %q DOP US], ..1/1034 106 
Bast Okla Div lst g 48..1928|M-8 General g 4s series A..¢1980| J -J 104% o Lua 1v0 104% 
Short Lane Ist 4s J P M recta) .... Registered............ 21989 9-4 103% O06 VS}. ...1/103 49 1034 
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Gasd& kiee berg Coc g 58.194) y-D) ....... 64g Oct OVP ...}). - eee 228. Pat & Paso & E con g YiIM-S} 97%...... 
@en Klectrivw deb # 3 --1d4z FA 3% 86.) 83 Mov’us}... 79 Peo Gas &C let com g 66. 1943)/A-0} 117 119 
deb ds -1917| J-D] 132% Sate [1374 1324] 65//106% 13244 Retunding gold 58.......1947)/M-S} 103% Ws4flUs' 
é «LSPS F-AP +9 Jol. 107% Dee’OU)}....}}...2-- 2.2... ChG-b &Cke lst gu g 5a 1987) J-J}) lu4 ...... 
Hudson Co'Gas Ist x 58..1949)MEN es / S-DP 3%... 
Kan wity (Mo Gas lst #58 1922)A-0 wee , RE947)M-N) 100% ..... © 
Binge Co Bi L @ P ode...) 93 7/A-O}, LOL cece ek co eee ele cu Hi ew eee oe ee .|| Sytacuse Lighting let g6e.’51)J-b) v7 4.. edeveishe 
] money 68....,.2997|A-O}) -.».,/O8 F¥2}4]|'Prenton G d& Hi levg 58..1 oe + --nee [110 Mi 
Hi Ii Btn lsteon @4e 1Ysehe-J ....f 83 =9O | PWestchester Light’ ¢ 58:19. e ive wi? 108 oy’ 
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BOND 3 Price Week's si] sanye BONDS zs Week's |S~|| Range 
BR. Y. STOCK CHANGE 2 kange or $ Since N. ¥. STOCK EXCHANGE r $ oom Range or |§ S\| Since 
WEE. bNvINe Nov13 |< Nov 13 Last Sale \ “|| January . Weer Enpine Novi13 |54&| oul Last Sale |<|| January 1 
‘“ 5 Ash new _ a or rer ge N Y¥ Cent & H R—( Continued | 22 Bia Ash|Low High|No|\Low High 
Louisv & Nashv gen g 68.1930) J-D) 1 eosce 0 ile 0 Gouv & Oswe lstgu g 5s 1942) J-D) -.... © eecees|scncee sececens|-22]] cence enese . 
Gold poe 88 OSTIMN| 114% -2...[110%J’neus| 110% 110%|| Moh & Mal let gag 48.-1991|M-S| 54 ...... 98" Max’08}... | 98" “98 
Unified gold 1940) 3-3} 100% 1014/1009 — 100%) 19) 95 100% ]} NJ June & gu ist 48...1996) F-4 105 Oct *U2}....]]...... ..... ™ 
Registered... 1940)5-J} 98 ....../101%J’ly 06)...-]} ..... ...-..]] N ¥ & Harlem g 3498...2000|/M-N| 9242 102%! 96% Oct "On)....4 96% 96% 
Sink fund gold 6s.. “1910)A-O| ...c0e .20e.-/105 J’ne’Oe}...-//105 105 N Y & North lst g 5s...1927/A-O| 105 ...... 107% Aug’08}..../}107 4g 107 y 
Coll trust gold 58........1931/M-N| 105 ......J103 Aug’V8}....//1U2 105 NY & Po lstcon gu g4s 1993/A-O/ 96 ...... 100 Sep U8 100 100 
20- col tr deed g¢ 48.1923)A-O] ...... 974] 96 Oct ‘O8)....// 88 864i] Nor & Mont let gug 58.1916/A-0 so: ||-weees eonece 
H & Nash lst @ 68....1919/J-D] 118 ......]111 Nov’07]....1]...... ..-..- Pine Creek reg cuar 68.1932|J-0 ol]-cense sence . 
n & Lex - 1931) M-N} 105% ......)104 Marvg)....//103% 104 BR W& Ocon lstext5s.h1922/A-O0 108% 112 
O & M lst gold 68....1930)| J-d 122 oe. f122 Oct US 116% 122 Oswe & B 2d gu g 58...¢1915/ F-A 106 106 
NO & M 2d gold Bu} J-J . BW&OT R lst gu g 58.1918|/"-N 
Div gold ds 20iM-8 . Rutland lat con g 4498..1941}J-J]| - 
St L Div 1st gold 68.....1921/M-8 - let gu 4s 1948) J-J 
ot pees: D80/M-8| 63 ug?’07 bandh sence cence at-Canad lst gu g 48.194%| 4-J 
Atl Knox & Cin div 48..1955|M-N) 93% 94 | 94 Oct 'U8 86 4 St Law & Adir lat ¢ 58. 1996/J3-J 
au Kuox é& Nor lat ats ry a : 106.222. A ete Jan Ue + s0-[]eceeee cocsee gan wold Oa. = -—-—-------1 oe 20 
ender lstet 19 od ee serel]- cases congas ca iv a 2) 3 - 
Bene Eee old te 1987|J-3| 87% 85 | 974 Novus)... 88 87%}| Lake Shore gold $98....1997| J-D 
Na M&M let gas ee s Hf osseee $s eos -++-]] 8749 97% presistered. 997 3D % 
1952) J - = ebenture : 
° 40.1 OO ITAL 1119..22-.[/10%J"lyU8| -.]Ll04 1104] Qeyear pas aclmX| 94% Sale | 94% ¥4%|265l] 88% 96 
4498 J-J B_ cccccaleacece aceccccs| se-l|-cocce gecece Ka A&G RB lst gu068.193s|F-d] 110 22.20.) nene eoeennnc|e-o+||eewene on eons 
F-a| 109%......]i38 Janu °08}...-//i13” i738 Mahon ©’ BR Ist 58 Fa} 120: <.ARaD - O08 UT). sl .ccec senate 
F-A| 108 ......).11 May’07]....]|......-.-...[] Pitted L Erie 2d g 58.4192|4-0] 102 ......)100 May’Ud}....//100 100 
M-8] .ccsee ccecee| O12 Jan’08]....]) Ol49 91 Pitte McK & ¥ 1st gu 68.1932 q-4 en ceeeefl30 Jan’U3 
a Se hemmed 34) J-J) » 
MoKees & BV ist g 6s 1918|J-J| 108 “o 
A-O| $98 98%) 99 WNov’08..../) 92 99%/] Mich Cen M-8| ¥9 104 Deo’vé 
A-0| 96% -...--[104  ApriUb Prats Ge edamame TTT 114% Oct 08)... 
A-O} -.-0-- 100I100% 100%) 5|] 96% 1004 R 4 31/9-™ 1065 119 J’ne’v6).... 
zy 40} d-5| 1004 100% Jan '07}.... 
i]J-u] 82 Sale | 82 82%) 7i] 74% 85% tered bop) pee 106 4g Nov’0U}....]) 22-22 222222 
Jy 19 Sale | 18 19 | 85] 14% 2041] TL&S let g Sigs 951|M-S| ---- 90 J’ne'Us 30 «90 
J'ly 18 {17% 17%) i 10 184 Let g Bias... ie RE 95z|M-N| 91% 90 Sep’vs]....]/ 88 80% 
M-S] -cccee seoce.| 90% J re sss-[|---cee ese f] Bat C & Sturlstgug BBV] T-D] -- one cevee-|eeweee se --nees|--= |] sawes sence 
M-G] ccccee coe Feb’08}....// 80 80 NYOChie& St L lst g 4s 1937|/4-O} 101 -. | 100% Nov’v8}....]] 95% 102 
JS -D] cencee cece 105 May’00) eccece Registered weeaelQ37|A-O] ecosee. 100 Sep 'Us}....//100 101% 
31|M-N ecceee| 9S Oct 'US}.... 
J-J] LOB Bale [lUS  =1LU8 4) Zu) 98 re 
2361] J-J| 101%102%/101% 102 1}] 962, 102% 
N Y & Greenw See Eri 
J-D] 127% 27% Oct 08 i254%128 [IN Y@Har See N YC & Hud 
J-D] 1Oi% ......J101% Aug’0s}..../101 108 [IN Y¥ Lack & W See Ww 
7s 106 +o, teas sses]] scene coeeee tans W See Erie 
eB] cccece coccce ecccllecccs © guapee d y tN 
SN] 108% 277-721105 4 Sep ’us|--- Hud” 1065|/N YN Mw He-Cony oe 1o4s}J-J] 136 Sale |184% 186 |161//116% 1 
H/M-8] 80%Sale | 70% sv%) 261 78% 82 |] Conv deben 3 %8........ y66)J-J| 99'sSule | 98 _ 100 |1u3) 
J-J| ccecee eeeeee| 97 Apr’06 --ee--]] Housatonic R con g68..1937|M-N| 116 118 [112 Mar’u8}..../112 11 
F NH & Derby con Gy 68.1918|M-N| 107 ...... Wcchub afaehaeah tech Seenesbeuae 
J-d 100 Oot '08}..../ 967100 JIN ¥ & North BeeNYC&H B 
J-J] cnceee cones [LOZ J’ne’U7}....]]. 2... --|]N ¥ O & W ref lst g 4s..g1992|/M-8| 98% 99 | 98's 98% 0244 99% 
Regis $5,000 only..... “G1992|M-S] see seeoee[LOL 'g J’MO'UL]-...}| 20000 veaede 
0] y-D} 101. Sale |100% 101 | 17/94 101 IINY&@ Put SeNYOSH 
F-A| 80% Hale | 85% 6&7 | 33 77% 87 IINY&RB See Long Island 
M-N _ Bale [104% 106 | 45/1 95 lUGLIIN YS&W_ See Erie 
4\M-$| 8U% Sale | 70% 804s) 27] 74% SUSIIN YTex&M See So PacCo 
J-J| 87% Sale | 64% — 87/126) 71 = 57s] Nor & South Ist gds...... 1941|M-N] -;-.-.105 | 99% ne’0b)....|| 99% IDig 
A-O| 82 84 | 83 Nov’Ud)....)) 80% 844/] Nort & West gen g 6a.....1931|M-N} 126 .._.../128% Oot 'U8)..../1120 128% 
M-N/} 103) LLL... 108 Oct U8) ...[]/103 4 106 Improvem’t & ext g 68..1934/ F-A 128% ....../117+y Jam Ud}....//117% 1) 4g 
F-A| 91 96 | ¥2aNovw'vs|....// 87 9241] New River lst g 6s.....1932/A-O| 123%.,..../127 Oct U6). ..}).-... o eapehe 
2)a-o} 108% ...... 08 Oct 08}....//105% 108451] N & W Ry lst con g48.1996/4-O] 97% 98) YBa 9H) 11!) 92% 99% 
M-N| 1034sSale [10849 109 102 lve Registered............. 199G|A-O] -2-0s- 0.22.) 91 SOD '07]....]].. 200 eaazee 
M-S| 10841074/106% 106% 97% 107%1] —Div'l let 1d gen g4e..1944/J-4| 94% 6y) 94 Oct Us) BaD 
J-D} 103% ...,.]100 "9 J"ne'U8}....//100% LU04 0.25 year conv 4s....1932|J-D| 94 . 94%) 88% 94 [160 78 9 
M-8 108 10% 102% luc Pocah C & C joint 4s..1941|J-D Oly Viis) aul 7 
M-N 113 2 Now’08}....//1u4% 115 CO&T lat 5s......1922|4-3| 108 ......]109 42 Fev’vd)....1)...... pp as00 
MS 100% 1U0%! al! BB 1084|| Scio Va N Kletgngds l9sy\N-N| 96 “99 | 98% Oot 'U8)----] 87%, WS 
M.S 104% Feb’v7]....!|._... + seoe-|] North Illinois See Chi & N W 
F-A 100 100% 52) 87% 100%/| North Ohio See L Erie & W * 
M-5 Wale | 76% 7h 4/903) 68 = 78441 Nor Pac—Prior lien g 48..1997/Q 4] 108% 108%/103% 104 /125) 99 104% 
M-N | 96 Mar’03}....]] 96 © 95 Registered.............1997/Q-4] 1UL%....../108 103 | di] 97% 1 
F-A 85 Feb'u8 86 87 || General li -Fl 78% 74 74%] 17]| 68 74% 
x u-D 4 Bep'u 83% % Regis al 78 "U8]....1] 68%9 7 
J-J 110, Maru seeees eeee--f] St Paal-Dul Div 1 canta ss O8}..../) 89 O61 
F-A 99% Feb’v8)....1) 98% Y8Si} Dui Short L lst gu 5s..1 x weccee o eccccs seccce 
: > eee {112 Deo'v7)... |... 1 OC B& Qoolltra4s SeeGtN 
A-O| LiO%MTTI%112 aad | BNO LAN Bee aw 122 128% P| 116 133 
A-0 11UI8 woeeee ¢ ae” ~ ~ - ts Regist fic’ tion veoee. [120 Oct OS)..../11 20 
-J . ** , St Paul & Dul lst 52. seeeee ss22]]-cagee semese 
3|M-N 5 2 88 anno aaianvvencond 10z 9 --—--/108 3}. oa 103% 
S]M- 8] swcces coves (4y 00]... Hewes eoeeee st consol gold 46......196: eees) 
pe Peoaieome Cg) aes semegenean Waah Cent Ist YOM sevens] 9 MATOS). sae ae 
Mob & Ohio new gold 68..1927|J-D| 125 126 }124 Nov ve}... i178" 124” | Nor Pac Ter Co 19 115% .20...[217 9 Aug’us)... iid" 117 
st extension gold 68..1927 $2 1134 ......)100 4 Jan "vs 105% 10641] Nor Ry Cal See So 
gold 48 : 3x/M-S} 88 Baie | 58 2] 32's 58 Hl Nor Wis SeeCS 
Montgom Div 1st 6 5e..1947 a 0 ee . ee c) 1% 143% Nor & Mons 
L coll g 48..61930/Q- seeee- ro tho na 
Guaranteed ee si eceees weoee-/10L Nov’ls eeceee Onio Riv BR 
M&O coli és See Soutt Ore & Cal 
ohawk & Mal sSeeNYC&H Ure Short Lin 
onongahela vy SeeB&O Osw & Rom 
Mont Cent SeeStPM & M OCKF&StP See 
organ’e la & = one ay ac Coes ant Co ist 194 110 110%/109%, Oct *08)....//101% 109% 
or’ Kasex i ac of Misso 
ashi Chat & StL 1st 78.1913]J-J] 116%116 [115% 115%) 5/110%115%s/) penn BR Ist real est g4s 101 ]108 J’ne’0&)....11102 105 
lat consoi gold 68......1925]A-O] 110% ..... [110% Oct ’Ue 1U5'g1124]/ Consol gold 58. 109. 106 Nov’07)....1]...... ..ss0o 
Branch lst g 68..1923|d-d] -----+ .0.-../116'9 May’07 eeeee-/] Consoi goid 48. nie -|106 Oct ’u8) ...//101%1 
ok MWS "Al let --LVL7) d-J] --f/L17% Mar’06) ecccce i gold 4s lL 103% Sale [103% 108%/19z)/100 19d! 
a Braneh 1s 6s.... MZ -Ql cvcceccccccetth® TAT Wil. cadiccecne cocces Qeavessaee HThew lL ee Sale ue on Bt ¥1l% 
ash Flor & 8 Convertable g Sale vu 
Natot Mex prior lien 4198.1926/J-J} 100 ......)100% 100%, 99 100%)) Alleg Vai gen 48...1942/M-8| 97 ......) Ov J’ne’U 
1st consol 4a.-.... eae 1951/A-O Bs 81 | 8834 Sep ‘0s 77 «83% DAB R&B lst gu da BELR-Al 95  ......]..cc0e 
ewH&D SeNYNH@&H Phila Bal & W lst g 43.1 943|M-N] ..--.. .202-./107 'g Oct "U6 
JJunc RR See N Y Cent Soa & So lat g6a...1924)J-4| 98 ....../102 Jan ’0H/..../) 
ew & Cin Bdge SeeLou&N U NJ BR & Can gen 48.1944|/M-8] 104% ....../110% Sep 04)... 
Y Bkin& Man Boh See LI Penn Co—Guar lat g 498.1021/J-4| 1064107 [106% Nov'08}..--H/i 
¥ Cent& H Rivg 3%4s.1907|J-.| 98% 94 | 98's 84 | 14i] BT5 st Registered............. 92i\J-J 7 
ecccccceeees 1997} J-J} BL ,.....] 91 Oct '08)..../) 884 91 Guar 319s coll trust reg.1937|M-S 
ben g 48..............1934|M-N} 94 eo | 93's «84 | 74) 90) «8=6995%)) Guar 349s coll tr ser B...1941|F-A 
e Shore coll g 3498...1905) F-A) 85 16, 75 8d Tr Co certif's a & 3498.1916|M-N 
Registered.............1998/F-A] 81% ......) 83% 84 | lo] 73 84 Gu 398 tr ctfs O.........1942]J-D 
Mich Cent coll g3 1 F-A eoeee.| S449 85 744 85 Gu 349s tr ctfa D.........1944/ J -0 
pocccccccscce lL VOR] EA] cccese coccce] 8S 824) 16 BU Guar 15-26 year g 48....1931/A-O 
Creek lat gu g 48.1936) J-J eo-ce-| 99 Oct ’va....j]) 88 BY Cl &@ Mar lat gu g 4%98..1935|M-N 
Registered.............1LV3G/I-d] .--c0e eooeee : S usect A *4u)d-J 
2a gold 58..... 1936) 3-J} 102 A-O enese ane 
Cr Ext let, 3 VEIIA-O] cccces coeeee N-N 9815 Deo "05; | 
& Ad let gu g 48...1981'J3-O' ...... ...... F-A vO May’vs'.... 
Coal and Lren Telegraph and Telephone . 
Gol ¥F & I Co gen sf g 58..1943) F-A’ Am Telep & Tei coll tr 48 1929/J-J} 92 ....../ 914 Oct 08 
Convertible deb g 58....1911/F-A Convertibie 48...........1936|M-8} v5% Sale | 044 5% 
Ooi Fuei Co gen gold 68.1910)/M-N Comm Cabie Co lat g 48.. 23% 4: 4} 85 90 | 85% Mar’vs). 
Gr Riv Coal & C lst g 661919)A-O Mich. State Telep. lat ba.lvz4/F-Al 99 99%) 98%, 9% 
Oleart Bit Coal late f 48...1940) J-J West Union coi tr cur 58.193) J-J| 97 Sale | 96 97 
Indu leté coll 58 gu..1934/F-A Fo and real est g 44ys...1050/M-N] 89% ......) Ol 814 
1D feusG Senet gates. “| F-a Conv 4a, Series A.......1936,M N) 83 84 | 84 R4% 
ett & Clear C & I 1st ¢ 58.1926) J-D Mat Un Tei # fund 68...191ijm-N} 93) ....../100 Ang’Us) 
Kan& HC &C letetg50.1951/J-J ‘tinpuiacecuring & industrial 
Pleas Val Coal lst gaf 5e.1928|J-J Allia-halmers lat 6a.....1936)J-J| 83 Sale | 82% B4 
| aay gp 2 Co g 58....1944/d-J 7 Am Ag Chew lat © 58 (rots)’2s) ....) 95% Sale 4% 
B...- Y51iJ-J} 101 ...... ol iol 824101 Alm Cot UL) Xt 4498....... A¥L5/Q-F] 96 Y54) 06% 9545) 
oy Div lst g 68.....41917)A-O} 107 1074)107 Novw’08)... loo 1074 |) Am Hide & L lstatyg ds..1¥ly)M-8 5 94% “95 
iv let Tid-J] ...... 110 [108 ius 94 luvsllAmer Ice Secur deb g66..1425/A-O] 76 ...... Tus Nov'8 
C M Co lst gu ¢ 68.1922/J-D 112 108 Ove UH)... 1102 lus |} Am des Aitx lst gba.. 1915) M-S] ...... oe | 9 
BarCé& Ge gs PLO} F-A} 10142106 [103 Oct ’08)....)/Lu0 1lv¥3s |} am Thread lst coi tr 4e8...1010/J-J} 89% ...... ue Sep Se 
fren Coai &Colst 8) 96 Sale | 06 97 80 1004]| Am Tobacco 40-yr x 6s. ...1944)A-O} 107 Sate 10 
ter Fuel late f bs H3\I-F| ....2..-----| 934s Fob’07]....]... wee cccces |] Bs ccccccccccccccccsececees 1 VS1|/¥-Al T6% Sale | 76 79% 
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S « 5 = 
BUNDS zSl Fries Weeks |3=|| Range BUNDS ws Weeks |=s\| range 
N. Y¥. STOCK EXCHANGE 33 Friday Range or |3si| Since N. Y. STOCK EXCHANGE |&| friday Range or |3>|| Sines 
WEEK ENDING Nov 13 ~ Nov 13 sale |R*|\/anuary WEEK ENDING Nov 13 Sc] Novis Last Sale January 1 
Penn Co—( Continued) Bu 48h | Low A) No||\Low dHtgAl|southern Pac Co—/(Continuea ) bia Asi\Low Hight No|\Low High 
Erie & Pitts gug3%9s B.1940/J uj 91%......| 92 Apr’07) ..-|]..... -seee-s |] Morgan’s La & T lst 7s.1915/A oO} 119% ...... 122% Aug’Ug .. |/1 2b 122% 
Series C cone J-J3] 91% ...... let gold 68............. 1920] J-J] J10%....../116 Now...) 
J-Jd} 104% .. No of Cal guar g 58...... 1938|A-O] 115 ...... 112 Feb’@ ...j)...... ..... 
J-J| 109% .. Ore & Cal 1st guar g 68.1927|J-d| 103% ...... 106 Nov'0s ----/}102 106 
912)T-J} 109% ...... So P of Ar gu lstg 6s...cl90y|J-J| 10248...... LU LS Aug’Ud....|) Ystg 108 
3d 78 1912/A-O} 105% ......)107 Oct ’08)....//107 107 1 , Serene 91lOlT-3] 1UB% ...... 1034 Sep ’s}.... wae 103% 
Pitts Y& Ash let con 6s.10Z7|M-N| 110%. iE... ies to Pac of Cal—6s E& F...1912/A-0] 103 ....../10442J’ne’Ong. ...//104% 1044 
TICS Lan eeS..-1 940|A-O} 109 109 Sep ’V8)....1/1 06% 109 ist gold 68..... ‘7 912) A-O} 10S ...... 114% Dee’u@..... oo. ee 
es B guar..........1 942/A-O] 109 109 Sep °08}...-//107% 109 lstcon guar g 5s8...... 1937|M-N} 108 ...... 116) May’OA.. 2)... 02. -nnnce 
= © REE... cccestee 1942)M-N| 107%9...... fs * ne°0S 7 6sMn neces soneee S Pacof N Mex Gera Ga- 191; J-J} 105 106% a. — Udj.---//104 104 
Series D 4s guar.......1 45|/M-N} 99 «eee OO BY So Pac Const 1st gu 48 ¢.1937|/3-J 
Series K 34 guar g....194¥/F-A} 91 en rong 08 ----] 90 944 Texd NOsabDiviat ¢68.1912|M-S 
Series F 4s guar ...... CB. ee eee a ys We Con gold 5s8............ 1943} J-J 
C St L& P lst con g 58.1932/A-O} 114% 1164 116%/ 7/109 116% ]] o Pac RR ist tel Tl etaca 1955] J-J 
Southern—1st con g 58....1994/J-J 
Registered............. i9v4|J-J 
at F} 110 123 +s Jan ’05!. Develop & gen 4s Ser A.1950|A-O 
-N} 914s Deo’0: Mob & Ohio coll tr g 48..1933)| M-S 
J-Di 98 Mem Div listg yA age ft Jd-J 
OJA-O} 109% i 1 St Louis div lst -1961)J-J 
M-XN| 1044 104% 105 Ala Cen BR lst g Jd-J 
Pt Huron Div lst g 5s. 1933] A-0| 105 ----]]100% 100%] Ati & Danv lst g 4s sid-d 
Tus & H lst cu g 48.1931/F-A] ...... ones MD apscsnnsuet ital J-J 
Phi B& W Sce Penn RR Ati & Yad lst A-O 
Phila & Reacing cons 78.1911] J-Dj ..-.....-... 115% Mar’06}....))...........- Col & Greenv 1st 6s.. 3) d-J 
Philippine Ry 1at30-yraf4s’37|J-4| 95 97 | 96% Sep’08)..../) 96 97 ET Va& Ga Div g 58..1930)|J-J 
Pir Bt See Fenn © Con ist gold 58........ 1956|M-N 
Pitts Cleve& Tol SeeB&O KE Ten reor lien g 58..... 1938|M-S 
Pitts Ft W & Ch See Penn Col Ga Midland 1st 3s....... 1946] A-O 
Pitts McoKees & Y Y¥ Cen Ga Pac Ry lst g 6s..... ~1922} J-J 
Pitts Sh & L E lst g 58...1940/A-O} 114% ...... 114 Oct ’08/..../}109% 114 Knox & Ohio 1st g 68...1925|J-J 
ist consol gold 58....... 1943} J-d| 114% ...... CE | it 2] Bs | ov & Bir prior tien g58 1945) J-J 
Pitts & West see B Mortgage gold 48......1045|d-J 
eading Co gen g 48..... 1997] J-3{ 100 Sale | 99% 100'/18%]) 93 100%]] Rich & Dan cong 68....1915 J-d 
Hexistered SEE 1997| J-J, ..-.-- B95) 95 * aug’0s ++-:]] 90 97 Deb 5s stamped........ 1927}A-O : 
Jersey Cent coli g 48...1951/A 0] 98 Sale | ¥74 98 7} 86 98 Rich & Meck stg 48...1948 M-N MCL UD)----1 75 
Sar See So Car & Ga 1st g 5s....1919|M-N -| 98 Nov'vn)..../] 9543 98 
an See South Ry Virginia Mid ser C 68...1916|M-s 112) Uct "V6}.... 

Rich & Meck See Southern Series D 4-5s.......... 1921/M-S -[10842 Dec *Vo}... 

210 Gr West See Den & Rio Gr Series E 58............. 1926|M-S -L13 Dec’0ol... 

Roch & Pitts See B R& P | Generaj Se "ORT TE 1936|M-N — ‘2 Oct *U8}... 

Rome Wat dé Oc See N Y Cont H Guar ped....... 1936)%-N 109% Oct ’Ud}...1/105 1054 

Rutland See N ¥ Cent WO&W Tet cy gu 48..1924|/F-A] 84.0... BE 45 Jat 707)... -H nae weenee 
‘Tus & H See Pere Marq Weet N C lst con g 6a..1914|/J-d} 107 ......]105 Sep Uo} ..../1106 4 10639 

St5o@ Gr tet let = 48...1947 O14 ...... 91% Sep ’08)....]) s2  91%}|/s& N Ala See L&X : 

S8tL& Cairo See Mob & Olno Spok Falls & Nor 1st ¢68.1939}5 J] s----- ......J117 SLY UU)... |... woneee 

St Lé& Irou Mount see M P ‘| er A of St L lst g 4'98..193y|A-O} 106 2]106 May’0e}... 102°" 105 

BLL KC&N See Wabash lst con gold ba....1804- 1944] F-A 11344 Sep "Ud).. i 09% 113% 

8tLM Br seeT BRAOLStL Gen refund st g 48...... 1953] J-d 87g 974) YO's 971g 

8t Lonis & San Francisco— St LM Bge Ter os g 58.193y]A-O lll Dec'vo ashes 

Generai gold 6s.......... 1931) J-J) 122) ......J115 J’ly O8}....)113 115 }j/fex& NO See So Pac Co onsitl 

General gold 5s... 2.22... Bil J-J 109 _109 | 5103 109 }}Tex& Pac lst gold 58.....2000] J-D 117 Novw’v§.... 

tL&s ¥ RR cons g 4a.."t/J-J 90 Jan’08}..../) 99 90 2d gold ine 58........... 2000} Mai 92 Nov’). 
Southw Div 1st ¢ 68..1947|/A-o 100 May’vs}....//,00 iv BL ist g 5s..... 1931} J -J 110 Mar'Vo}. 
Retunding ae SRE 19di|J-J 5 7184/2 W Min W & N W Ist gu 5s ’30/F-A -|106 2 Now’U4 
5-year goki notes 444..1904/J-D 98 Nov’vs Tol & OC lst g 58.........1935)45-d 109 y zAug’udS 
M & So Hast gu 42g1909) J-b] .... yr eat Western Dit tg 8e...2055 a-o lla May’Ua 
‘6 M-N} 114 : 118 Mar’0s}. General goid 58..........14 5] dv 474s May’US) 
i A-O] 76 15% ‘77 Kan & M Ist gu ia---iveu A-O 88 y Oct ’us 
A-O] 87 . i eS SR See ee Tol P & W ist gold 4s....1917|4-J do Yel ’Us 
ire Os oanaces 95° Nov’08}....||" 93°" “9S” || Tol St Lé& W prlien g3igs.1925] J -J BY 4a Oct 'vo 
50-year gold 4s A-O 7% 40% 
v|M-N] 93 Bale | 924 93%) 34!) 8419 93%9}| Tor Ham & Bult lst g 45.2194) J -D 95 Dec’vuj...-f 25 
t 80 | 80 Nov’@dj..../) 65° 80 ister & Dei 1st con g 5s 1928 aD iv9 1uy olvs §=108 
2} J-D| 76% 77 76% 77 67) 66 «738 ist refund g 4s 1952/A-O 81 dt i bl 81 
iJ . gee 1014 Apr’O7}....1]_..... ....0. Un Pac RR & igr d-J LuZ% 1054/1535) 99 10By 
Registered... d-J 101% 102 | = 98 102 
9}A-O] .....- 103%|103% 103%) 5)/102%4106%4]] Ist & ref 4s ( M-5S 96% 97 Bi 7) B4% 97 
3}J-J] 1Sl4 2... 129 9 Sep °08)...-//126% 12949}] 2U-yr conv 4s.. J-J lus 105 40376) 83 10545 
31 J-d] 130% li i] J-D 100% 10u%) 5] 81 100% 
3} J-d} 109 F-A 121% 1% 44115 122 
3J-J baal Lidvy Oct "Ued....11106 114% 
Dakota ext M-N J-D Yo%s  YOSIL-U) Sb4g 95% 
Mont ext ls poh yn -1937| J-b J-D Bi% Maz’ +e2el] ccoee eocce . 
Registered 1937] J-D J-J [LUV OCE 107) ..- 61). ne womens 
= Nor Div let g 481945] A-0 jj d-J .-| 10% 4g Sep "U5)....1/107 4g 107g 
inn Union i. 68....1922/J-J 
Mout lst eee ee LIST I-d pr’ 
tome ant ts, gaila.3| iia Lab ay 06 iia” }| Utica & Black R See N YC 
et guar gold 58.......] 37} J- OM ccccee oni eey ca d ent! : 

Will do Lt ¥ Vet goid 58..1935|J-b| 1179 ...... 11644 Dec’u6}.... ts Rau \/ auudaiia consol ¢ 4s - -..1955 a 98 Nov'0t)..../| 98 98 
aP& ac See Nor Pac era "TS eS oe F-d] -neeee oe. 9S Sep UG}. ...1 ... -.ecee 
Bt & S's City vote Fo 3] se%en os 88%) aall 7 va Vai —s * fe i 

AGA Pass lstgu g4s...1943) J- le 4 8s 88 yirginia M1 ui , 

8 Fe Pres & Ph lst x 68...194z)M-S| 104 2.2... lu2 Sep ’07}..../). 000. = Va& Southw’t lst Bi d-J} 108%... LOS Oct ’08..../] 99 110 
BFG&N P istsinki g Se. J Pe | eee ey GOO. abash 1st goid 5s MN] LLU Sale [109% 110%) Zvlliu2 111 
Savi & WwW See Atl Coast L’ 2a gold 58,...... F-A —— & 84 
Scioto Val & N E See Nor & W Debentage series A. d-d 
Air Line g 48 ...195u/A-O0 56% 56%| 29] 43% 6BOWl} Series B................ 3 J-J 
Coll tr r “) Seta 1]|M.-N 9U% Oct ’Vol..../] 66% 90% let hen equip 8 fd g 58.. 13a) M-S 
Au-Birm 30-yrlet g 48.¢1933/M-S 88 Jan’U7}....1. 00. J... lst hen 50 yr g term 48.1954) J -J 
Jent let con g 48...194)| J-J 35 Jy U8)... 655 1st ref and ext g 4s beaes t* J-d 
Fila Cen & Pen lst g 5s.1¥1s\J-J 10744 Aug’V6}..../1110 110 Det & Ch Ext ist g 68..194]|J-4 
lst land gr ext g 58 ...193U) d-J| ..-... 2.2.22]. -coce co enecee OR jeans bes Moin Div lst g 48..193y)| d-J ‘ 3 
Consoi gold 58......... 1945] J-3] 95 10949 Mar’u6}... 1] 0... Om Div lst g 349s....... 1941/A-O 83 Aug’UDd; 
Ga & Ala Ry lsteon 5801945|J-J| ..-...... -|101% Nov’vs}....1] 92° J0L%g]] Loi & Ch Div lst g4s...1941/M-5} 57 go | Y6%~d’ DE'U 4)... .]) ceeee oe eoce 
Car & No lst gug ds 192) J-J| lU2 luz Oct ’08}....//102 102 St Chas Bridge 1st g 68.19U5|A-O} ---06 222... - May’U%). .../)... ceenen 

Seab & Koa lst 5s....... 1926] J-J] 1044 ..... [106 Mar’u7]....i) 0. oo. Wab Pitts Term lst g 48.1954|)4-D} 55  saie 65 | 7: Zi Be 
Sher Shr & Ho See bi K & T tt SOME ON: csc aeenusaes, 1964] J-L 9% Sale Bs O% 1651 7 1 
Sil Sp Oca & G Seg Atl Coast L Warren See Del Lac & West 
80Car&Ga See southern Wash Cent See Nor Pac 
Southera Co— Wash 0 & W_ See Southern 

ag nt omy Pac coll). k194¥) peoess O4 | 83 93 | 3u/) 88% 95 Wash Termi 1st gu 3 9s..1945)] F-A 90% Aug’08]..../) 90, 90% 

ehekescocesl k1g4y ececee ------] 34° J’me’07)...-/]...... ...... |] West Maryland lat g4s8...1952)A-O 3%), 49 —s 80 
ae ac ates ref gu g 48 oo 98 pate | U7% YS44/333I] 94 99 Gen & conv g 48 ........ 1962|4-O 42 Oct 0 ~—T CY 
hdiemaet 9519 ......] ¥4% Oct ’ON!....]] G4¥y 95 W Va Cent & P lst gts lvliji-v 106% Aug’Uol ....H. 22... scence 
Next guar gold Sigel bey Ss%Sale | 8e4g 88%) 31 West N Y & Pa lst g 58..1937) J-d ils Oct *voy....11108% 116% 
Through St L lst gu 4s 54 $4 WAg] V4 U5|....1] 88 95%4]/ Gen gold 3-48............ 943) A-O 934g Oct *V8}.... 4s 
Gal Har&é SA iste --1910 103% 104 a Aug’V3}..../]101% 101%, Income 58.............. 41943] Nov 34 BODU7). 22.1) ce ceweee 
Mex & Pac let g 58....1931 v5 O7 Jan’US8}.. j/1U7 107 West No Car See South K: . 

Gila VG&N lstgug 58.1924 103 Aug’US 101% 105 —— & LE ist g 5s...1926/A-O 102 J’ne’d 100 107 

se b Bh. eee ie’ Gee Wissel cokes aheacd Div 1st goid 5s. J-d] .| 95 Jiy’vsl....1 96 108 

rae py 8 red....... 1933 04 <Aug’0t Low exten & Imp gold 5s F-A YB, Jan ’'Ud}....1) 98% IWS 

a ¥ Clete 58 int gu..1937 lll Oct ’u8 109% 1% Re lst consol 4s.. M-S 8 2uj 60 «882 

Consol g 68 int guar...191 2 1075 Nov’07 J-J lua Oct ’07 besser 
Gen gold 48 int guar..1921 95 Oct ’0s Erie 
Waco& N W div list g6s’3u 116 Deo’06 Wil & Sioux F SeeStP M&M 
A&N W 1st gu g 58....1941 1095 Feb’06}... ML... a Wis Cent 50-yr lst gen 48 1949' 3-4 87 87%!2560 80 88 
MISCELLANEUUS BUNUDS—Conciuded. 
Manutacturing & industrial a 
Beth Steel lst ext sf 5s8..1926) JJ Adams Ex ool tr g48......1948|/M-S/ ...... 83 92 92 ss 96 
Cent Leather 20-year g 58.1925/A-O Am SS Coot WY ve g 58....1920 U0% fi ccoce coccce 
Consoi Tobacco 50-yr g 48.1951/F-A B’kl’n FerryCo lstcons g 58 ’438 eosese secece 
Distil Sec Cor conv 1st g 58.’27|A-O Chic Jc & st Yard col g 915 
Int Paper Co 1st con g 68.1915) F-A DetM& Mia imeomies.-1911 

Consol conv sf g 5s8..... 935) J-J Int Me arine 4 922 
Int St Pump = conv. 68 13) J-J int Navigation lsts st garlede 
jackew © Steel 1 AY 58....1923/A-O0 H&L £ L94u) 

atStarch Mig Co 8t g 68 192U|M-N pg hud 5. D Dds 41990) J 
Nat Starch Cost deb 5s..1925|J-J NY 50-yr 1st os. 951 
W Y Aur crake 1st conv 6s ’28|M-N Providence See deb 48... ..1957|/M- 

ubil &S8 lst& coltr5s8.1934|A-0 Proviuient Loan Soc 41498.1921 
Leath Co stdeb gée..1913).-N St Joseph Stk Yds lst 498.193 
Ue heiee I conv deb g5s’24|J-J st L fer Cupples Stat’n & Pro; 
U 8 Steel Co coup .d196%|M-N Co 1st g 498 56-20 year..1917) J-D scecce sesceces 

Si 10-60 yr 5s. {reg ..d19b8|M-N 103 , 3 Yuba Wat Co con g 6s..1923/J-J 
Va-Car Chem coi tr 5s €..191z/A-O} 1054 eter ty: ie 3p Val Wat Works lst 66.190/ M-S 
Westinghouse E & Mstis ’3l{J-J| Q91%-nale | ¥1% 91% S Red & Ret 1st sf g 68.1931] .... 90 Nov’ 
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CHICAGO STOCK EXCHAVE—Stook Record—Daily, Weekly and Yearly 






















































































































































































































































































STOCKS—HIGHEST AND LOWEST SALE WRICES Sates STOCKS Range Stnce Range jor Previous Year 
oj the CHICAGO STOCE Jan. 1 1908 (1907) © 
Saturday Monday T'uescay Wednesday | ‘'hursday Friday Week EXCHANGE 
ov. 7. Nov, 9. Nov. 10, Nov. 11. Nov, 12, Nov. 13. | Shares Lowest Highest Lowes: Highest 
9875 «| ...-|*175  ...- *175 185 | 180 180 15|c 160 Jan 4 159 Mch§ 205 Apr 
3 *2 Last Sale|2\ bs Feb 3 5 Jan 
Last Sale| 334 7 Mchit 16 Apr 
*109 112 |*109 843, J’ne30} 118!2 Oct Qu... Jel 
4612 4634) 463, Se ON BR BED Sl isccnnnsdeancctpdnn 
2315 23lo| 23le ie RF BY: See Get 
11g 115g) *11, 2.’ Re O° FD eee, Blea 
23 = 2314) *23 15 Feblo 46lo Jan 
Last Saie|4 21pMch2? 6ly Apr 
Last Sale\18 _ July’07}_----| Do pref___._._---100]-....----..- 191 Jan 
4612 4712) 4673 30° Oct 8] 47% Novi3 65 Jan 
84 84 84 2 oOo p 68 Sep 2s Pe Novil 87 Jan 
*15 #17 16 16 Nenes W S Elev__-100 1244 Nov 2 Jan 22 28 Jan 
‘ *4300«O45 4ulp 44ile x Sa ati at as 100} 42 Jan 6 be Mayls 72 Jan 
kine Seale when’ aaa Last Salc\46i2 May'03| ...-|North hicago Street-100 May 5| 47 Mayz: 47. J’ly 
*14 16 15 «64% *14 16 | *14 16 50 — Eley...100| 133%,Aug 6; 20 Jan 31 25le Jan 
*47 50 | *47 50 4833 Sep’08} --.-| Do pref.......... 100} 46 Augis} 56 Mayl 66 J'ly 
*48) 8=6-50 |: -*50 49 503); 54 54 8: South ‘de Elevated..100) 42 Aug24) 71 Jan 1: 90 Jan 
29! 31 30!e 31ly 3034 3114] 3034 3219] 1,070|)Streets W Stabie C L.100} 26l2 Apr 16} 22!2 Nowly 34 Jan 
*98lo 100 | *98l9 100 | *08lg 991g} #98 Blo] 100 100 | *9yle 101 é | f= teed 100} 85 Apr20/ lUg J'nel 99 May 
wenn ennn| enee  cnnnfon 22 nn] ones one-| Last Salej28— June’08}_ ..../| West chicago Séreet22100 25 Apri3} 31 May 4]{| 20 Mch}] 35 Apr 
‘ » scellaneous 
Sig 8 8 933] O14 97g} «= lg 7g} «97g «1003/1 1,630) Ame ortean Raku ~--100} 4 Feb13| 103g Nov13 Oct 74 Apr 
71 72 7014 7llg] 703, 744] 73 74le} 73le T5le} 75 75lo) 7,555 I Seales 100] 41!sJan 2] 75!2 Novi" 3412 Nov 60 Apr 
eee ES aes ole Last Saic\160 = Oct’08} ___. Asean Radiator..100} 125 Jan 10] 160 Oct -2}/ 120 Dec} 140lg Sep 
¥123) «130 |*123) «130 125 128!4/*#122 128 |*128 130 128 13 Do pref Gee 100} 116 Apr22] 12814 Novl0/} 112 Nov 0 Apr 
*60 62 ¥*60 62 *60 62 63 63 *57 60 60 60 26 Amer eae t 37 Mchi9s| 63 ovil 0 Nov 80le Jan 
*10z!0 .2.}*103 0 22 ]*103)— -/*#10312g 222.) 103 103 |*l0a = 10 S| Do pref.......... 100} 91 Jan 2] W3 Novi2]} 8% Nov| 109 Jan 
nf Sst Po eer eo-- ----| Last Sale\10  July’08) --..|/Amer Ss Ki disci lo J’ly 7} 42 Jan vj] 30 Jan Mch 
*1ig Via] “*1ig “Tg *1l4 “hs *llg le} Ie Ls ly lly 26 Booth onal & ow. lntaienin 100} 114 Novl3} 30 Janilj| 20 Dec} 40 J’ne 
6 6 6 6 6 6 6 6 6 6 Ue 100 553 Nov 2} 100 May! 90 Dec} 111 Feb 
*54 56 | *52 56 | *52 8 *51 56 Last Sale|56 Nov’08; -..../Cal e tile. Canali &D.100) 40 Feb 20 Nov 4 45 Oct 54 Jan 
dive: “smaal ose andl =ese nal <a06 euqe Last Sale\l47 May’08|} -...|Central Trust Bank..100] 147 May 7 May 165 Feb] 165 Feb 
*1 lls} #1 lig} *1 “Ts *1 lig 1 1 *1 lig 250|\Chic sed 2 & Malt’g-.__ Oct lig Aug 22 Jan 1 Jan 
Pinca ee were Race 4 Last Sale|4 Sep’0S; --... ee 4 Aprils 4 Apris Aug 6lp J’ne 
25 28to] 201, 30 | *29 30 30 30 | *28lo 29ls/ *28 Dole 32 {Chic Skemaiic Tool_.100} 21 Feb26} 301g Aug > 21 Dec 1 F 
125l2 126 125!g 12610) 125 126 126 126 1252 12612} 12:14 12619 664/Chicago + penmppepamale 106 Jan 3} 153 Sep li 65 Oct | 13412 Apr 
Le Pegs e. ree MIE Te a Se Sale % Feb 25] 2% Feb ill....s...-).s-.-caece 
lll 111 112 (i2- +ili 112 112 112 /|*112 113 +112 113 16::\|Chie Title ona 100] 100 Jan 4] 112 Aug26 95 Oct] 112l2 May 
108%, 1083;| 10914 t10 109 109!9} 109 109 108!2 109 10814 1083;! 1,315}Commonw’th-Edison.100} 80 Jan 3] 110 Octl1: 77 Oct 575g Oct 
134 134s} 13412 135 134le 135 13434 1343, igais 13419} 13:12 134 528|)Diamond Match é 
35 35 35 35le! 35lg 35l2] 35lg 35le] #35 36 | *35 36 180) I!inots .— 
Sis anal abae abhel saad \opadl ded * ongal Last Sale|42 Nov’08} ....|Masonic Tem 
mans ccon] cece ces] suce cuscl coos esoss 268 Galata tunel) .... ss Fn ag rane Se Se ia Te 21g Jan 2ig Jan 
aink” Qed ones acedl snes’ tpeel anes enya Lasi Sale}20 = Suly’08 * 
9ile Q91l-| 91 92 92 92%) 91 91 91 91 801g «92 J 
1183; 11415] 119 119 | 118lg 119 | 118l2 118t2 118lg 1189] llolg 1187 
*72le .... | *72le ....| 75 80 /*.... *80 85 85 &5 ad 
11014 114 110!o 115 {#109 = 110%4/#.... 1104 10914 10914}*109 ag 6 P v 
973, 98 ae 977g} 973g O71} Y7l2q 985g) YS8lo 1001g; 100lg 101 3,384 People peasL @Ooke~ 80igJan 3/ 101 Novis 2 Nov 925g Apr 
4519 45lo 4610} 48 48 48 49 48l2 48l9} 49 4) 815 ~~ Rocbuck et 24 Jan 24} 49 Novli 20 Nov] 57 Jan 
95l4 951, $8 97 972 98 96 97 98 98 97 971 a cin bewen ; — 72 Jan 16) 98 Novi 67 Nov} 95 Jan 
10314 103%;| 103%, 103%;} 103% 104 103% 10414; 104 10414] 104 10412 233 swift baal ttaciep tm 88le Jan 2} 105% Sep | 75lg Nov| 113129 Jan 
#122 125 |*122 125 |*122 125 123 123 | 12219 12212)#122 125 "150 The Seeker Cate 6522100 114% Jan 3] 134 Jan 20] 100 Nov 173!2 May 
99 86999 99 86999 99 8699 9912 Ble} #99 100 99l2 = BBlp | =e 87 Jan 3} 100 J'ly3 85 Oct | 10234 Jan 
Bg sig 5g 5g Sg] HlgC Ig 2 lp 5:| 1,91 |Unit Box Bd & P Co.100 Ig J’ly 17 yJan 4 3, Nov 2l4 Apr 
4 4's} 4 413) 4 410) #33 4 37g 4 3%, 4 | 6,01 i Ne J’ly 17} 12 Jan 15 6 Jan] 123 Apr 
Scone 1198S ccna, 13!2} 13 16 1514 1514} *16 18 >| Western —, awéeee 100} 114 Oct 30) 17 April 16 Dec 30 Feb 
CE Ene yen Eee Ere naa ee Last Sale|32'2 Jan’07|  ....| Bingham Con Mining. Wcettdhiedddlinchiscnaaned 32lo Jan 3219 Jan 
dna auadl «pee ctual ebte eheoel, guse. alee Last Saie\10 Nov’06} ...-)Black eee WE SE SE, “EERE Le Ae ES SRT Hee 
bE SS NEESER erry ee Last Sak\16 May’07 ao. | DGiP- Welk <<. oun | CLR, “Pato ee isly Apr{| zu Jan 
OTE FR ee Le Se Re ek Last Sale'4 Nov’06 dunbard. iit. SEE Sa Ie SRS, POT ee = 
. J . 
Chicago Bond Record Chicago Banks and Trust Companies 
Owtstand- | Surpius Dividend Record 
oHgAgS Spock iner- Price Week's |B’ds|| Range NAME, ty and 
CHANGE esi Friday Range or |Soid Stnec Stock Projits In In_ , Per-, Last Paid 
wels ‘ane Nov. 13. Pero Nov. 13 |, Last Sate Jan, 11908 Tt t 1906 | 1907 | tod 
Bid Ask| Low Hioh| No.\|Low #Hig/|| Bankers National ...... 2,000 ,000/$1,344 328: 8 8 |Q-M|Sept °08, 2 
Amer Suguey 1st 6s.1911/J - J} --.. --..| 100 Mehb’07]..../) ....  ....][Calumet Nattonal...... 100,000 35,816 5 6 An.|Dec ‘07,6 
Av FG (St L) 5s’12]J - J] ---. ----| 10012 Sep’08}_.-- V¥lp 1OLlo|{Chicago City.. -..-..-- 500,000 166,081 10 10 J-J |July ’08, 5 
c Boat of Trade 4s1927|J - Dj ---. --.-| 100 May’07)..-.|| .... ...-jJ/Commerctiai National-.-} 3,000,000} 4,351,738} 12 12 |Q-J /Oct 08,3 
Chicaro City Ry mange eee T{F - A} 1u3lg Sale} 1025, 103%) 171 947g 103", |JContinental National_--} 4,000,000) 3,626, "402 s 8 | Q-J |Oct ‘08, 2 
Qhic Conso! Br&Mit 6s... [J - J] ---- ----]| 103 Apr’04j-...]) .... ....]f/Cook Co State Savings_- 50,000 3.744 6 6 |Q-M|Sept ‘0S, Ile 
Chic Conso! Trac 4%s-.1939}J - D} ---. ---- Aug’07]..--]} ....  ....]J/Corn Exchange National! 3,000,000; 4,991,217) 12 12 |Q-J |Oct ‘08, 3 
Chic geciecte: nist 5s19Z20/F - Aj .... ...-] 96% Jan’06]....|] .... ..--}] Drexel State........... 200,000 58,350 6 6 Q-J |Oct 08, Lis 
Ghic Dock Co ist 4s..1929)/A - Of ---. cn2-] ---- 9 oe} -e--]] 222. = ....]] Drovers Dep National... 600,000 380,606 8 8 | Q-J |Oct *08, 2s 
Ohic No Shore Elec 68.1912/A - O} --.. -..-| 87 Feb’06}...-]] .... ....]} Englewood State....... ,0 38,956] 3 6 | QJ Oct 08, Ils 
Ohic Pneum Tool— First Natlonal......... 8,000,000} 8,071,029) 12 12 |Q-M/Sept '08, 3 
J = J} $715; Sale| 70 24 68 75 jj First Nat Engle ood... 150,000 170,206/10+10} 10 |Q-M/jSept ’08, 2ls 
e1927/F - AltiOl 2... 100tgNowoe ----|]| 9614102 |]/Foreman Bros B’k’g Co-| 1,000, 511,998} Priviate Bajnk |_-......... 
Chi y Hn 4-538 ‘series Ae $08, Q1l4) 22 86’%g 9114]]/Fort Dearborn National-_| 1,000,000 432,166 6 8 | Q-J |Oct ‘08, 
ic Rys 4-5s series ‘‘B” 84 85lo} 140 78 85lei{tiamilton Nationai..... 500, 158,125} .... 5 J-J |July ’08, 212 
hie Rys 4-s serles ‘‘C”’ 861g 86ily 3)]} 75 87 -ibernian B’k’g Assn...| 1,500,000) 968,677 8 8 |Q-J |Oct 08, 
Chic Rys coll ss... 1913}_ 7 10114 115s} 50 97% 1015; Kaspar State Bank..... 200,000 110,951) 10 10 J-J |July ’08, 5 
Chic Rys Fund 6s.__-1913 aa 101 Nov’08}..--|| 10014 101 }{Live Stock Exchange Nat} 1,250,000) 402,696) .... | .... |Q-M/Sept "08, 2lz 
Chic Rys Tem Ctfs 1st 5s./..__- ludly lvlty 3 99%3 Lu1lg]{Monroe National.-..... 300,000 58,719 d Q-F|Nov 08, 
Ghic R 1 & P RR 4s_..2002/M- Nj ---- ----| 79 Novv4}..-. Mutual Bank...-.....-.. 250,01 90,186] .... 444| Jan |Jan ‘U8, 4l2 
Collat g Ss__.1913|M- S} ---- -...| 80 Apr’04/.... Nat Bank of Republic---| 2,000, 1,285,034 6 8 | Q-J j|Oct ‘08, 
Commonw’alth-Edison— National City.......... 1,500,000 489,046) _... | -.-. | QJ |Oct ‘08, lle 
Chic Edison deb 6s1913|/J - Jjt100lg --..] 100 Jume’0s}....}] 100 1001,j{/National Produce._.-_.-. 250,000 59,866] Kegan] busine/ss |Aug 26 1 
ist g 5s____July 1926/A - O}1100% Sale| 1005g 10034) 11)} 97 1003,})/North Avenue State..--| 200,000 65,556] .... | -... } QJ jOct ‘08, Ig 
Debenture 5c....1926/ 11 - S}t 993; 100 4 3 9x3; 1018,]] Nurth Side State ) Savings 50,000 9,54) 6 | QJ Oct ‘08, Ie 
Commonw mast 5sb19451M - S]tl02lg Sale| 1023g 1219 93 lu2le]/Oaktand National 6 6 |QJ [Oct '08, lz 
Wiinots Tunnel 5s_...1928)J - D snénpae Dec’ w--- «--.}] Prairie National. ena 1 ecco Lakhs 
Kan City Ry &LtCo 5s 1914)M-N ~---| 96 Oct’OR 93 5 || Prairie State....- 38 Q-M|Sept '08, 2 
Knick’b oa ice 1st 5s.1928)A - O ----| YOleAug’ 8 B5lg 921 way Stats 4 |....|Jan 08, 2 
Lake St El—Iist 5s_..1928/J - J Sale} 80 80 80 = 88lz]}Security ~--.-..--.-- Organjized t |12 1906 
Income 5s..... ----1925| Feb | ---- -~...| 16 May’05 ence «--- South Chi Savings 5% 6 |QJ/Oct ‘08, lig 
Metr W Side El— tate Bank of Chicago 8 9+1 |Q-J/Oct 08, 
2 aa -4038 F- Sale} 83 84 15|| 801g 88)_]]/Stock Yards Savings. 6 6 | J-DjJ’ne 08, 3 
Bae OR 4 t79lg Sale] 7914 79%1o} 6/| 751g 85 || Union Bank of Chic 6 6 |M-N|Nov 08, 3 
North Chie $ St ist $572]000 J = J] woee ..-.] BO Dec’0G)}-...]/] -... ....]} Union Stock yt tate 200, 2 6 6 |Q-J|Oct ‘08, llg 
Of sane 16}J - F ete accel] ence i ----]| --.. ~...]}/American Trust & Sa ‘t- 3,000,000) 2,575,820 8 & |Q-J|Oct '08, 2 
Refunding g¢ 4348__1931/A - ecco ccce} 79 Auug’06)..--]] .... «n--fiCentral fg RE Iil..| 2,000,000} 1,010,953) 7 7 |Q-J Oct 08, 1% 
No Chic City Ry4 4s1927|M - Nj -.- eink oe Feb’ OF ----|} --.. ---.]/Chicago Sav Bk & Tr....| 500,000) 112,841) .... | -... |Q-J |Oct ‘08, Ilg 
North West E! oe 4s..1911)M- S| S7lp Sale|] 36 884; 58 U5 Shicaco Title & Trust... 000) $1,428,335 6 6 |Q-J [Oct 08, liz 
1945|M-N Sale| 92 2 lu 8014 93 [Citizens Trust & Savings’ 50,000. 6,960 3 3 {|A-OlOct 08, 2 
J -D ecee}] 99 Aug’O*}.... vy 9 }{Coloatal Trust & Savings’ 000) 502,984) 10 10 | QJ |Oct 08, 2i2 
M-S ----}] 94 Sep’0s}.... v4 95 Drovers Trust & Savings} 000 95,. po 6 6 |Q-J |Oct 08,2 
M-N esc] 8 AW GRuccu 26 96 |) Farwell Trust Co......-. 1,500,000 148,206} Organ|ized Apr.j|13 1907 
M-N ----] 97loSep’08}-.--j| 9712  97le}| First Trust & Savings...| 2,000, 1 — TS eee ee ee See . 
otal -O Tee 7 ’O8}-.--}} 10Vle 117 Harris Trust & Savings.| 1,250,000 .140} .... | -... | QJ |Oct '08, 2 
-§ Sale} 10253 1023, 24 1023, 1] 1ilinols Trust & Savings.| 5,000, 8,361; 149] 12+4|16+4] @ |Sept 08, 4 
J-J Sale} 13%; 104 4)| 97le 104 enwood Trust & Savgs| 200, 44,166] _... 6 |QJ/Oct ‘08, Ilz 
J -D 1021s} 102 Nov’08]-...|] 943; 102 |}/Lake View Trust & Sav 200, 36,063) ...- 2 |QJ|Oct 08, 1% 
M-N ----} 100 Sep’0*/...- 98 100 Merchants’ Loan & Tr 3,000, 4,809,548; 12 12 |Q-JjOct °08,3 
J - } Sale| 94 ee 2 92 Otilp]] Metropolitan Trust & Sav 750,000 254,104 6 6 |Q-J/Oct ‘08, Ie 
j- e---}| 10014 Oct’08}...- 93 100le]j/Northern Trust Co_..... 000) 1,861,871 8 8 }Q-J/Oct ‘08,2 
A-O}t sy 85 Oct’08}_...|} 85 90 || Northwest Trust & Saves 000 48,424)... 6 | J-J |July 08, 3 
SS -N ----] 114 Nov'04]....]] .... ....]] People’s Trust & Savings ,000 82,048) 6 6 J-J |July *08, 3 
----| 47 OcvuS}....]] 47 68 |] Pullman Livy, & Savings] £500, 182,52: 8 kB |QJ/Oct ‘08,2 
8 {Mi -N ----] 90 May’07}....]] --.. -...]]/ Royal Trust Co. x 499,811 8 8 | Q-FINov ‘08,3 
F-A Zil2] 68l2 Sep’05]-22-]] LIZ IIZ2]|Stoekmen’s Trust & Sav- x 17,397) -... |. 5 | J-J |July ‘08, 22 
6s J-D ----| 73 June’07]..../] -... --..]/Union Trust Co........ 1,000, 1,101, wee } 2--- |Q-MjSept '08, 2 
s M-N ----| 80ly Jne’us}...-}}  72le 8 estern Trust & Sayings] 1,000, 216,706) 6+1 ra Oct ea 
Wes DivCity Ry 44s1932)J - J) ---. ----| 37 _ -.--|| West Side Tr & Sav Bank} 200, 46,165 businejss |Sept 5 1! 
Stone 5s..1909/A - O] _--- __-] S5te Jiy’Os|----]] “70 N50 |] Woodlawn Tr&Sav Bank| 200,00u' 29,388} 6 6 |QJOct ‘08, Ie 
Note.— Accrued interest ‘must peadded to'all Chicago ' bun!!d prices . 
* Bid and asked er | sales were made un this day. f Sept. 23 for n tional banks and Sept. 24 for State institutions. % No eae F 


rive Lt we 
a es ‘ond of 331 
payments Sor 


Bus “Dee: 31. o Due June. 


ng ots im part payment therefor. 2 


t As of date Sept. 1 190 


and surplus to be increased. 


2 Includes aeiad anon of 30% paid on 18 1906. k Capital increased fro 


a Dividends are paid qe wisn os 


06,008, 


Nov. 14 1908. | 
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s Electric Companies Bia | Ack || Industrial and Misce | pic 4a 
Volume of Business at Stock Exchanges Chicago Edison Co. See Chiicago lst ||Consol Car Heating-.100} 20 2 
le s Kings Co El L&PCo 100] 128 [130 Leta Rettig. ivv CG: | ists 
TRANSACTIONS » THE NEW YORK STOOR EXCHANGE heme aiFro pee ovsi0s a 3 Gontal Rubber Tire..100 of md 
- a fe 68 | 72 Deben ture 4s ieeTA&O 37 1 407 
United Elec of N 3777100 60 | 60 [|Cons Steamship Lines 100] 3cd Zc. 
Stocks. Ratiroad. stq 4s 1949_....5D) $66 | 67 Coll tr 4s 1957 rctsJ&J| 1:53] 127, 
Week ending éc., Sure U.S8 rm Ref Stock] Exe ] hist 
Nov. 13 1908. Shares. {| Par value. | Bonds. Bonds. | Bi Ferry Companies eCruci Steel_...-.10u] 8 
———_- | —_ — rae amen Brook}: Ty er ee 100] Sz 
942,019] $87,911,900] $4,608,500 $35,000; B & NY Ist 6s 1911J-J | §92 | 95 Cx'mberiana Ely Copper 5] #534 x7, 
1,614,012) 142,929,550} 6,864,000 268,000) Y & ER Ferry stk.100} 40 | 60 {|ecDiamond Match P00] 134 128 
1,614,623] 145,961,050} 6,084,500) 289,000} ist 5s 1922_-.__. -N}| 40 | 60 Dominion Copper: banat *1 il 
1,621,874] 147,487,175] 4,474,000) 181,000, N ob 5s May 46 J-D} §91 | 92!9||Dou oper taal a ls 
1,282,801] 119,172,600} 4,663,000 132,000 Hob Fy Ist 5s 1946M-N1|§104 | -._-||Econ’y Le & P (Joliet, Ii) 
1,641,322) 151,048,450] 8,840,500 40,500! NY &N J 5s 1946_.._J-J] §9) | 95 Ist M sig 5s 19 “eb § 9214 95 
10th & 23d Sts Ferry.100} 20 | 30 22 | 30 
8,716,651'$794,510,725 $35,534,500] $945,500 $32,200) ist mtge 5s i919" J -D} $60 | 60 for io 65 | 75 
a sist Se 1920. wn F 30 ras gaa ioo ort ; 
els nate i. le heetireledee ioe 
Sales ai = Week ending Nov. 13. Jan. 1 0 Nov. 13. Empire Steel___~ 10u : 12 
New York Stoct Short-Term Notes ferred lou} < 
Exchange. 1908. 1907. 1908. NE FR natnngry stg PP Pome <7 ] 50 
Am ky ser A 4s "11. 5M-5 §963,) 97°. eFederal Sugar of N Y Se. Stk Hxiist 
Stocks—No. shares...| 8,716,651] 2,293,166] 163,015,421|___ 178,688,498] , Set By a Meh 1b TEMS] ees 2S cree Syomicnl.--tun) 8 I 9s 
~|$794,510,725' $203,186, 600 $14,195,607 ,825|$15,489,645,450\| 7 pe} O Tel ¢ 58 50 ‘OOlg| 1008 Goldiein Ge Co sf Mines 6 {100 
$3,400, $14,500 $135,900 $384,700 oh & Tek 6 8g 20 JJ) See Gold H ~~ tama: | ae 
aon. Balt a Odo Ss 1908-M-Sis foun) 100K|| Greene Canahea--77~~ 20] 118] 12° 
Government bonds ... $32,200 $1,000 ,820) $779,800}) 5 ty DATT Gin etareestiahen Woeitonte 7 y 
State bonds «nna -2-- £045:500) $1,538,000) _74.785:000] 1,400, sool| hes # Qdogs Het TOs Is Aula Steric ie Bim] 10 jute 
RR. and misc. bonds__| $35,534,500) $15,061,700 772,820,700 362,403,300 Chic & W ind 5s ‘10 0-F&A Meld i0ats adele ss, ‘52 0p Weds ss ss 
‘ e106 j as n Ham&D4 3s "08 M-S}] 55 | 65 |) Saul Signal Co______. : 
Total bonds ......- $36,512,200 $16,600,700'  $848,120,020]  $425,033,900 ¢ CoC. &S t Li as, June “ii $1008 100 Hevans ’ Tobacco G52210u 7 > 
ep tani P . as ite Cons: as --F-A]§10014)1005g]) + reserred -....._.. Ov] 17 ¥ 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA Erle 6s, Apr 8 1911.-A-O] 9.19] yy'.|| Ist g 5s June i “22- i bi 50 B 
EXCHANGES. interb RK T ¢ 6s 1911 M-N $101 |101!:|| Hecker-Jones-Jewell —_ 
K a ae yy Apr iz. 44 hte Hers Salli ar, new. 100 ee be 
an C So g 5s Apr T3_J- J} §961e] 98 g- ar, new.100| 35 
Sechelt Boston. | Philadeiphia. Lack Steel g 5s 1909. M-S $9814) 9v! Bonohen Land & Impivv iad il 
Nov. 13 1908. | Lisied | Unutared | Bond | Listed |Uniisied | Bond |ILake 1 SM SOBPIOE also %e{10114|| Houston Gil-~-77-- 100} sg 1-777 
hares. sales. shares. shares. cates, Lou & Nash g 5s '10.M-S/$10v%; |101); gud _. eee Ov} 20 I so 
ee Mex t Ss 1 9 udson Realty_.... uu 
Saturday 76,0 40,342| $201,500] 28,747] 20,657| $72,100|| Mich Cent 5s 1910. FA sions, Lots elngersoll- Rand com - 100) 0 ad 
Monday.....--..--- 92,178] 58,036; 212,000 153 21;794| 120,500|| Minn & St Lg 5s '11_F-A| §961s| v7ie||| Preferred ..____. eect 
Tuesday 66,671] 34,315] 141'000 41,614] 17,345) —93,140/| Missouri Pacific— . internat’! Bank’ € Co_10u0] 90 {957 
Wednesday 0,222] 39,7 19 | 29,093) 20,387) 141,200}/ ts Feb10’10 convop F-A|§ 98 |100 |/imt'nl Mer Mar See Stk | Exc |tst 
THuPSGAy cnccocccun 76,364) 27 919| 232,500! 27,775 30,097] 108,578|| NatofMex 5s ext to’09 A-O|§1001g| lvls] | Invernat’l Nickel. to a 97 1100 
WARN iicennn ans 84,367] 36,904! 496,400] 43/408] 28/817, 179.900||N ¥ Cent 5s 1910... F-A] $1034] 10115 Preterted |= -----= 100] 84 | xx 
N Y C Lines E *T0-1y |b410% st ¢ 5s 1932_-_—__ “0 
| ee 1455,888] 237,218 $1,475,900’ 218,790] 139,007) $715.418||N Y Ne 5s "08-12 sae, 10." || international Sait. 10, 4 re 
_ | Nest & West 5s 1910M-N]|§ 10012 4 aie . ee 47 | 52 
ra. 5s Mch 15 '10 M-S/$1007%/1011g Ver... 5 9 
Outside Securities P'ulie Service Corp. S¢-|See St| ysl] Preterred -.-----100| sf } 9p 
StLMS'cast 4 4s % _J-D} §95 Bele aes, Ge 2066 - ond I $104 108 
chy mr Outside Market u .- > S) s ‘U08.J-Dj $100 /1¢ ann, === 00] 4 54 
A weekly review of the side will be found on a preceding page South’ co 85 09-4 ~O} '§99:+| too Lanston Monoty pe-- = 20 *12 's 
s é : Sout! 910._1--A] §9214] 94 , hone 2U5 1210 
Street Rail ways Bta | Ask Street Railways Bte | Ask ||South: i tras 1v1i. MN i564 10. jjeLeh & Wilkes-B aU] 97 4 
New York City Pub Serv Corp N J (Con) Tidewater 6s, 1913, guar| §: ggs,||Lord & Taylor...... 100} 125 4135 
Bleeck St & Ful Fstk.100| 14 | 20 J G! Hob & Paterson U_ S Rubber g 5s °09_M-S|§1U01g| 10012 ferred ........ uvl 97 feo 
e ist mtge 4s 1950_J-J} 62 | 70 4s g 1949___...) §70 | 71 ||Wabash 5s, 10 1909; §96 | 98 ||¢Lorlilard (P). pref_.iuv) 125 |i35 
eB’y & 7th Ave stk_.100/] 121 |140 So J Gas ie Trac. 100 120 |_...||Westingh El&M 6s 1910] §98 | 9912|| Madison Sq Garden.-100 a | 50 
e 2d mtge 5s 1914 ~J-3| 93 100 Gu g 5s 1953.__M-S] §94 | 95 , 2 ce 
Con 581943 See Stock} Exc |list No Hud Co Ry6s'14 J-J}§107 |108 Railroad eManhat Beach Go---1y0 25 6 
B’way Surf Ist 5s gu 1924) §y8 j1/3 Cl J-J}/§104 {108 ||/Chic Peo & St L pref.100 20] #2lg) a 
e Cent 1 Crosst’n stk..10u} YJ 1/130 Ext 3 1924.__.M-N]§:00 [102 Deposited s Pa cap menge a2 lu}e Es lp 
stm 6s 1922.M-Nj 95 |i10 Pat City con 6s °31_J-Dj§116 | -.-- Undeposited eile -30it 5 Jw 
e Gen PkN & E Rstk 100} 50 4100 2d 6s..1914 opt A-©/§100 | _. Prior lien g4 $e'30M ES -50) #2710] 28 
eChr’t’r & 10th Ststk 10u} 72 | %2 ||/SoSide El (Chic) See Chiicazo jlist Con mtg ¢ 5s 1930_J&J 100] 95 | go 
Col & 9th Ave 5s See Stoc | Exc jist |/Syracuse R T 5s’46.M&S/ 101 |103 Income 5s, July 1930__ 100} 97 |190 
Dry DEB pam Trent P & H 5s 1943. J-D] §95 {1u0 ||Chic Subway... .. 100) 135 | ___. 
é ist gold 5s 1932..J-M} 90 | 95 t W_& Den Cy std__100 100 Copper-5} #2019) 203, 
é Scrip 5s 1914____F-A) 50 | 55 19° | 20 ||Nat Rys of Mexico— Nev-Utah Min & oo *5lg) 33g 
Eighth Avenue stock.100} 200 |270 100} Gute} 61 lien 44s '57 ¢wl)J-J| §9012| 9119) |¢New Central Coal...-20] 40 "| 50 
e Scrip 6s 1914___-F-A] 95 |101 Gen 4s 1934__See Stock} Exc |I!st Gen al 481977 (wl) A-O| §S81g| $419||N J Ter Dock & imp fou “oe Upteli 
e42d & Gr St F’y stk.100| 215 [265 |]UnitRys SanFran See Stk| Exc |iist || North’n Securities Stubs. 11219] 13712 ave Brakeés See Steck) Exc {ist 
42d St M & St N Ave.100} 30 | -.--]|Wash Ry & ElCo....100] 38 | 40 || Pitts Bess & L E...._- 2°] 35 ||N ¥ Biscutt 6s 1911-M-5/ 100 | ___. 
é ist mtge 6s 1910_M-S| $95 | 99 Preferred .. ~-100] sss} 90 Preferred 2... 30 #60 | 68 |/¢New York ----100} ___ | 32 
2d income 6s 1915_J-J} 3) | 50 4s 1951_... -J-D 85 |jeRallroad Securities Co— ePreferred -......-  —— 3 
Inter-Met—See Stk Exchange |list . ill C stk trcfsser A '52] 83 | 90 ||N ¥ Mtge & Seeur'ty.100) Igy j143 
Lex Av &PavF 5s See St| Exc [list Gas Securities Seaboard Company— N Y Tramspertation _..2v 3 4 
Metropol St Ry—See Stk} Exc [list lst preferred_.____ 3012! 33 Niles- Bem -Pond com. “— G5 1100 
Ninth Avenue stock..100] 160 |190 ew York Com & 2d prei—See Balt| Exc |list ||N'pissing Mines... 1) } ily 
Second Avenue stock_10u} 50 | 75 }|Cent Undas 5s g¢'27.J&J| 99 |101 |/‘ea Air Line— eUntario Silver .---~-100 4] 4% 
e ist mtge 5s 1909. M-\| 95 | 98 |jCon Gas (N Y)—See Stk} Exe |iist Coll 5s ext May ctl M-S| 91 Otis eos com...100] 35 | 40 
Consol 5s 1948____F-A] 735 | 80 |j¢ Mutual Gas__.._._. 100} 144 [153 || Union Pacific 48 See Stk ch} list ||, * tetetrea _....... Ul oo | 96 
eSixth Avenue stock.100] 115 [130 ||New Amsterdam Gas— I M pitusburgn Brewing-.-50) «jgis} 25 
Sou Boulev 5s 1945..J-J} §60 | 85 Ast consol 5s 1948__J-J|§100 |101 ndustrialand Miscel | | || Preferred _..._-_._ ¥3°e| 40 
So Fer ist 5s 1919... A-O} §85 | 95 ||NY&ERGas 1st 58’44 J-J|§103 |107 ||Adams Exp ¢ 4s 1947J-D] §935,| 937 Pitusburga Coal_See Sti} xc [hist 
Third Avenue—See Stock] Exc |list Consol 5s 1945_.-_.. -J| §95 | 00 ||Anmeek Mining...... 25) 115 4125 — Manuiacturing-10u| “~_ 14 
Tarry WP & M5s1928| 70 | $8 '|N Y & Richmond Gas 100} 35 | 3- |{Alliance Realty_____. 100} 11¢ |120 a a woenee 100) 3) | 32 
YkersStRR5s 1946 A-O] 75 | 85 }|/Nor Un ist 5s 1927-.M-N} §95 |100 Allis-Chalmere Co ist mtg preferred...... 1 1 . 
28th & 29th Sts ist 5s 96] 15 | 20 |je Standard Gas com_.100)n___| 75 8 1 5s iv86—See Sto Exch | list Pret « White ref..10U| 95 16212 
e Twenty-Third St stk 100} 25) [325 e Preferred ...-... 100}n 70 |100 |j/American Book_..... id 40 |1471.|| Realty Assoc (B ) 1001 155 Tiso 
Union Ry ist 5s 1942 F-A} §92 | 97 ist 5s 1930..__... M-Njg100 [105 |}American Brass..... 1 107 |115 "|| Royal Bak Powd com 7 140 4140 
Westchest ist 5s ‘43 J-J| §65 | 80 American Culcle coin.100! 190 |196 Preiecred——-- -...- 102 ]104 
Brookiyn Amer Light & Tract-100 115 |117 |] Preferred ........ 96 | 9g ||Safety Car Heat & ii-iv0 113 }116 
Atlan Ave 5s 1909.__A- S §98 jlul 96 | 97 |jAm Graphophone com100} 211g] 251,||5emeca Mining_...._.. mee 574 
5s ¢ 1931____- -O}] $95 | Q8te}} Coi 4 g 6% Notes. 110 115 ye a ae x4y |..--||5imger Mfg Co____... ibu 450 1465 
BB & W E5s 1DSS TAS ¥5 |103 || Bay State Gas 2 2 Amer Hardware_.... 100] 415 | ___.||>tendard c ---100 i 2 
Brooklyn City stock —..10] 190 |2uo || Bingh’t’ n ON Y) Gas Wis Am Malting 6s 1914_-J-D]| 103 |107 ist M g 5s °3 -A- <a} Qe 
Con 5s—See Stk Exch] Exe jist lst ¢ 1938_...A&O] §95 |100 ||Amer Press Assoc’n..100} 9) {100 Adjust M 5s Apr 11931) ~3: 2% 
Bkn Hgts 1st 581941 A-O} 95 | 99 pone’ Union Gas deb Am Soda Fount com.100 _...|)>¢andard Coupler come 3u 1 85 
Bkin © Co & Sub See Stk, Exe |list €6s 1909 See Stk Exca list ist preferred......1 56 | 15 Preferred 00 }110 
Bklyn Rap Tran—See Stk| Exc |list ||Buffalo City Gasstocki00} 4 5 2d _preferred...... ee ae 10l.| 1a 
eConey Isi & Bklyn_.100] 75 |luv 1st 5s 1947—See Stock] Exc |iist be - et Found new.--1vu} 39g] 40 ---- 38 | 42 
ist cons g 4s 1948__J-J| 76 | 81 }|Con Gas of N J 5s 36_J-J] §86 | gu $ 96 |100 ist Ss 1930_ M-Ni xo | gz 
i C & N 5s 1939_J-3] 93 |100 ||Consumers’ L H & Pow— Deb. 4s 1923 (wi)-F&Al 565 | 67 ||Standard Oil of N J--1 1 660 
Gr’ DeaLorst Ist 6s.M&N| ...-|..--]] 5s 1938_..--_.... 100 | ..-. erican Surety....-50| 20y | ._..||5Wift & Co~See Exe |list 
Kings C El 4s—See Stock| Exc list || Elizabeth Gas Lt Go--100) 275 |... American Thread pref_.5| #4 Ist bg 1viv-1914~- Jed §10014) .... 
Nassau Elec pref....100] -...} -.--]|ssex & Hudson 124 |_~-|]Am Tobacco Co com_100} 350 |37u |j¢exas& Pacific Coal-100)" 75 "| gg 
5s 194 ‘eek ee -O ----| Gas & El Bergen Co. 65 Amer Typefders com-100} 34 | 33 || Title InsCoof N Y~__.100/) 105 |y10 
a we 4s 1951—See Stock| Exc |list |je Gr Rap G Ist 5s 15. “Fea 100 {102 referred ........100] 94 Tonopah Mim (Nevada) -1| #7 |" 71, 
W'be&Flat 1st ex 44s] 10) | --..|| Hudson Co Gas._____ 110 {112 |]Amer Writing Paper- 38 13;| 214||2temton Potteriescomid0, 4 | 3 
Stetnway 1s Ist 6s 1922-J-5|§100 |i07 ||indlana Ltg Co (w.i).-.| 20 | 23 18 | 19 Preferred, new---.100] so | 55 
ner Cities 4s 1958 op (w. 1.)-F-Al 59 | 65 istsig bg 1 is. Op. cre J} 85 | 86 || Trow Di ------100] 39 | 40 
Buffalo’ So t Ry— indianapolis Gas... 40 ||Barney & Smith Car_100} ____] 69 || Union Typewri 100] @0 }__.. 
ise ate ~ 1951__F-A §10412] 10612 ist g 5s 1952... . 85 a RG HEF Fe OU 120 ist preferred.....-100] 197 |]69 
SR §105 1106 ackson Gas 5s ¢ 96 || Bethi m Steei Corp --See S tk Ex! list 2d preferred....... 103 1105 
columbus 10 St Ry-100 y7 | ¥7!>|| Kansas .._-|} Bliss 2 Company com... 50] 115 |1z0 || Umited d Bk Note Corp..50| «58 | ¢2 
ee? oe Ov} 4 8] 10514 ¢ Laclede Ge gi erred -....-.-.50] 116 |122 Preferred wane = 90] 952 155 
Colum 1 Ry con 5s—SeePh |ia list e Prefe: 100) 100 Bond & Mtge Guar_--100| 335 |g45 |j¢eUnited Cigar Mig.pi- oom 94 | 97 
Crosst’wn Ist 5s 33. J- Dj § 10214) -.-- Madison . Gas 6s A eer 31 $188 107 || Borden’s Cond Milk..100] 137 {140 |}United Copper...... 151g] 15% 
eConn Ry & Ltgcom.100| 69 | Ti |/Newark Gas 6s 1944--Q-J|§128 [131 rred ......--100! 104 |io9 |], Preferred .......- 100 32 38 
f 100] 75 | 80 ||Newark Consol Gas--100| 90 | »i || British Col Cop Dper- ——— = #73, ||U S Casualty_—~_-772 100] ____]200 
50 | 60 e Con g 58 1948__ _.J-D|§10319|1041,|] Butte Coalition Mining is #28 ; 29 |{U 5 Envelope com---100] 5°] 
8&3 | 85 me Soe LH & Po je Casein Co of Am com.100 2 3 _ ePreferred ...... eo 94 | 97 
YOSO_—T & 3] § 10714] 108 SSO ncnenesi 95 }--.. referred .......- 45 | 60 ||U SSteel Corporation— 
Lynn & Bos 1st 5s '24 J-[)|$102_ {103 Pat, & Pas Gass Elec-1 75 Casualty Go of Amer.100| 120 |130 Col tr s f Ss °51 opt ‘1ilgi12 fiz 
¢ New Ori Rys & Let. 108 14%] 15 Gon g bs 1949__ A A’s $}§101 }1ug |}Celluloid Co...._.. 00} 125 1130 Col trs f 5s ‘51 not o i $112 |113 
¢ Protecred ..--"-. 34lo St Josep Gas 5s 1937-J-J| §39 | v2 |}Cent Fireworks com--100] 6 | 19 ||US Tit Gu & Indem-100}" 50 | 60 
M g4iés ‘35 See's ete a is te ED  cemewe 40 | 50 |jeUtah Copper Co—See Stk] Exo |list _ 
North Chic’ Street See Chlicago | list Teleer & Telephone Central Foundry..-..100} 2 3 ||Waterbury Co, com..100] ___.} uc 
Pub Serv Corp of NJ .100] 76 | 83 |jeAmer Teleg & Cable.100] 74 | -_. Prete: w---p~--100) 13 | 15 Premeted ss nsese opdcens 
Tretis 2% to6 rr 69)0] 7v ||oCentral & Amer..100} 100 |110 Deb hag? a pee op 01 M-N| 60 | 66 we pa 2 Seen is 
Coll oe g notes ‘09. M-N] §6le] y71e}}Comm’!l Un Tel (NY)_24] 110 |120 ||Century Real 50 "Os" 00} 190 |:00 || & Mtge Guar...... 100) 160 |... 
orth Jersey St Ry 100| 25 | 35 ||/Emp & Bay State Tel 100} Go | 70 Chesebroug. & Co.100| 420 |450 ~y oes pe peo 
ist 45 1948_.__- M-N] §70 | 71 |/Franklin -.......... 0} 40 | SU y Invest ae Cord 45 | 50 wasters, Alr Brake. ..50}+1098 _... 
s Tract of N J..100] 68 | 69 [jeGold & Stock Teleg .100} 100 [105 |jeClafiln (H B, com..100) vO |100 |) Wes & 5e-See St] Exe 
1st 5s 1933_..._J-D}$103 [104 |} Hudson wie. elept 1ag 35 | 40 eist preferrea ..... 90 | 95 ||White Knob Min.....10 rig) 
New’kPasRy Se "80 J-J]$107 |108 JieN Y & NJ ie ---100} 11712}120 e2d pref =< 222100} 92 | 971z]] Preferred ......-.- hs 
t Ry .100 245 Spurteemabers leg..50} 100 |107 ||Col & Hock CoalaI pf100| 65 | 75 || Worthing Pump pret-100} 107 
Ist 58 1921__.2-A-O}: £106 | ....]|Pacific & Atlantic. 725 6u | 70 1st ¢ 58 er ee 82 | 90 
Southern & Atilantic..25' 85 Col tr 6s Oct 1956._J-J!§ 95 1101!-' 
* Per share. 





§ Buyer pays accrued int. a Ex-rights. b Basis. ¢ Sells on Stk. Ex., but not very active. ; New stock. m Nom. s Sale price. zEx-div. 
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BOSTON STGGK EXGHANGE—Stock Record, Daily, Weekly and Yearly 


















































































































SHARE PRICES—NOU PEK CENTU M PRICES Saves SIOCKS Range Stnce ange jor Frevious Yea 
- 07 the BOSTON STOCK Jan. 1 1908 «1g07' - 
Monday Tuesday Wednesday | Thursday Friday Week EXCHANGE 
Nov, 7. Nov. 9, Nov 10. Nov, 11. Nov. 12 Nov.13 | Shares Lowest Highest Lowes: Highest 
Rai 
ail 
951g Q95l2} 937g 937%] 951g Q5l2} 941g O4lo] #95 9514] 953, 957s} 866/Atch Top eats Fe. 100 675s Feb 11} ¥6ly Nov 4]/ 6712No\ | 107lp Jan 
*98lo G9lo} 981g Sly] OAle Q8lo] *97lg OBI 98 iy he ie” * eee 10) 83le Mcin 3 98!2 Nov1e 793, Noy 10183 Jan 
220 | 220 221 | 221 222 | 221 221 | 221. 221 | 221 221 401|/ Boston & Aisaks 2406 18g Jan 2] 222° Novld/| isu Dee} 240 Feb 
130 130!2] 129 131 | 129 130 | 128 129 | 12712 12814] 127g 129 | 1,520] 8uston Elevated_____ 100] 125° Feb 17] 140 Jan 2 |] 117% Nouv} 152 Jan 
eas eee ee el ha lhc ee 6] Boston & Lowell__-.- 100} 20014 Feb 11) 222) Novl3//} 200 J'’n | 231 Jan 
131 131 | 181 133!2| 133!2 135 | 134lg 13434/#.... 134 | 133 13312] 851 Bqpen & Maine...-- 100} 114 Oct 22} 140 Jan zs|/ 129 Nox} 170 May 
SR ny ten eign pt, RAR EED 0S ar mh pe Last Saie|149 =Oct’08} -.--| Do pref_._______- 100} 136 Feb 15] 156 Jan 2z]]/ 150 Oct] 165 Jan 
ie ae 300 SD | 200. BO) POO0 once! mece mown] once ewne 71 Roston & Providence. 100] 284 Jan 10} 301 Novi0j} 285 Oct] 501 Feb 
2 10 | *8lg 10 97g 973} *8lg 10 *8lg 10 *8Slg 10 20] Boston een E! Cos. 9 Mech 4 Mcuzs 8 J'ly 15 Feb 
tees Ty ecg Rl ge ie i ete 55 “Sae & | ~ Suapeomipeeeee 45 Jan3l} 56 Maylyj} 50 Aus} 65 Jan 
WR bcc k MB ccwcl 96 motel SO ccoel ACE. GON .... Buston. & Wor Elec Cos__| 912 Oct 22} 17 Jan 2é|] 16 Nov] 283; Jan 
49%, 493,) 493, 50 50 50 | *50 62 | *50 62 501g 50l2} 480} Do pref_..._________ 4.3, Nov 5 Ab tt Nos} 80 Jan 
#148 ____| 148lp 14812|*148lg 150 |*148l2 150 | 14812149 | 14y 150 182 Chie. June Ry & USY. 109 26 Jan z J’neit|] i128 Dec} 160 Jan 
120 at 20. t wasn Ge Ee Eo oun ened aeee. oneal , ee P eee 102 Jan 10 120 Nov 2]| 93; Oct} 120 Jan 
nO Pee ceee| Diz Tizz| 22. 2] “ase Baiel G5ig June'd3| -..-|con & Mont. Giaas 42.100} 168% Mch 5| 165 Men «|| 170 Oct | 188 Feb 
wens cone] teen none] -2-- ----] eone oeee| Last Sae}13314 Oct’08} ---./Conn & Pass Riv pref_100} 13314 Sep 25) 188 Apr2il/) 152 J’ly| 156 Mch 
i i a seein than Lh one>  ahens 7|\Connecticut River...100| 244 Jan 14/ 250 Novl0/| 244 Dec] 280 Jan 
125 125 | 125 125 |*125 -...[#125  ...] 125lg 12514] 127 127 152|Fitehbure pref__.___ Ovo] 117 Jan 2] 131 Aprzi}] 116 Nov] 135 Jan 
oe ae ee oe 7712} 7712 78 78 78 772 77s 344;Ga Ry & E aaa den 67 Apr 27 Jan 24 6912 Dec | 114 Mech 
Rick *80 85 |*#.... 81 | *80 81 1 Oct’ es oe 100} 81 Oct 16} 81 Oct lt 73 Oct 88 Mch 
asi thal habe ennal, nee caus esee anad 90 Sep’07| -....|Maine Central a, 100 occcwas<scccleescceccece- 190 Aus, 195 Jan 
*10~ «611 10% 11 103, 1035) #1014 1034] 10ig 10!c] 10!g 10!2/ 685)Mass Electric ce = <n ; MZlggan ¢& Dec} 2012 Jan 
a 55l2 56 5412 541g 54lo| 55 55 et 986 | et aa Nov 5 7 Oct 7i> Jan 
omiea lecael teens. aes eeem)aiedl “nen eect, eer. ae ----|Mexican Central. ____ > ibs Aor 25 Wy Meal 14 Nov| 253; Jan 
155 160 | 158 161 | 159 161 | 157i2 16012] 158 160 | 159 160 | 2,.251INYNH & Hartiord. 100 dan 6] 161 Nov Qj} 12712 Nov| 19015 Jan 
te; need be6n naman. ieedel elie! eae Last Sale|140 Aug’08}  -...|)Northern N H_______ 10 140 dne 29) 145 Apr i 145 Dec] 160° Jan 
eee’ edutt bene antl, 066 -—xtwel inne umonl, ae Gee Oct’08} -...|Norwich & Wor pref- 100 200 Apr 6] 205 Feb 205 Nov} 226 Feb 
190 190 /*189 190 | 192 192 | 191 191 |*1 Bir te 337/Uld Colony....-. 22 - 100} 175 Jan 11} 192 Novl0 175 Oct} 2001, Jan 
p Re SS Oe pli page Salk |25 Nov’s|  ....|Rutland be ahs ioe °5 Jan 15) 29) Ape 25 Nov 45 Jan 
*83 85 85l2} 86 86le aa? 8634; 8612 8612 mes 170 i. % i. - ihaine et 100] 70 Feb17} 86%; Novil 82 Auz| 94 Jan 
971g ____] #9714 _..-| 971 973; Sl4 ...-| 98 7. oo a.......... 100] 88%Jan 2} ¥8 Sep d|]} +33; Nov} 103 Jan 
179 17919} 17773 179 | 17814 181g 17755 18Oig] 178!4 17912} 180 1817|11,257 Union "Pacific “Rapala 100] 11012 Mch 2] 181%s Nov13]} 1. lg Oct | 18212 Jan 
041g Q5lg lg Q5lg] 9412 Q4lo} 9534 9534] #9512 96lo} 96 96: 1 a eeapatattae 100} 78% Apr 4]/ 96 5 Novi 7885 Nov| 93° Jan 
Ac Caen: Rubin atiele: Saati. Pee, a ge & Mass... 100 150 Jan 13] 1o7!g Nov 6|| 145ig No\| 170 Jan 
*88 Lok 9 89 89 9 88 89 | *88lz 89 88lg  88lo} 290) West End St ..______5 76 Jan 2} 9L2Sep 19) 74 ec| 95 Jan 
#105!4 --__|*105lg _...| 10614 10614} 10612 10612] 10612 10612|/*106lg  ____ 83 ea 96 Jan 2| i062 Novlij| 94 Nov] 110 Meh 
hele: beunl.ocde. <qabieene agudh deus wamnl, Sa EeEeee DOG ose Wane oe 2 Sta 138 J’ly 9] 140) Mens |] 140 Au,| 147 Jan 
iscellaneous 
Bllg 32 30 «32 293, 31 30 30l4] 29% 30 2973 301g] 4,267;Amer Agricul Chem__100] 13 Jan 3) 32 Nov 6 0 Oct] 26 Jan 
9414 95 95 95 94lo 95 941g 95 941g 95 95 95 Se Sete 100] 77 Meni7 95lo Sep M 7T2loNov| 95 Feb 
5g «61 6 633, 6 6 612] 6l2 Glo} Gilg 7 | 4,872 Amer De Service.. 50 4 Feblvuj  d3!l2 Mayl 31g Nov| 14%; Jan 
14lo 15l4] 154 16 1512 16 15lg 15%] 15le 1613] 1614 1719] 3,802} Do pref__.....___ 912 Feb 25} 21° Mayl Oct | 33 Jan 
135% 13574] 135!2 1375s] 13554 1363y) 135° 136 | 13433 13433] 13412 135 | 4,297 Amer shivas Retin.....100 994Jan 2] 1375s Nov || 03 Dec] 13714 Feb 
131 131 | 131!2 132 | 131. 131 | 130 130 | 130 131 | ---- ~~ 27 pret Tog rng 106 Feb 18} 152 Nov $]| 105 Dec 131% Jan 
12912 130 | 12913 130 | 12853 12975 138% 1294 12812 129 128ig 13114|18,688] Amer Telep & Teleg_ “400 J j B4lo 
#2612 271s] 2734 28 271g 28lo 9 Ilo} 311g 3134] 1,130 Amertean {001 len. _._100 
91% 92 92g 93le} 93 954 pete 96 95l2 96 96 9614] 3.248] Do pref____._____ 00 
*3 35g #3 5 *3 S *3 35g Last Sale|3'2 June’08}  ....| Boston as EE oe 10 Jan 7 Blo Jd us 
@121 125!g/#122 125 |*122 125 | 125l2 1259] 125 125l9/*124lq 126 28)Cumber' Telep & Tet_100} 96lgJam 11} 12512 Nov1i 
#18 — 191g 1914] #19 1919] -..- LLL] 22. <-| #1912 2 100] Dominion Iron & Steei..| 144Jan 6] 19 Nov y 
7 712 To 71 Tio] *7lg Tis 8 7% 814] 3,290|East Boston Land______ 4l4 Mech ls sl4 Nov} 
247 249 | 2471p 24719] 24712 2 250 2501s|* 250 2 717|Edison Elec }ihum___100] 201 Mcili] 250! Nov 11 
153%, 155 2 153° 154 | 152 153 | 15210 154 | 154 157 434|General! Electric_____ 100} 111 Jan 2} 157 Novis 
57l2 58 58 5712 58 | #573, 58 | 757 57 | 1,153 Meganthuectis Gas Conte 49) Meh23) dle mia. 
89° =90 90 8973 90 8934 897s] 78712 873;) 965 ~* See ae 10 77 Jan 2} 80 Nov7 
215 215 214 215 | 215 215 215 215 | 215 235 |#.... 215° 65 Mergenthaier Lino 227100 192 Aprilé] 215 Nov 7 
*2 2) #2 235 Qe #23g 235) #25 284] 637|Mexican Telephone._ 10] 1 Mch 2} 3 Oct + 
hase a 2 3° «63 63 | *60 65 22|N E Cotton Yarn____100 Mch 5} G4lz J’ly 2> 
8 88 88 90 89 89 87 88 88 55 129 0 See yas ou] _75 Mcb2s} 980° Nov1o 
#123 «124 | 125 125 | 125 12 125 125 [#12412 126 | 125 125 505|N E Telephone______ 100} 105 Jan 4) 125 Nov & 
170 170 | 172 #173 | 173 17412; 172 17312 173 > 173° «=173l2} + +9346)Pullman Co_________ oo} 147 Jan 2} 17412 Nov10 
*93, 1014; 10 10 10 10 10 | *934 10 10 205|Reece Button-Hole.. 10] .9 Aprl0} lv Feb xi 
10344 10334] 1033, 104 | 1037 10412} 104 10433| 104 10st2 104 =:1041s| 1,108|Swift & Co__._____ 7 88lgJan 2] 10812 J’ly 31 
*22 ly #22 «424 | #22 24 | #22 24 | *22 24 40|Torrington Class A_. 25| 20 Jan 3| <4 Oct17 
#2612 27 6 #25 «26 | #25 26 | #25 26 | #25 26 a oe oe 23 May22| 2614 Oct 26 
lig sills} *1y 18 13g 1%) *lle 2 *llp 2 1% 133} _ 250|}Union Cop L’d & M’g_ 25 14 Meh2u 2'e Jan ie 
13034 13033] 13012 131 1 130!2 131 | 13012 13212 1303; 131g] 131. :132_| 7,010) Unit aaa 1l4lgJan 2} 148 J’ly 14 
55% 56lg] 56l2g 5 lg 5634] 561g 5719) 5712 61 603,  6233/32,774] Un Shoe Mach Corp_- 25 38leJan 4] 6233 Nov13 
30 30 2915 2912} 2934 30 291g 30 30 30 —_.- 247g Jan 3 Nov t 
543g 5512} 54lg 5514 lg 55lg} 54lg 5434 U £. hg vw! ou 2 2} 558, Novis 
11314 1135s} 1127 1131g] 11234 11314] 1125, 1134 2} 114 ~Novi3 
Jig Tig 7 8 7% 8 Tig 784 3 lz Nov13 
#70 75 | 75 78lo} 75 75 | 76 76 ! ler 59 9] 80° Sep xz 
pests Pe fy ee Fe Eee = #30 Ww estine El & Mfg._- 30 19% Feb 1s} 46 Nov 9 
Saas Lc tek ence cancl.uaee Socal acek pat aa “OE? 5 ~- tes 347g Feb 19} 441g Sep 1. 
914 Be} = 9g 10 912 Sle} 9 92} Sg 94) 9 914] 3,922] Adventure Cone____- M2 Feb 21) 1214 Aug ly 
30% 4133} 40 40!2' 40l2 41 40 41 ! #40lg 41 41 41 | 1,223|/Allouez_._______ 24° Apr23] 41% Nov 7 
8714 881 8712 lo 875g} 8534 8753, 86 87 861g 8714|51.922} Amalgamated Copper 100| 49, Feb 1%} 8:1g Nov 7 
243, 2514) 241g 25 241g 25 243, 25%) 25%, 26 26° 27% | 7,462}Am Zine Lead & Sm_- 203; Jan 13] 30 vine 2 
Bllg Billy) 513g 5234) 521g 52%) -..- .__-| G2l2 525g) 53 53 445] Anaconda _______ 28 Feb19} 63 Novis 
473 5 5 5 43, 534) Sle 533} 5383 Sle) 6,706) Arcadian _.______ 31, Aprzy} 6 Jan 1s 
3734 383, 7 363, 3714} 36 363;) 361g 3811] 3784 ae 9,691| Arizona Commercia. 14 Jan 2{ 383, Nov 7 
*.75 1 | *.75 1 [#.... .75/#.... .75| Last Salc}.70 Aug’ ee "NaN 40 Feb 14] 90 Aug 7 
19le 191g} 19%, 19144) 18 18% 18%, 18lo} 18lg 18%) 18lg 189] 1,890|/Atlantic ________ o 8 Apr 22 ‘Wl, Nov 7 
40. % 5 .50|*.50 .55 | .75 .75 520| Bonanza (Dev Co)___ 10} 25 Oct 7] 45 Novis 
15lz 16 160 (17 171g 18 rite 18lg} 175g 18 175g 18 |29,365)BostonConC&G (rets) £1| 104 Apr 13} Isls Novil 
23° 24 231g 2414] 231g 237] 2234 2383) 227% 23l0] 23 235s|36,183] Bos &CorbCop &SiiM 5{| lll4¢ Apri4} 2414 Nov 9 
285g 2914] 287g 291g} 28lp 291g] 278; 2853! 277g 28lo] 27%, 2814/26,533| Butte Coalition.._.__. 15{ iSledJanm 2) 30 Aug 4 
126 12719} 125 127 | 125 127 | 125 127 | 125 126 | 125!2 126 | 1,752|Calumet & Arizona 10| 93 Feb20] 130 Aug 1 
690 700 695 | 690 695 695 | 695 695 | 695 695 157|Calumet & Hecla 25/2565 Men 5) 700 Jan 15 
361g 3634) 36 36% le 35%) 3512 35l2 2 351g] 353, 362] 2,237|Centennial______ - 25) 21 Feb10} 363; Nov 7 
#39 Le ee oe ee 40| 40 .41) 40 .41 | «4 43 | 3,300/Cons Mercur Gold__._ 1| .25 Mch 6} 45 J'ne 9 
82 8373] 82 8lle 82ly] S8lle 82 811g 8214/14,858| Copper Range Con Co.100 5 _ = 837, Nov 9 
9% 104) 11 11%} 10!g 11 1012 10lg} 10lg 101g] 10l2 1034] 1,683) Daly-West_ 1173 Nov 
w24 212 Qle 21g le 2lp Qa} -¥2ly 2 2lp 2lo 860) Eum River. 
15 =: 15lg} =15%¢ 15%) 15%4 15!2} 15 151 15 =15tg] =15'g —:16%g/13,343) Franklin .-..-._____ 25 I 
103 105 | 105 105 | 105 107 | 105l2 107 |*106 107 | 106 106 631|Granby Consolidated_10u] 80, Jam 2/ 110 J’ly 3u 
12g 1253) 1 123;] 12 41233) 1134 12%] 118; 12lg 34 12 |16,831|Greene-Cananea _____ 2u] G%sJan 2) I3lg Aug 3 
SA nah dandk-ooie, deiekienin ded 8 4 = Oct’08} ___.|Guanajuato Consol... 5 J’ly 2| 2% Jan 22 
24 4g) 24 2410) 2378 2212 23le| 23lg 23le} 23 24 | 4,210|\sle Royale (Copper)_ 25] 178; Feb17| 2614 Jan 27 
1453 1 16 17 15%, 16 1544 1 151g 15la} 15lg 168s] 7,887] Lake Copper. 2! 17. Nov 9 
15 15lg] 143g 15le} 15 15lo} 15 ble} 15 5g) 143, 15 | 3,403 La Salle Copper 1244Jan 2} 1714 Jan 14 
Oe 6lo| «6 634) Oa Gly 634] #63g 6384 6lg 945] Mass Conso) 214 Mch 6 Aug ly 
#65 .75| *.65 .70| #65 .70| *.65 .70| Last Sale|.60  Oct’0S| __-.|Mayflow 28° Jan 10.75” Sly ¥o 
43, 433) 4ls 5 4lg 4lg] 4g 434) dla 419] 1.865] Mexico Cons M & S__ 10 Oct 15) Jan 1s 
131g 13%] 13lg 14lo] 13lg 133) 13°) 1 12% 13 13 1312|24,802| Miam! Copper-...-.. 5 fa, Sep 22| 1412 Nov 9 
15 15g) 15% 15lo] 154g 15g) 15 15) 15° 15 1 1 3,575 Michigan ees 25| 714 Feb25) 15l2 Nov ¥ 
7 3 72 2 7. 70 «(71 70 70%} 71 7llp| 2,573| Mohawk._._________ 25| 45 Febiy| 73 Nov 7 
50 50 60 80 . 55 60 65 7 8,180] Montana ConsolC &C 10| 40. Oct 9 13g Jap 24 
19%4 1912} 191g 20 193, 201g] 198, 20 193, 20 20 203,) 9,491) Nevada Consolidated. 5 dan 2) 20% Novis 
*5 Biel 35 54 Sig 55g 5ly 5% «6 7g Tis} 1, New house = &S. 10 4%, Oct 22 8 fey * 
89 8934] S871, 8912} 877g 883y| 874 S884] 87 88 88 88l2 28/637 North Butte.t..__.- 5] 40% Feb ly om Fe 
#50 .75| *.60 .75) * -75| *.60, .75| Last Sale|.60 t’ Old Colony....- ---- 25) 50 Jan J’ ty 31 
58 5912] 58 591 Zig 5814] 561g 5734] 571g 581s) 58le 591 18.088 Old Dominion... .... 25} 28 Jan 2 502 Nov 7 
123) 1254) 125 «125 | 123 125 | 123 124 | 123 12312] 123lg 12412] 1,717|/Osceola --__________ 5} 77 Feb19| 12514 Nov 7 
291g 30 Ip 2} 2914 295s’ 29 2912} 2,705] Parrot (Silver & Copp) 10} 1012 Jan 11 Nov 
Ye is, oie Rinse Last Sals| 90 ----|Phoenix Consolidated 25 1g Mchil) 14 Jan 25 
97 «699 100 99 962 99 98 98 981g 931 See ingen 25| 77 Feb19| 100 Aug 1 
ey 3 hl BBs] 2 SS Se BS. Bil Sade ear ace 15] ie Aiea] Bio do 
is 8 8 8 2 2 +4 — e ( &Cop) 10 pr an 
183, 19 | 18% 19%4) 18% 19 | 18ly 1853) 181g 19 | 18% 19 115/145] papel 10] (9% Feb19} 1914 Nov 9 
2814 29 29 293, 297%] 4,387] Superior .-......__ 2. 25 Apr 2973 Oct 15 
181g 1914) 18l2 191g] 183% 1912} 19 1914 | 191g 1912} 1912 1934) 9,195) Superior & Pitts Cop. 10} 14'3 Oct 17) 19% Nov13 
87 88 87 8 84 «86 85 861 971| Tamarack ~._______- 25 Mch20| 8&8 Nov 7 
201g 21 21 19g 20 1914 1944) 19 20 19 1919] 6,450! Trinity 2s oar 25| 12g Febi19} 25 Aug10 
151g 16tg] 15lg 15%) 15!2 1614] 16 162} 15 dle} 153g 15ls| 4,875 — * ET 100 x yeep nd ati 
Mere eee} more ene] ---- ----| ---- ----| Last St (ee 100 4 Apr 6} 2914Sep 
29% 30 | 2912 2914 uj 29 29 = 2912} 291 4) 5,164 United StatesGosl Gil 25 3.34 Nov13 
43 44lg) 4334 44 | 43% 4412) 43 4 43% 4433) 4214 45 eee hoe ee 50| 28 Mch 6} 45 Novi3 
45% 4614) 46 os 4612 4612) 46% 47 | 463, 463;) 467g 47 | 2,534 50 
63 7 634 6le 67s} «65g 6%] Bla 4) 653  684/12.314 Utah-Apex Mi 
41 45 | 45 431, 4444 46 | 44 4512) 4534 4814) 4712  4834/41.136] Utah Consolida: 
45 47% 2 5 50. 51%} 49%, 51 | 50 51 | 50lg 6114/23.183] Utah Copper Co. 
oa oat 653 Ps $ Po oat es 7 me 5M 785) Winona -- Sy CUR 
M yinona .... 
152, 152 | 152 153 | 154 155 | 153 154 | 155 155 | 153 153%) 168 Worgent = ov 
233 2g 2s lpg 2p 212! 25g Db 765 Wyandot . Oct 10 Nov on Jan Jan 
¢ Beiore pay’ t of assess’ts called in 1907, * Bid and asked prices. d New stock. e Asst pald. 0 Ex-stock div. A Ex-rights. a Ex-div. and [ rights 
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BUNS zs Ss sous ss . ee Se : 
BOSTON STOCK EXCH’GE|St] Avda, | nance or [Es] ‘Sima || BOSTON STOCK EXCH’GE | S| sides oes er an ar 
WEEK ENDING Nov 13 SS] Nov 13 Last Sale |&“|| January 1 WEEK ENDING Nov 13 - Nov 13 Last Sale |&“|| January 2 
Bia Ask\Low _— High! \\|\Low sgh : Low — High) .\u||\Low High 
am Bell Telephone 48....1908/J-yj .......-.... 100 J’ne’0§}...-/] 981s 10 Tilinois Steel deben 5s.... 100 Novw’vs!....]] 97% 100& 
am Teiep & Tel coll tr 4s. ete J-J| 91% Sale } 91 91%}190 78% 91% Non-convert deben 58...1 100 100%} ol v6 100 
Convertible 4s.. .. M-S} 94% Sale | 93% 9945/1018] 80% 9945, ]| fa Falls @Sioux Clst 7s.. 117 Apr’O=|... }117 117 
Am Writ Paper Iststésa 1919 oS Pees 78% Mar’0s) ....|/"78% 478°, || Kan C Clin & Spr 1st 5s... 96 Mar’0s|....]] 98 96 
Aten Top & 8 Fe gen g 48..1995 A-O/F100 Sale [709% YiO0%} 22) v6199100's]! Kan C Ft S & Gulf 1st 7s.. 10L J’ne’08}... 100 lol 
Adjustment g 4s....J" ly 1995iNov| 90% ...... 89s Sep ’Ox|....]/ 85 8%%,]/] Kan C Ft Scott & M 68....192 114% Nov’vs}....//109 4 116% 
Stamped .......... 95|M-N Sep Us KanCM&B gen 4s... i lariolass BV% sep OS]... |] a7g YL 
Boston ~_ Light SS eee Baten © ssented income 5s..... 87 Sep ’vus]..../] 87 88 
Y24(M-S] ... 110 Feb’04 KanC &MRy& Br tai 58 LOL Oct OR} ...|/ 1004s lel 
SJ -J) 2... 101 Sep ’06).... Maine — cons lst 78... 111355 Nov'06 ee Gerke 
AlJ-J] ... 104% Oct ’Os}.-..1]104 104%]] Comps lst 4s .............. 9 -|10144 Sep 705}. .../}. 0.0. 22. 
« ge 11249 Jan ’03)....|]...... --.... |} Mara Hough & Ont ist 6s. $115 Jne’RS)....115 115 
| Mexican Central cons 48..1911/J- ui AG8i% sl%) fi 74 YR 
SiJ-d} 2... latcons inc 3s....... an 1939)J" i A916 = Apr’0-|....1/916 jis. 
Ol J-J] ... 2¢ cons inc 38.......Jan 1939) J’iy| .. -Y156 4 Apr’vs}... [15% lb 
Butte & 1 ton ist 6s....1917/A-O| -.. 1 TTi]]. 2. «sone. |] toh Teleplst 58.......... L91715-J| - | erik jp le NR oo Spel 
Cedar Rap & Mo R lst 78.1916/M-N| ... 117 J’ne’08\...-]il7? 117 tiinre Gen Elec con g 5s 1929) J-J} _...... .|102% Aug’04)....]]...... ..0.- 
OE Ce acawetqcesvesecouscee TE <ccaus amma bet ty 4 Saal rei New Eng Cot Yarn 5s....1929) F-A i 2 a 93" 
Cent Vermt lst g4s..Mayl92U/Q-F| .. Bi Sls) S176 81 Sew Eng Teleph 6s.......1908)/A-O| ...... .|100 Feb’08]....//L00 100 
OB & Q Iowa Div lst 58.1919)A-0} ... ED CE ele ce cess a eeeae et 1iicconcnusanckhanepane 1915/A-O}| .. 100g Jan 07)... .}}...... ----- 
A-O 984g Aug’08}....]] 96% 1100% Ss. hacoccccccccccccecces 1915)A-0 10044 Sep ’08}....|] 10045 1004 
SIM-NI ... 100) Apr’vs]..../]100 100 Now England cons g 5 i. | gt | Seeregk TST POR BRS 5M ET 
21F-A 99% Oct Os}....]] GB% vuly Seston Term lst 4s. SIMD ceeds oceans cade cdesestatabean 
M-N] . 194g Oct ’U8 95% 1U04%))N YN H& H con deb 1958) U-JS igs Oct U8}. ..]| 7949993 
M-S]} . 9719 May’07|....]]...... ...... Qle Colony goid 4s .... 1924/F-A S4I’ly us|...) 984 98% 
J-J -/T87% Aug’Ue 85 ¥sv Oreg Ry & Nav con 8 1946) J-D yt os J’ly US|... N96 FOG 
n Oreg Sh Line Ist ¢ 6: 22) F-A -.103 Y120 
v-3] 102%103 |1024 102%) 1]) 99 1034}) Kepub Valley lstsf "68.1919 J-J & 
A-O} 984.. 89 oe hKutland lst con gen 4%s.1941/J-J 
Jd-J -.- 118 118 Rutiand-Canadian lst 481949) J-J 
J-J Se See Tee Savannah Elec lst cons 58.1952) J-J 
M-N . 95 99 Seattle Elec 1st g 5s...... 1930) F-A 
J-D ----]] 97 102 aerre Haute net 5 58....1929) J -J 
J-D =-]]cccee . sees. |] LOTTiNgton let g 5s8....... 1918/M-S} ...... ....../ 99% Now’OS} .../] ..... ...... 
3|A-O pillsbaahe. dacs Union Pac RR lous coon J-J 
A-O eeclicebnds onpens 20-year conv 48.......... 27\5-J 
Rear Sit% May’08}..../| 80 827. Onitea Fruit conv gen 58. iii M-S 
Domimon Coal lst sf5s8..1940|M-N} 91 Sale 1 a1 1}) 80 =Ge2 U 8 Steel Corp 1 yr 5s.1963|M-N 
Pitchburg 68 ....... ecciiianal ROPOEE ETL cccace acosce 98 Apr’07]....]]...... ....- West End Street Ry 4s....1915)/ F-A . 
4s “tone M- 103%g Api ’05}.... ae t 
4s 7|M- 96 Apr’0>c}.... psodeentes eanade 
pronit Bik & Ho Vistds.- 1935 A- 128 2 Apr’0s}.... 8 TF-A 98% Oct ’US)....|| 98% BOs 
Unstampec ist 6s....... sl A- RAO BMP °OR, << .Macucss ocance Western Teleph & Tel 58.1932) J-J 96 96%} 4/1 79 97 
at Nor CB& 3 roa tr 48 i921 J- 96 ¥6%) 15 ete Wisconsin Cent lst gen 481949/J-J}| ...... 2.2... 194 2 Sep "U5}..../]...... oh mas 
Registered 4s............ ¥21/Q- 96% Nov’08|..../| 92 98% |] Wisconsim Valley lsu 78..1900/J-J) ..........-. 109% Aug’U5]..../]...... -eeee 
Norf&—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. ~ No price Friday; latest bidandasked. {| Flat price. 














Philadelphia and Baitimore Stock Exchanges—Stock Record,.Daily, Weekly, Yearly 







































































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS ange Since Range jor Previous 
of the , penn oe Jan 1 1908 Year (1907) 
Saturday Monaa 1uesda Weunesaa hured Week | (For and i 
Nov 7 ‘Nov 9 ‘Nov 10 ‘Novll | Nov 12" | “Nov 13 Shares Stocks see below) Lowest Highest Lowest | Highest 
Baltimore 
chen weal 25 25 a 2 ayers rere 2 ee | 20/Con. Gas 7 L. & Pow.100} 20 Jani5 37 ‘4 Mayl3]/ 334Jan] 35 Jan 
15 70%) 7L 71 =. 3 | ee eres 7. a 65 Mar25| 76 Aprz3i| 8u May] 86 Jan 
otis eniael 95% 96 *96 ......) *964 97 97 984; *98 89 J 2] 98% Novi:}| 7843Nov| 97 Ja 
3 eae ee - St) *F%q......1 TH Tl £749.22... "74 8 4 Febl?| 8% Angz4i| 10 Nov) 23% Jan 
14% 14%/*...... 14%/*...... 144s] *1345 144) 14 14 | *13%g 14%) Do 2a pref. 10 Febls} 14% Nov 7|}/ 24 Dec] 48 Jan 
ly 11% ai* eoccee] “10% 1L%) 11% Ll4g} 12 = 11% 60) United Ry & Electric... 50) 10 Jan ¢] 11% Mar2s||) 8%Oct| 15 J’na 
Philadelphia 
45 «45 45 46 4545 45's] 45% 45%) 45% 45%) 45% 46 5 can enone 50} 42% M: 6 Augill| 43% Dec] 51 J 
89% 404) 30% 40 39 38% BY) 35% 39%) 39% 40 [20,750 0} 26% Feb 10 404 Nov 7|/} 22 47, Jan 
915.6 10%) 10 10%} *10 1044) 1 84 Jan 25} 10% J’ne2z 7% Oct | 114% Jan 
4 9 8% » *8 9 ig Jan ¥}) Y¥\4 Nov bY 3 Oct] & Jap 
36 344 35 49] B4%g 35 6 19%Jan 6) 37 Novi3 i Nov} 36 Jan 
9% 10 10% li; 10 10 35 Feb2v] 11% Nov ¥ Dec} 16 Jan 
93% 94%) 4 95 v3% 95 18% Ji 95 Nov ¥ tis Jan 
68% 6Y 68 6¥45) 68 52% Feb2| 6¥% Nov v $34, Oct | 75% Jan 
2% 2) 23y—@ 2% 2's igJan2U0| 2% Apr24 % Nov) 2%4Jan 
641i¢ 645 64 G4llig 64% 6 549,gJan 2/6511;,Nov 4/252 Nov 7011,¢ Jan 
4. 41 41 41) 41 4 34% Mar 3) 41‘9 Apr24|| 33% Nov] 4384 Jan 
12% 12%] 12% 12%) 11% 1238) 51g Feb2%| 12% Nov {|| 6%4gNov) 9 Apr 
22% 22%) 20% 22%) 20 di2eJ’ne 9} 24% Oct 16\jdi2 Novjé26% May 
681116 685, ¢ 6913, t 463,¢ Feb17| 704s Nov1:|| 35% Oc v4 Jan 
44 v Jan 45 Novi2|) 36% Nov) 46% Jan 
374 Jan 445% Nov1l/| 324O0ct| 47 Jan 
560 @444,J’nel0| 56% Apr23]| 41% No*| 60%, Jan 
¢ 11,080 United Gas ~ ei 50| 7 Jan 89% Nov 7|| 66% Oct| 96'sJan 
netebe wninwedl Se: RR ee Peres RNS *26 6 1|Welsbach Co ........... 100) 25 J’ne22| 26% Sepi1ij]} 25 May) 3u Feb 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE 
inactive Stocks Bonds Ph & Read 24 5s ’33.A-O Chas Ry G & E158’99 M-S 
Allegheny Val pref....5€/ .....]...... Ai Val E ext 7s 1910 A-O Con M 7s 1911..... J-D ea Sealants 5s. se e: 
American Cement..... 50; «36 |......|| Alt &LV Elec 4 48'33.F-A Ex Imp M or -A-O ae 1910 
Amer Pipe Mfz...... i eee AmByscony 5s 1911.J-D Terminal ons 941.Q-F city & Sub lst ds. ons. D 
Bell Sg shone (Pa). = 100 | .... || Atl City lst 5s g’19.M-N PW & B col tr 48’21.3 eo Sub( Was) ist 53°48 
i mmaeebaatal RO: Aicccns oo Ter ist 5s 1926.J-D Portland Ry lst 58 1¥30. Ry ist 58’°20F-A 
Dentral ‘Coal "% Coke. too canescbinveslh re& EBrw lst 68’21J-J3 Roch Ry& Leon 5s’54J-J Galacrne 1st 6s.1916J-J 
msol Trac of NJ...100}) 69 |...... Bet e Steel 6s 1998.Q-F} ......]...... 8s ish-Am Ir 63 ’27 J-J se wae Gas 68...1910J-D} 104 |104% 
ond State Steel..10 éneegdtanes -- || Choc& Me 1st 58 1949 J-J Trac Ind gen 58°19.J-J| ..--.-|..-...]| 58.............. 1939 J-D} 1104/111 
Ch Ok &G gen 58’19 JJ Un Rys Tr ctfs 48°493 &J Gad& Ala lstcon 58’45J-J} 101 |101% 
Col St Ry ist con 5s 1932 United Poe Inv ist coll tr GaCar &N 1st 58g 729 TJ} LUZ. 104% 
Con Trac ot N J 1st 58.’33 sf5s 1926.......... Georgia P 1st 6s...’22 J-J 118 /|116 
E&A 1st M 5s 1920 M-N Trac Pit gen 58 ’97 GaSo & Fla 1st 5s1945J-J| 106%/107% 
Elec & Peo Tr stk tr ctfsj Welsbach s tf 58 1930.J-D G-B-S Brew 3-48 1951M-S/} 44 44% 
Eq Il oe = 58 ve Wlks-B G&E cons5s’555-J income 58 1951 M-N| 13 15 
H& BTo 8°25 A BALTIMORE Knoxv Trac 1st 58’28A-0} 1024/105 
Indianapo Ry 4s. 1933 imaetiee Eteaien LakeR El 1st guds’42M-S| 110 |...... 
Interstate 4819 +, ai A Als Cons Coal& [ron.100 40 || MaconRy&Ltlst5s’635-J5 96 97% 
Pow & Chem.50} ......}...... Lehigh Nav sg ee Pre: 2 pear Memphis St Ist 58°45 J-J} 94%) 95 
Telephone ...50) Atianta & Ghariotte.. gd Hx 
Keystone WaichCase.i00 Fp eed tty Pea er tNa&o P Let be'38 MN| 874] 90 
Lit Brothers. 10] .--200]--22e- |] Leh V ext 4s 1st1948.J-D} 103's)...... Canton: Co..... a 65 | 95 58....1941 M-8| ..-.-. seeah 
Little Schuylkill..... --50 10644] Gons Cot Duck Corp 7 8% Norfolk St let 58’44.. 106 1106 
ehill & Schuyl H..50) rred 77750] 26%) 28%9)|- orth Cent 419s 1926 A-O SOW bcckes 
Haven Iron & Steel.5 pnuity 68......... Gqcese 1 : Sou & Fia...100) 15 Series A 58 1926....J-J} 110 |...... 
orthern Central...... 50) a cons 48 2003.M-N a 82%4|......|| Series B 58 1926....5-J} 110 |...... 
orth Pennsy ivania..50 h V ‘Tran con 48’85J3-D) = 00} 67 | 72% Pitt Un Trac 5s JJ} 107 |... 
pennsylvania Salt..... New oes od ad sae J-D) Ge. etna ‘atte 100} «8 $\]| Poto Val 1st 58 1941..J-J) 101 jh 
p— ~re8i--100 Newar! 1930) = Sav Fla& West 58’34 4-0] 106 |...... 
Preferred ........... NY Pha Mo istas’39 0-3 Bonds Seaboard A L 4s 1 57 | 57% 
toy eats Income 4s 1939...M-N Anacostia & Pot 5s....... 1004|101 ||/Seab & Roan 58 1926.J-J| 105%)106 
orris.50) 2 oT rac con5s’19.J-J Atl & Ch ext 448 10.3-J| 100 |101 ||South Bound 1st 5s.. 103 }104 
-50) Penn gen 6sr1910.. Var Atlan C L BR481952 — 96%) 964|| UEl L&P let419s’°29 M-N| 92 9s 
Consol 5s r 1919... Var Au Coast “oy ae Un By & El let4s'49 M-S} 985%) 8¢ 
Penn & Md S con 68. seeee.|}| Income 48 1949.....35-D}) 54 | 54% 
a & a Y Can 5s hana +: 5-20 yr 4s 1928 catenn wanes 58 1936...J-Dj} 82's} 88 
Con = 1980 Ve Fee A-O Balt C Pass lst 5s 103 || Va Mid 2d ser 6s ’11.M-S} 102 |...... 
Penn Steel lst 5s’17 M-N Balt Fundg 5s. 1916 M.N 108 3d series 6s 1916 Se - Bisuees 
Peopie’s Tr tr certs 4s ’43 Exchange 398 1 99 4th ser 3-4-58 1921.™ 7 eo 
P Co Isté& col tr 5s’49 M-S Balt® P letemlt A-O 5th series 58 1926.M-S} 104 |......, 
Con& coi tr 581951M-N Balt 1st5s. Va (State) 86 new’32.J-J} 92 |...... 
Phil Eleo gold trust ctis. No Balt Div Pond devt2-801991-33| 93 |-.-2! 
Trust Cent’l Ry conds192 “TIT77] Weet N C com 60191434] 107 [ido 
Wes: Coal...50) P é. E ep. M rir -O Ext & Imp 58.1932 M-S' WesVaCe&P lat6g’11JJ| 104 [104% 
Wilkes Gas & Elec..100 48 219 Or ieo Chas City Ry ist 5s’23J-J| 100 Wil & Weld 5s..1 JJ) 108 |... 


























































































































































* Bid and asked; no sales on this day. {j Ex-rights. $7.50 paid. t $12 paid. +$13'_ paid. ¢$35 pad. @ Receipts. b $25 paid. ©$30 paid. 4 $484, paid 
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duvestment and Railroad dutelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 

cam be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 

columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 

statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 

















Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
ROADS. Week or | Current | Previous| Current Previous ROADS. Week or | Current | Previou Cu t | Previous 
Month. Year. Year. Year. Year. Month. Year. Year. : Year. Year, 
Ala NO & Tex Pa d . " , db Mobile Jack & K C/Wk O 1 32,861 33,2 an : 
al e c. obile Jac ict 3 Z ,203 74,602 553, 
NO &WN East-.-rj4th wk Oct} 106,181] 123,151 944,007] 1,073,953 || Nashv Chatt & St L oe tember $30,219/1,052,546] 2,689,129 3,008 S08 
Ala & Vicks.---rj/4th wk Oct 62,320 60 003 504/978] '530,489 Nevada-Cal-Oreron |4th wk Oct 13,066) 11,744 144.722 137,915 
Vicks Sh & Pac-rj4th wk Oct 48,790 57,274 451,994 548,621 || Nevada Central____|August -__ 5,480 8,057 13.923 4,729 
Ala Tenn & North. .|September 4,540 3,506) 13/308 11,013 || N YC & Hud River|September |8,420,315/9 035,990! 23,938,294] 27 069.728 
k Ateh Top & S Fe_|September [7,906 ,678|8,077,118|22 ,371,395/24,005 564 Lake Sh & M S.-. September /|3,617,328/4 082 ,327/10,723,781/12,023,128 
Atlanta Birm & Ati/August _-- 149,035] 172,431 299,118 $31,254 Lake Erie & West|September 432,210) 498,825) 1 1272 '643 1,385,975 


Atlantic Coast Line;September |1,902,600/2,059,243) 5,220,512) 6,064,430 Chic Ind & South|September | 246,196] 256,666 702,747 740,407 
Baltimore & Ohio._/September /|6,315,210/7,465,051) 18,409 566/22 441,261 Michigan Cetnra!l|September |2,247 ,221/2,553,788) 6,422,210] 7,414,893 











Bangor & Aroostook|September | 282,476) -.--.--. 6595162) ---.-.. oe CC & St L-|September /|2,301,150/2,461,253| 6,742,382] 7,245,102 
Bellefonte Central__|September 6,965 4,576 17,851 14,975 Peorla & Eastern|September 264,379| 271,754 724,276 765,567 
Boston 4 & Maine_-_r|Sepetmber |3,648,190|3,789°749|10,442'704)11,607,601 rst North.|September | 104,426) 94,310 297 ,254 273,788 
Bridgeton & Saco-- September 4,786 5,251 15,933 17,133 Pitts & Lake Erie|September |1,087 ,002/1,407 360] 3,216,197] 4,360,552 
Bull Roch & Pitts-rjist wk Nov; 120,643) 193,775) 2,748 709 3,468,156 Rutland ________ September 278,918) 314,342 791,964 894,185 
Canadian Northern_jist wk Nov} 256,900) 241,800) 3,807,200) 3,791,200 N Y¥ Chic & St L.|September | 766,971! 882,117] 2,250,121] 2,576,1 
Canadian Pacific...) 1st wk Nov/1,688,000/1,573,000/28,107 "510 29,050 ,903 Pe all lines. _._|September 19716 112 21808" 727/57 ,036 865/64 699 4 
Central of Georgia__|ist wk Nov; 256,000} 275,000 4:136.163 4,487,885 || N YO st & Western|September | 715,966) 69° 363) 2,377,263] 2,419,7 
Central of N Jersey.|September |2,200,734/2,399,719| 6,517,401; 7,500 505 || N Y N H & Hart__r|September /|4,819 ,232/5,000,836/ 13,749 ,187 15,380,498 
Central Vermont _-rjJuly ~~~ -- 288,491| 312,706) 288,491 312,706 || N ¥ Susq & West__|September | '241,613| ‘284/711 738,166]  832,7 
Chattanooga South. }4th wk Oct 2,222 4,375 31,466 56,696 || Norfclk & Western_|September |2,505, *300 2,975,960) 7,382,722) 8,901,7 
Chesapeake & Ohio-/September /|2,308,999/2,541,328) 6,697,036) 7,598,839 || Northern Central__|September i (032 ,719]1,176,519| 2,857 ,870| 3,612,070 
Chesterfield & Lanc|September 4,881 5,566 11,179 15,348 || Northern Pacific---|October .. |7,122.972]7.002.719|25.440.127 27,749,754 
Chie & Alton Ry--rjist wk Nov! 226,201; 247,074!) 4,788,524) 4 rhrk rt Pacific Coast Co___|September 78,107} 737,995) 1,751,212) 2,231, 
Chic Burl & Quincyr|September Pennsylvania Co--r|September |3,738 ,263/ 4,609 ,961/11,062,050|14,371,768 
Chicago Great West/4th wk Oct d@ Penn—FEast P & E|September |12089 259114450 859/35 ,016,123|44,573,323 
Wisc Minn & Pac|September ad West of P & E-|September | Dec.1,33,4 Dec.5,061| ,800 
Mason C & Ft D-.|September 7 - -- || Pere Marquette--_--_|September |1,269,002 1318,608 3,527,250] 3,674,516 
Chie Ind & Louisv_|ist wk Nov 97,120) 102,539) 2,004,561) 2,212,631 || Phila Balt & Wash-|September |1,395,490/1,526,490) 4,213,395) 4,651,705 
Chic Ind & Southern| —See New | York Cenjtrat. Pitts Cin Ch & St L_|September |2,397,665/2, 906, 098/ 6,881,347) 8,510,721 
Chic Milw & St Paul|September |6,105,872/5,532,991/ 16,097,742) 15,875,258 || Raleigh & South p’t|September 9,478 0,099 27,314 1,1 
Chic & North West_!September (6,537,827 6,525,120 17,523 656/18 929,222 || Reading Company-|September [3,386 ,373/3 sae ,220) 9,316 ,747/11,734, 
Chic St Paul M & O.|September /|1,283,901/1 eet 3,380,969) 3,600,771 Coal & Iron Co_-_|jSeptember |2,513,762 2'928'892 6,590,555| 8,768,541 
Chic Term Tran RRj2d wk Oct 34,953 6,505 494,597 527,162 Total both cos.._|September |5,900,135)6 ,811,112/15,907 ,303| 20,502,917 
pat Ham & Dayt_r' September 717,908) sis; 853] 2,101,254) 2,488, 732 Rich Fred & Potom|September 125,413} 157,182 418,324 524,413 
Cin N O&Texas Pac|—See Soutjhern Rall wer Rio Grande Junc___}August __- 65,394 78,587 138,324 157,152 
Cincinnati yy nex —See New |York Cenjtral. Rio Grande South--|}4th wk Oct} 19,361) 18,856] 212,867) 226,123 
Clev Cin Chic & St L|—See New | York Cen/tral. Rock Island System|September |5,690,375/5,641,388/15,703 ,609/ 16,367,673 
Colorado Midland -r September 205,655; 216,500 601,027 660,101 e St L & San Fran|September /|4,183 ,695/4,522.948/11,775,591/13,569 "911 
h Gol & Sou System|1st wk Nov} 300,441} 336,823) 5,504,950) 5,367,492 H Evansy & Ter H|September 198,991 °217,074 581,657 "639/874 
Col Newb & Laur..|/May  --... 17,457 23,100 275,775 294,013 Tota! of all lines_|Sept er 10073062] 10381411 28,060,857 /30,577,460 
Copper Range----- August _.. 71,220 87,785 147,020 175,958 || St Jos & Grand Isl_|September 163,974] 149,385 438,034 469 ,582 
Cornwall ......... September 4,016 19 ,337 14,288 64,197 || St Louls Southwest_|1st wk Nov| 228,761] 219,297] 3,743,571) 4,004,518 
Cornwa'l & Lebanon} August --- 23,533 42,287 46,531 83,554 || San Ped LA & SL.r/September | 582,397] —- ___- 1,654,860) §  enncas 
Cuba Railroad-.---- September 141,227) 145,155 422,856 443,455 || Seaboard Air Line_r|September |1,256,842/1,329 026] 3,503,829] 3,946,193 
1 Delaware & Hud--|September |1,642,658/1,869,245) 4,685,606) 5,667,556 || Southern Indlana__|August -..| 129,211] 160,005 245,570) 297,275 
Del Lack & West--r tember |2,783 ,432/2,998,226| 8,259,042) 9,290,802 || c Southern Pac Co-_|September | 10481094) 10939518/30,033,137/33,817,619 


Denver & Rio Gr_-r)1st wk Nov} 425,700) 447,500, 7,792,817) 8,721,720 || Southern Railway__|1st wk Nov|1,113,761/1,141,207|18,713,106|21,210,730 
Det Tol & irent Sys}4¢th wk Oct 59,029 66,388 605,003 696,883 Mobile & Ohio_._|1st wk Nov] 173,670] 187,091 3,329,027 3,924,571 

Ann Arbor------ 4th wk Oct 63,284 67 ,859 686,796 770,560 Cin N O & Tex P_|4th wk Oct} 229,783] 273,800) 2,617,192) 3,118,448 
Detroit & Mackinac/4th wk Oct 30,552 37,953 386,644 453,363 Ala Great South-/4th wk Oct] 122,517) 129,616) 1,197,631) 1,418,749 
Dul & Iron Range-r|September |1,010,077/1,150,156] 2,933,009) 3,140,724 Geo South & Fla_|4th wk Oct 60,344 65 411 614 785 730 167 





























































































































Dul So +r & Atl_jist wk Nov 53,381 61,247 993,708) 1,322,427 || Texas Central... __ 3d wk Oct 29,205) 26 935 325,741 375,543 
El paee 6 SW..--F September 508,732) ---..- 1,568,442) _.-... Texas & a yo ist wk Nov] 319 855) 299 278) 5 024 670) 5 562 922 
eG 4. . demon tember |4,411,295]4,738,980|12.943, 171 14,760,145 || Tidewater & W Sept 6,206 7 437 17 ,877 26,176 
Evansville & Ter H See Rock} Island S/ystem. Toledo & Onle tons Sept er 484,848) 455,857) 1,361,624) 1,373,003 
Fairchild & Nor E- September 1,662 1,342 4,857 4,111 || Toledo Peor & West|ist wk Nov 16,207 20,098 413,434 457,986 
Fonda Johns & Glov September 67,350] 71,498} 231,827] 264,233 || Toledo St L & West\ist wk Nov| 66,056] 79,622) 1,267,190 1,617,458 
Georgia Peg om ag b ae 265,778 680,810 744,666 ee Valley. .|Spet or aaa 5,540 sae fae Be 
Georgia: our ia} —S Soutjhern Ralljway. tr Ham & Buffalo August -_. ,659 79,500 28,145 53,154 
Grand Trunk Syst--|1st wk Nov} 840,003] 925,415)15,015,148/17,192,663 || Union Pacific Syst_|Sep 7 ,414,594/6 950,234 ¢ »139 ,749| 21,192,741 
Gr Trunk West_./5d wk Oct] 104,469] 132,514] 1,787,162) 2,146,045 || Vandalla_________ September 797,419) 921,924 2247 *406 2,654 
Det Gr Hay & Milj3d wk Oct 33,370 36,314 p+ 4 454 625,775 || Virginia & Sou West Septem mber 111,191 97,739 304 ,549 317 255 
Canada Atlantic.|3d wk Oct 34,786 53,361 618,999 767 ,097 Wabash te a es st vs Kev 479 341) 528,740] 9.607,596/10,536,001 
Great Northern Syst/October -_|6,338,208/6,684,333/21, 110° 949/23 790,678 ee M jland-|June _._. 429,231] 512,606) 5,648,277 Pete 
Guilt & Ship Island-|3d wk May 29,071 45,907 1,903,319 2,215,730 || W Jer & Seashore-__ Sepvemmber 559,308) 605,408) 2,022,739) 2,237,2 
Hocking Valley---- September 648,110) 675,800) 1 :793,945) 1,996,475 || Wheel & Lake Erler | September 508,823) 595,855) 1,568,105) 1, 135 
Illinois Central ---- tober ~-./5,160,129]5,725,342/18, 906, 213)21,523,763 || Wisconsin Central_r |September 700,506) 700,643) 2,021,627) 2,177,633 
Inter & Gt Northern te wk Nov; 174,500] 133,000) 2,869,469) 2,626,955 || Wrightsv & Tenn... September 28,123 26,158 60,923 65,541 
a Interoceanic Mex. 1 wk Nov 95,368] 128,876 2/134 /421 2'632/184 Yazoo & Miss Vall_|October __| 982,370] 973,677| 2,969,169) 3,288,221 
lowa Central_----- ist wk Nov 51,209; 66,803] 1,080,130) 1,180,984 
Kanawha & Mich-.-/September 209,180} 211,551 618,260 628 ,250 Current Previous 
Kansas City South_|September | 689,132] 900,885] 2,177,383] 2,654.507 Various Fiscal Years. Pertod. Year. Year. 
K C Mex & Orient_-|October --| 113,000) --2---| | --2---] ° --lLLe 
Lake Erie & West’n|—See New {York Cen/trai. Bellefonte Central_.........-- 1 to Sept 30} $46,391 $46,365 ° 
Lake Shore & M Sou| —See New | York Cen/jtral. i. — & Hudson. a 1 to Sept 30/13,420,795)14,914,474 
Lehich Valley -..-rj/September |2,926,821]3,245,306| 8,287,205|10,010,951 amistique ......-..- és 1 to Oct 31 46,792 
Lexington & East-.-|September 35,440) 44,576 108,130 152,041 aes DOT, ccicniconae 1 to Oct 21] 6,070 800) 6,408,200 
Long Island...-...- September | Dec. 201, 439 Dec.352 ,|894 Mexican Southern.........--- 1 to Oct 21] 1,022,052 941 
Louisiana & Arkan_}jlume -....] -.--.- ~-----| 1,144,521] 1,216,837 |! New York Central__......-..- Jan 1 to Sept 30/64,600,901)74,000,625 
Loulsv & Nashville_|ist wk Nov] 883,081] 920,020/16,385,138/18,210,320 Lake Shore & Mich Southern. 1 to Sept 30/29 ‘063 .997|33 ,612 ,66! 
Macon & Birming-.|September 11,249 13,488 33,906 40 279 Lake Erie & Western. 1 to Sept 30) 3 ‘313 ,310} 3,818 ,51 
Maine Centra!...-.rj/September 791,668) 857,502) 2,311,217] 2,566,978 Chicago Indiana & Southern.|Jan 1 to Sept 30) 2,097 ‘064 2,239 ,90% 
Manistique-....---- October -. 2,888) 5,737 18,947 24,871 Michigan Central...--.--..- Jan 1 to Sept 30/18,157 ,491/21,248,87! 
Maryland & Penn--.|September 37,942 39,823 104,251 106,558 Cleve Cin Chic & St Louls._.._|Jan 1 to Sept 30/17,758,364/19 684,87 
a Mexican Central._jist wk Nov} 559,415) 670,373)  ..-..-}  ---... Peoria & Eastern.-.....-..-. Jan 1 to Sept 30) 1,995,050) 2,207,490 
a Mexican Internat_jist wk Nov] 157,165) 157,520) 2,399,693] 3,151,628 Cincinnati Northern---~.-.--. Jan 1 to t 30 694, 753,592 
a Mexican Rallway-|3d wk Oct] 128,000] 146,200} 2,120,400] 2,435,900 Pittsburgh & Lake Erie... Jam 1 to Sept 30] 7,311,945)11, J 
a Mexican Southernj3d wk Oct 24,601 23, ‘438 379,813 407 952 DET canreocasdaharntced Jan 1 to Sept 30} 2,020,010) 2,280, 
Michigan Central—|See New Y/jork Centrjal. New York Chicago & St LoulsjJam 1 to Sept 30} 6,856 7,797, i 
jneral Range. ist wk Nov; 14,528] 16,056] 300,742] 304,469|| Total all lines__-------_-_-- Jam 1 to Sept 30|158870737/179071 97 
inneap & St Louls/ist wk Nov 76,814 91,796) 1,603,158) 1,595,682 — OO eee ee Jan 1 to Sept 30} 8,288,9 58 364 
Minn StP &S Ae M-jist wk Nov] 273,422) 249,898) 5,153,414) 4,761,881 || d Penn—East of Pitts & Erie___|Jan 1 to Sept 30/99 ,036,872/123714972 
i Kan & Tex|September |2,371,747| 2,278 658 6,440, 784 6,791,607 d West of Pitts & Erle... -~--. Jan 1 to ae 900 
Mo Pac & Iron “utco ist wk Nov}; 808,000) 771,000)16,351,126/17,958,592 || Phila Baltimore & Washington_|Jan 1 to Sept 30/11,953,706)12,330, 006 
Central Branch-ojist wk Nov| 27.000] 24,000; (648,000) ‘625,000]} Pitts Cin Chicago & St Louls...|/Jan 1 to Sept 30/19,105,889/24, 146, 408 
Total system---_oj ist wk Nov 5,0 795,000/ 16,999,126) 18,583,592 Bie Grands Junction.-..-.-... Dec 1 to Aug 31 553,419} ‘621, 
a Nat RR of Mexicojist wk Nov] 256,886) 280,349) 4,898,516) 5,785,559 || Texas & P. acific- beside tabs cashed all Jan 1 to Nov 7/11,038, *640]13,956. "664 
idal & N E.-'ist wk Nov 14,666 16,803 305,697 368 65 West Jereny & Seashore--.-.-..- Jan 1 to Sept 30 4,295. ‘O91 4,564,591 




















ry) 
9 
10 
13 5 
19, 673 
{0 0,849; 
(42 if 1358. 
1 1 a —1 53 
10 67 
a Mexica:: currency. o Inciudes p oatinings of of Gulf & Chicago Division. ¢ Includes the Houston & Texas ¢ Central and its subsidiary lines In bow® 
Sepia of GS" aS ve Worth a Senses Cyraad al tatuaied inet setting Shales Bilas Veley Rie asi te bth eat 
an ines, ex: Brazos 
of Sher Enid & Galt R. Valley System and Santa Fe Prescott &Phoenix Ry. i THT hese figures do not Nactude Teceipts from sale of 
here are on thi the old basis of acsounting—m0t the now or Inter Mantes Commerce Commission method. fr These figures are on the now 


o Figures 
prescribed by the Inter-State Commerce Commission. 
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st Gross Earnings by Weeks.—In the table which fol- —Gross Earnings— Net Earntnge—— 
Late “ ‘tee A Fy _£ 7 " Current Previous “Current Previous 
lows we sum up separately the earnings for the first week Year. Year. Year. Year. 
of November. The table covers 33 roads and shows 3.37% dis tes eee, wc $ has BS ee 3 
deerease in the aggregate under the same week last year. Muar at) 1) tee) eee SES . 
——_——— —~ - | Toledo Peo & West'nb.0ct 99.566 123,107 21,271 7,837 
First week of November. 1908. 1907. Increase.| Decrease. July 1 to Oct 31---.-- 397,548 437,889 102, _ 144 
Webnth.b . nccvcccson Sept 2eB10. +34 2,498,899 782,86. 848,474 
$ $ $ $ July 1 to Sept 30._._._ 774,8 7,411,060 2,528,507 2,626,560 
Buffalo Rochester & Pittsburgh} 120,643} 193,775) ---_-_- 73,132 | ——— 
Canadian Northern.-...-....- 256,900 241,800 vet een a Net earnings here given are after deducting ones 
Canadian Pacific__.........-- 1,688,000! 1,573,000) 115,000) —_____. b Net earnings here given are before deducting 
Central of Georgia Sit rare ,000 lS seen 19,900 az These figures are on the basis of accounting Sgured by the Imtes-@tate 
Stiees fad saisaia==----| "ar eah| Hau eag) oo-- #0473 | “'Tavereat heroes 
Chicago In ulsville_----. 97, ~~ Gener f al * . 
a hie 300'441| 3368231 7222 38'382 Interest Charges and Surplus.—The following roads, in 
Denver & Rio Grande-___---_- 425,700' 447,500) ---_-- 21,800 | addition to their gross and net earnings given in the foregoing, 
— Shore & Atianiie 53,381 61,247) ------ 7,866 | also report charges for interest, &c., with the surplus abeve 
Grand Trunk Western —————~} 840,003} 925,415) ------ 85,412 | or deficit below these charges. 
Detroit Gran av w. | _, Renta -—_ al — 
Canada Atlantic_-__._...-- J oe ._ Pmt er 
International & Great Northern 174,500 133,000) 41,500; —--.-.-. Year. Year Year Year. 
Interoceanic of Mexico-------- 95,368} 128,876) ------ 33,508 Roads. _ $ :. ws $ 
Iowa bay y Sateen =o ons aet So ------ ian Boston & 
Loutsville ashville_._-_-._- 83,081; 920,020) --___- (939 
Mexican Central__-._--------- 559,415| 670,373, _----- 110,958 wt ‘to Se ‘Sent sor 77> Fosters ab v0 ban ates ees chceet bas 
Mexican = a geng a ai 157,165 CS as GD ei ee wigs 4 
Mineral Range_______________ 14.528 ies 1,52 Bridgeton & Saco | acing Sept 643 593 656 1,377 
Minneapolis St: Louie... .-. 76,814 Ce 20052 14,982 July 1 to Sept 30-_-_-- 1,830 1,780 4,515 5.655 
Minneapolls St Paul & $SM_--| 273,422) 249.898) 23,524) —_-__- Cubs BM. ....-..-3.2 Sept 32,262 28,329 27,051 7,800 
Missouri Pacific & Iron Mtn__- 808,000 771,000 37,000 eee July 1 to Sept 30______ 96,787 84/987 68,968 40,182 
entra: 0, ee al, A ee oe 
one 2 OM ago ae MES == | fan py aa ame ee 
Nationa CE Dee ececcca ¢ at i bian e cae 
Hidalgo & Northeastern -__-_-_ 14,666 eee 2,137 July 1 to Sept 30_.-_.- 21,812 13,093 zdef28,094 zdef16,247 
St Louis Southwestern. --____- 228,761; 219,297 O40; ..-... Duluth So Sh & Atl. ...Sept 92,893 92,925 zdef9,839 26,272 
Southern Rallway...._-.----- 1,113,761] 1,141,207; -.-.-- 27,446 July 1 to Sept 30_____- 278,023 285,182 rdef47,145 742.804 
Texas & Pacific _____________- 319,855} °299:278) 20,577; --_..- pa fer tha 
Toledo Peoria & Western. ____- 16,207 ll CZ 3,891 July 1 to Sept 30 6.970 6,925 6.412 9,849 
Toledo St Louis & Western___- 66,056 70.682| ..__-_- 13.566 Jan 1 to Sept 30...2~- 21'040 20'488 7°343 22'361 
WEIR. -hseic uu do elo so5.85 479,341; 528,740} ___.-- mae ti. ee 2 eee ree , , , 
Mineral Range ----___-_- Sept 13,067 11,817 22,706 21,977 
Total (33 roads) ___..--.---- 10,054,094/10,406,900) 265,165) 617,971 July 1 to Sept 30__---_ 38,655 36,408 276,412 215,630 
TE GD GE vcwccccucl, sebSsisd’ Kone al sended 352,806 | New Jersey & New York— 
rae eae ee ea Jan 1 to Sept 30.2-- ~~ 120°107 92323 defls'7i9  detb2:731 
an 1 to Sept 30______ ; e 
~ For the fourth week of October o our ir final statement COveTS | New London & + eg os 
45 roads and shows 6.77% decrease in the aggregate under July 1 to Sept 30_____- 62,988 63,304 rdef32,493 zdef47,356 
the same week last year. Jan 1 to Sept 30______ 164,964  165,370zdef133,521z2def178.225 
' de july Eto ‘Sept oo 4 011,405 1,322,806 72,205,166 274,787,151 
: | uly Oo Sept 30____--. ‘ ’ ° F 72, » ’ ’ 
Frueth wek ef Octeher. aes. 1907. | Increase.| Decrease. | ro1edo Peoria & Westin Oct "23,117 ” 23,545 2154 £10,907 
$ $ ie $ July 1 to Oct 31_____- 94,433 Rey 218,288 222,569 
Sreviouaty, sepersed {a8 roads) - 18.567 298 14, ty eee 190,140 ig y+ | 2x After allowing be other income receiv: 
Alabama Great Southern- -_---- - D  ~eecpatag ee é 
ae Wee Gal & Tense bao STREET RAILWAY AND TRACTION COMPANIES. 
New Orleans & Northeastern_ 106,181 SPEAR. a nnsen | 16,970 
Alabama & Vicksburg- ------ 62,920, 60,003! ee, ae Hi Latest Gross Earnings. Jan. 1 to latest date. 
Vicksburg Shrev & Pacific... 48,790 INR S. 8,484 Name of 
Central of Georgia-.....-...-- 367,300 Gipeee  eccuee 47,700 Road. Week or | Current | Previous| Current 
Chattanooga Southern ----_--_-- 2,222 * zen 2,153 | Month. Year. Year. Year. Year. 
Chicago Great Western_______- 255.729} 250,046 2 ee | 
Chicago Ind & Louisville_____- 157,211] 164,784) —.___- 7,573 $ $ $ : 
Cinc New Orl & Texas Pacific__| 229,783) 273,809) _____- 44'026 | American Rys Co.-_|October __| 230,984] 242,300] 2,341,175| 2,477,685 
Detroit Toledo & Ironton__-__- 59,029 66,388, ___..- 7.359 | cAur or ky & Chic Ry|September | 137,387| 1395193] 1,057/915| 1,074,813 
FO EE RES 63,284 STM Lsemne 4,575 pane 4 & Elec Co|September aS .. er ae Bie ec es 
Georgia Southern & Florida -___ 60.344 Sy eee ae 5.067 | Birm Ry Lt & Power|September | 177,891| 198,578] 1,586,026] 1,604,295 
Interoceanic of Mexico_.____-- ; 163,105) 220,488, __-_- | 37,383 Brockton & Pl y St Ry/August _..| 16,515) 17,327 83,603 83,235 
Mexican International -------- | 156,140 238 °961| eked 82,821 | Camaguey Co-.-..-.--| |August ... 10;279 6,638 74.219 49,240 
National RR of Mexico ______- | 336,476) 464 257) -7""""| 127781 | Cape Breton Elec Co_|August -__| 22.958] 23,970] 159.816) 155,327 
Hidalgo & Northeastern ----- | 20,137 oF | jeeeeeses | 11,817 | Central Penn Trac--_/|September 60,868) 63,196 533,117 561,889 
Nevada-California-Oregon ---- 13,066 wi; 744 A. wee det Charlest Con Ry G&E|September 58,125) 56,731 564,895 531,920 
ac Teens ined em FT Ee Ee pee ee ee 190;468 192,712 : 
Total (45 roads) _.......-.-_-- 15,771,498/16,918,106| 200, 062) : ,846,670 | Dallas Electric Corp.'August .-_| 94,738) 94,204) -....-f --...- 
Net decrease (6.77°) -__.--__- gpeteetds piicuatite pr ae 1.146.608 | ¢ Detroit United Ry-|3d wk Oct] 129,518) 125,172] 5.714.500} 5.773.925 
| | | uluth Street Ry-__|1st wk Nov| 17.834] 16,643] °749.207| °716,424 
sa East St Louls & Sub- [October _-| 178,644] 206,014| 1,666,498] 1,788,910 
et Earnings Montily to Latest Dates.—The table fol-| PLP Eee isco GiMeniver| 1888) $884] 000%] BEA 
lowing shows the cross and net earnings of STEAM railroads Pt weres & Lh my aor PRE. BIE RSL BOY Geos’ 
reported this week. alle ee on Co ptember ’ ’ ’ 
—Gross Earnings—— ——Net Earnings—— Galv Haus Pee Cp. August ---| 101.708) S94e7] Teeeee Cae 
Current Previous Current Previous | Havana Electric Ry.|Wk Nov 8| 37,272] 35,345} 1,614,434] 1,520,054 
Heats. Y or Y _ Y i‘ — Honolulu Rapld Tran! 
& Land Co ____---| August -..| 30,565) 29,679} 250,079) 239,566 
ae & Maine_b__-__Sept 3, om. 190 3,789,749 981,132 895,239 | Houghton Co © St Ry._|Aueust ---| 25,952} 25,3387 173,563 165,830 
July 1 to Sept 30_____- 10,442'704 11,607,601 3,233,609 3,646,695 | Illinois Traction Co._| September 357,508] 344,966} 2,973,051| 2,722,482 
Jan 1 to Sept 30_____- 27, 438, :707 31,310,677 6,856,430 8.082.615 jacksonville Eleo Co. August bak 530271 524-885 fs 282.463 4 261,631 
Bridgt’n , 8 25 2 j ansas y t| Septem r ¢ . é A, ? e 
Suly T to Sept 30°- += 18,088 1751336343 —_71485 | Knonville Ry & Lt Co ber | 48,634] 52/823/ 421,700] “447,072 
Chic Ind & Loulisv_a__-Sept 485,235 539,760 135,555 170,956 | Lex & Inter Rys Ce 64.048! 591195 466,589 420,783 
July 1 to Sept 30___.-_ 1,425,980 1,595,404 404,318 536,762 | Little Rk Ry & El Co) 54.656 020 495,818 466,801 
zCinc Ham & Dayton b-Sept 717,908 813,853 186,798 183.263 | Memphis Street Ry 143,044 140,902] 1,199,765] 1,198,675 
July 1 to Sept 30_____- 2,101,254 2,488,732 505.702 549,085 Metr op West Side El a * 321.998 343.476 Pe 3,267 0p 
_ | Ree Sept 141,227 145,155 59,313 36,129 Ww Smee Sty t Co! , ’ , Gee. 
July 1 to Sept 30__-_-- 422:856 443,455 165,755 125,169 | Mllm Lt Be ere ol Noe 7] secsrz| e7'e0a] oe rOr| = 688.888 
Cuyahoga Teleph Co_--Sept 69,249 66,144 37,891 31,100 Nashville Ry & Light 151,751| 151,675] 1,167,534| 1,152 850 
Delaware & Eastern—b NJ &H Fy Go| 51.907, 46,545| 410.887, °369,413 
July 1 to Sept 30_____. 27,639 23,857 def6,282 def3,154 sores Ohio! wets ee etre.cre 188.08) 1,421,549] 1,459,782 
Duluth So Sh & Atl-b--Sept 237,717 302,122 70,248 88,934 | Nor & P C : '611/11,305.234| 1,977,207 
: July 1 to Sept 30---—-- 686,381 965,173 192,631 290,507 | NOT ye Fortam Tr Coldepeember | 163.998) 208.011) 11.006 -238) 2907 aes 
TE) ad & agin '& aman ee OORRD. o: ceccea Northwestern Elev ..|Ootober ”_. 182,915) 168,649/ 1, soi 386) 1,430,598 
July 1 to Sept 30_____- ec”. nes Shane. Senses Oakland Traction Co-|September | 235,023, 247,939) 2,0 2'486| 2,658,540 
Genesee & Wyoming_b— Oklahoma City Ry_.|September | 28,485, 25,859 208. 485, 196,520 
July 1 to Sept 30____-_ 29,594 38,230 13,382 16,774 Peekskill Light & RR| jAugust ..- 16,864, 16,760 107,473 108 ,992 
Jan a te Sept 30----"2 Teig0o Oelzst asians 42-847 | Bartana BEL, Se Oo september | 25-608) °Sdctea| aetass| *asH.8se 
— d'Trunk Ry Sept 2,772,981 8,091,200 _ 918,795 23 | Pio de Janeiro Tram| : : 
rand Trunk Ry...-Sept 2,772, ,091,2 7 859,4 
July 1 to Sept 30.__--- 81003,932 91333:459 2,523,767 2,721,346 | gy Ett Aon 74 Seem” | 648.547) 641,192) 6,230,158) 4,629,748 
Grand Trunk West’n_Sept 478,864 591,279 101,467 112,902 Heat & Power Co--/October --| 78,512) 73,050] | 750,742] 723.614 
July 1 to Sept 30_____- 1,463,844 1,725.661 308,780 294.909 Sao Paulo tr Lt &P-| September 180,886) 177,581 1658-188 1,534,758 
> &) ° vanna ectric Co| August ..- ° | ’ ’ ’ 
Detroit Gr Hav & Mil-Sept 150.861 = 160,108 = 41.852 = _ 35,038 | Seattle Electric Co... |August -..| 382.742| 365,531| 2,914,272] 2,686,679 
July 1 to Sept 30.--... 449,177 = 517,795 118,012 113.390 | South Side Elevated-|October --| 174,514) 180,838] 1.761,191| 1.639:969 
Canada Atlantic___-- Sept 148,915 207,313 def7,056 16,060 | Sou Wisconsin Ry Co|September | 13,551) 12,881; 116,442} 116,175 
July 1 to Sept 30______ 526,555 615,611 47,205 69,591 | Springfield Ry&lt Co|September | 74,291; 67,545} -.-...| ---.-- 
Manistique_b -__-----..- Oct 2,888 5,737 det 264 1,359 | Syracuse Rap Tr Ry_|August ---| 106,198] 107,982) 843,488 gi4, ou 
Jan 1 to Oct 31___--. 46,792 56,091 def2,435 def5,928 mee Rte a Light. Sy ee moe fe Sit onn'tes : oe eee 340 + tt] 
Mineral Range_b_-_--- Sept 72,675 67.870 15,743 13,780 | porcae Rive & Light. repre es ae eet eee oes] treeeeees| 1-08 3 
July 1 to Sept 30_-__-- 218,882 216.503 45,015 50,560 | pwin City Rap ran 4th wk Oct| 175/382] 163/155] 5,313,464) 5,053,008 
Missourt Pacific_b -._-- Sept 4,106,966 4,408,801 1,378,726 1,126,561 | k Underground El R 
July 1 to Sept 30_____- 11,636,126 13,191,592 3,866,427 3,696,439 ree don— = a Pee eee gree ei 
New Je ad ree tube lines- vk Oct 27 ’ ' 
Po og At 8 a Be 62.02 40,49 Metropolitan Dist.|Wk Oct 31] £9,820) £8'217| £398,252] £344/663 
uly 1 to Sept 30___.-- : ,577 ,029 491 73. |W 9 ; | £290'325 
Jan 1 to Sept 30------ 455,272 400,357 120,437 35,690 | paired RRs of San Fri August ---| 576;700| 317,769] 4.486,909| 3.013.208 
nw tee ¥_ asa aoe > 271,737 296,556 27,485 Gene | WaeteeOcne aii September "| 887.348 930,606 Tose eae] -'228°819 
Jan 1 to Sept 30. S216 77781? ~—«1s.270 detaa.o7a | Whatcom Co Ry & LtjAugust .../ 20,417| 31,69 ° 




















N Y New Hav & Hartford_-b— 
July 1 to Sept 30__--_- 12,639,519 14,604,996 3,716,844 4,159,132 | _ ¢ These figures are for consolidated company. f No earnings gs for ——— 





Jackson & Chicago Ry. for Jan. 1907 included in these figures. 
Richm Freds & Pot - - . .Sept 125,413 157,182 31,76 38,743 t tgp as six m oe 
July 1 to Sept 30.--.-- 418,324 524,413 118,848 148,123 | Wclude the Cheting Cross Euston & Hampovction last years nm Deere 
St Joseph & Grand Isi_b Sept 163,974 149,385 71,504 63,016 | due to the fact that earnings in 1907 were extra large by reason of dedication 


July 1 to Sept 30...... 438,034 469,582 177,828 211 150 ' of McKinley monument 





redesign NS 
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Street a Net mopunee.— Tre following table gives 
the returns STREET railway gross and net earnings 
reported this ¢ eek. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Oct. 31 1908. The next 
will appear in the issue of Nov. 28 1908. 


—Gross Earnings-—— Net Earnings 
Current Previous Current Previous 








Year. Year. Year. Year. 
Roads. $s $ $ $ 

East p J L & Suburb--.-.Oct 178 ,644 206,014 87,841 108 ,930 

1 to Oct 31....-. 1,666,498 1,788,910 794,457 855,182 

dena = ee Ry & x4. ,¥- Sept 537,301 534,923 247,971 271,943 

June 1 to Sept 30__..-- 2,113,844 2,087,825 901,707 1,014,828 
Kingston | aes 

July 1 to Sept 30____-- 44,055 48,225 22,868 19,312 

Jan 1 to Sept 30._.-.. 106,574 109,315 45,154 37,091 

Oklahoma City Ry--_--- Sept 28 485 25,859 8,625 10,839 

Jan 1 to Sept 30__.---. 205,485 196,520 55,348 76,721 

St Jos Ry Lt Ht & Pow-Oct 78,512 73,050 39,009 35,905 

Jan 1 to Oct 3$1.----. 750,742 723,614 368,460 355,752 





et earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
us Current Previous 


Year. Year. Year. Year. 
Roads. $ $ $ $ 
Kansas City Ry & LtCo_Sept 155,181 156,157 92,790 115,786 
June 1 to Sept 30-.-..-. 620,531 619,891 281,176 394,937 
Kingston Consol— 
July 1 to Sept 30_...-. 14,869 18,025 78,124 21,427 
Jan 1 to Sept 30....-.. 35,409 38,075 210,120 axdef577 


z After allowing for other income received. 
ANNUAL REPORTS. 


Atlanta Birmingham & Atlantic Railroad. 
(Report for Fiscal Year ending June 30 1908.) 


President H. M. Atkinson, Atlanta, Ga., Oct. 1, 1908, 
wrote in substance: 


Mileage.—On June 30 1908 the main lines and branches in operation 

ageree gated 571.6 miles, and there was under construction: Talladega to 

rmingham, 74.6 miles, and Bessemer to Mulga, 14.5 miles, upon com- 
pletion of which the total will be approximately 660.7 miles. At the date 
of this report, Oct. 1 19 640 miles are in operation, including Pelham to 
Birmingham, 19 miles, operated under trackage contract with L. & N. RR. 
‘The line from Manchester to Atlanta was put in regular ey’ on June 21 
1908 and the line between Talladega and Birmingham Sept. 6 1908. 

Beginning with Sept. 6 1908 the entire system was for the first ‘time in 
complete operation. Construction work is completed with the exception 
of small part of the reconstruction of the Eastern Railway of Alabama, 
and a portion of the work west of Pelham, Ala. 

Under trackage contract with the Louisville & Nashville RR. from Pel- 
ham to Birmingham, 19 miles, A. B. & A. trains are operated from Pelham 
into the city of Birmingham, and the same contract covers the use of the 
Louisville & Nashville passenger and freight term'ral facilities in the city 
of Birmingham; consequently, it has been decided to defer laying A. B. & 
A. rails from Pelham west through Bessemer into the city of Birmingham 
and to Mulga for the present. 

Terminais.—The Brunswick terminals are entirely completed. The 
Atlanta terminals are completed and in operation. Property has been 
acquired necessary for terminals in the city of Birmingham A the Bir- 
mingham district, and a large amount of construction work has been 
completed. This terminal can be entirely finished at any time within six 
months, should the A. B. & A. decide to discontinue the use of the Louis- 
ville & Nashville tracks into and terminals in Birmingham. 

Steamships.—The Brunswick Steamship Co. has five steamships in 
regular operation, in connection with the A. B. & A. RR. between New 
York and Brunswick. 

Earnings.—-Below will be found a statement of the ae: ow) = year 
ending June 30 1908, with comparative figures for the year 1 








19 7-08. {008- 07. 
Average mileage yp a ee ee 491.02 393.29 
Gross earnings from all sources. ---...._.-------_-- $1,720,494 $1,605,086 
Expenses of operating, including SS aa 1,202,143 1,209,809 
Leaving net over GReratis NR cs. Sot ins $518,351 $395,277 
Interest on funded debt---.-.-.------- 473,713 346,200 








LE TERE TE TO $44,638 $49,077 
A radical decrease in business took place in Nov. 1907 and there has 
been little improvement in the volume of railroad traffic up to the Cae | 
time. While the last section of the road went into operation on Sept. 6 
1908, it Poy take until Jan. 1 to get the entire road operating 
smoothly and business in volume moving over its rails Consequently, 
be | real as of the onus road will not begin unt] Jan. 1909 
The A. & A. RR. will not be finally completed as planned untill its 
own rails aaee the city of Birmingham and reach the coal mines at Mulga; 
nor will it be possible to obtain the best results from the enterprise until 
this work is done. 

In studying the statements and statistics which follow, the depressed 
business conditions, covering nearly two-thirds of the year under review, 
and also the fact that during the year 100 miles of new road through new 
country were put in operation, should be borne in mind. 


OPERATIONS, EARNINGS AND CHARGES. 
1907-08. 1906-07. 1905-06. 1904-05. 
Average miles operated - - 491.02 393.29 323.62 337.39 
Passengers carried, No-- 707,666 668 ,488 540,556 481,646 
Passengers carried 1 mile-14,281.806 13,147,049 10,795,760 9,874,009 

















Note.—In accordance with contract dated Nov. 1 1907 between the 
Atlantic & Birmingham Construction Co. and the Atlanta Birmingham & 
Atlantic RR. Co., the Construction Co. .as part of the expenses chargeable 
to It on account of the unfinished condition of the work and the interference 
by its work with the operation, paid each month, from Nov. 7 to 
June 30 1908 to the Railroad Co. the portion of the operating expenses 
that equaled the excess of the total operating expenses above 70% of the 
total operating revenues. 


BALANCE SHEET JUNE 30. 


1908. 1907. | 1908. 1907. 
Assets— $ $ | Ltaditutes— $ $ 
Road & equip’t..46,885,588 28,954,324 Preferred stock_..10,000,000 10,000,000 
Securities owned - .*4,508 ,380 8,380 — stock. ..25,000,000 25,000,000 
Mat’ls & supplies. 290,566 236.853 B eae 18,533,000 12,263.000 
a equipment. 3,233,560 1,524,868 Recipes obliga- 
9: RD 186,919 101,145 tions __....... 2,932,199 1,469,535 
Gash for interest.. 177,575 154,125 Bills pasabis inne aaa "202 875 
Deferred assets___ 35,526 41,880 —— including 
Ag’ts & conduc’trs 48,470 82,245, Jul yl seen 177,575 157,625 
Individuals & cos_ 94,622 177,871 | Auditor 's vouch- 
Bills ree’le & misc. 21,357 16,738 ee 142,218 195,147 
Atl, & Birm. Con- Pay-tolls (June)-- 74,175 73,455 
struction Co... 350,187 18,260,500) Reserves & misc.. 238,631 118,928 
Old Colony Tr. Co. 1,388,050 = --_.-. | Profit and loss.... 123,002 78,364 








Total assets... 57,220,802 49,558,929| Total Mabilities_57,220,802 49,558,929 





*Securities owned June 30 1908 include $1,500,000 Georgia Terminal Co. stock 


and $3,000,000 Alabama Terminal RR. stock, valued at par; miscellaneous stocks 


and bonds, $17,900, valued at $6,105.—V. 87, p. 676, 613. 


Detroit Toledo & Ironton Railway. 
(Report of Receivers for Fiscal Year ending June 30 1908.) 


Geo. K. Lowell, Benj. S. Warren, Thos. D. Rhodes, who 
were appointed receivers on Feb. 1 1908, report as follows: 


General Results.—The following reports of the administration of the 
recelvers as well as of the operations prior to their sppeistment comprise 
the entire operations for the fiscal year ending June 30 1908. The accounts 
have been kept for this year in conformity with the pA of the Inter- 
State Commerce Commission, effective July 11907. For proper comparison 
with the basis used in previous years onary | peas have been com- 
p = affecting the revenues, expenses and 

comparison with the basis used for preceding year, the gross earnings 
eoumanl $195,737, or 9.25%; operating expenses decreased $193,949, or 
12.40%. The ratlo of operating expenses to earnings was 71. 28%, as 
com ared with 73.85% in previous year. 

The reason for decrease SS revenue can be laid to the following 
causes: Reduction in freight earnings on account of the business depression 
for the last seven months of the year, and in miscellaneous revenue on 
account of the reduction of per diem rate for hire of equipment, which 
was reduced to 25c. on March 1 1908, the rate theretofore being 50c. per day. 

As aes with the previous year the number of tons of freight carried 
decre. 2.2%; the average rate per ton per mile was 4.13 mills, coon 
4.36 mills in previous year; average tons per train mile, 420.92, as against 


& 


As compared with the previous year there was a decrease in passenger 
revenue of $1,208. There was an increase of 4.5% in number of passengers 
carried; a decrease of 13.2% in number of passengers carried one mile. 
The average distance carried was 23.41 miles, as compared with 28.20 
miles; average rate per passenger per mile, 1. 64, as against 1.43. 

The amount of accrued interest other than bond Interest was $27,169 
greater than during preceding year, this representing $1,300 on recelvers’ 
ee and $25,869 on other indebtedness incurred prior to appointment 
of rece! 

Improvements, &c.—Out of the gross revenue there has been expended 
and charged to cost of road, $40,186 for additions to road and track (of 
this $21,142 for 10.97 miles of new sidings and spur tracks); to ea. 
$9,856, for air-brake- -equipment supplied to 176 freight cars a, to 
account, $1,358 for betterments to roadwa: and _structure' 

kage. —Trackage arrangements were made Dec. 1 1907 whereby 
Detroit Toledo & Ironton Ry. ran its train between Napoleon and Dundee 
over Wabash (Napoleon to Gould) and Toledo Terminal (Gould to Toledo) 
and Ann Arbor RR. between Toledo and Dundee in lieu of other arrange- 
ments pending. 

Wages.—The wages of employees were considerably increased early in 
1907, and notwithstanding the very large decrease in traffic, we have not 
found it possible to make any reductions. 

The question of increasing freight rates is being widely agitated. It Is 
quite evident that such action must be taken, or wages substantially 
reduced, or both, if the present high-class serv ice Is to be continued. 

Ph ysical Condition.—No new rails were purchased during the year. A 
total of 162,217 cross-tles were _ in main track and sidings. Five and 
one-half miles of additional ditches dug and drainage provided; 7 miles 
of embankment widened. Ballast laid: 25 miles gravel; 12% miles cinder 
ballast; 1634 miles slag ballast; total, 5414 miles, all charged to operating 
expenses. 


Weight of Steel Rails in Main Line and Branches. 


56-lb. 60-lb. 70-lb. 80-lb. 85-lb. 90-lb. Total. 
Main line,” miles__.._- 17.816 192.495 51.689 3.476 69. 796 8.488 343.760 
Branches, miles....-- 10.000 39.516 800 .... 8.466 ...< ae 


Rolling Stock June 30. 
Engines. Pass. Cars. Freight Cars. Miscellaneous 
90 34 6,793 40 


92 34 6,885 34 

Outlook.—At Detroit business conditions are improving each week; we 
are handling a large amount of n-bound coal, paving brick and builders, 
supplies. At Springfield the business conditions have improved very 
much in the last few weeks. At Ironton shipments of coal, lumber and 
tiles from the Chesapeake & Ohio are increasing: the general business 
condition is good: wheat crop was above the average and corn is expected 
to be almost normal. 


OPERATIONS, EARNINGS, EXPENSES, &c. 


Operations— 1907-08. ~ 1906-07. 1905-06. 
Revenue passengers carried-_--____--_- 424,963 ™ 406,447™ 352,805 
Revenue passengers carried one mile. 9,949,576 11 oe 713 10,389, = 

ok 64 q 

















— er pass. per mile_ 2:675 cts. 2.743 cts. 2.581 cts. 2.550 cts. | Receipts per passenger per mile_____ cts. ? 43 “. t 1.6 
ons freight, number_.-. 907,581 996,866 775,470 662,447 | Tons of freight carried_____.______- 2,177,633 2, 1397, 040 2,249, 359 
Tons Ee eee 97,242,699 86,498, 911 66,633,663 54,104,250:| Tons carried one mile______________ 330,311,469 3297122.200 329,434, = 
Rate per ton per mile---_ 1:154'cts. 1.252'cts. 1.158 cts. 1.260'cts. Average receipts per ton per mile.__. 0.413 cts. 0.436 cts. 0.452 
rnings— “ Average number tons fgt. per train m. 420.92 400.95 414. 96 
EES RE 1,122,822 1,083,129 771,939 681,648 | Gross earnings per mile of road_-_-____ $3,318 $4,834 $4,396 
SEE i Sewaciscced 382,004 360,593 278,591 251,748 
Mail, express, misc., &c-__ 79,478 145,426 77,797 68,116 | INCOME ACCOUNT FOR YEAR ENDING JUNE 30 1908—INTER- 
Spsneting income.._.. 1,583,805 1,589,148 1,128,327 1,001,512 STATE COMES CL AGSTIOATION . 

Expenses— Operating Revenues— Net operating revenue- ---- $126,151 
Maintenance of way, &c-_ 252,653 oy 722 149,977 143,598 | Fre sal Sie sp nekaade os belo te inal ed ee 83,746 
Maintenance of equipm’t. 254,781 213,916 145,141 124,732 | Passenger -..-..-...-... 162,845 
F Vee gpstneceeen oxpunnes.. 543,966) 636,532 434,826 358,851 | Mali, pris. ° 95,205 |Operating income--.--.--.-- $42,405 
Traffic expenses--_-----_- 49,334! ————— |Other income----.-------- *297,836 1836 
General expenses lseoeoes 56,408 85,765 59,040 53,247 cl $1,623,266 

Operating Expenses— Gross eee ia eiadie aioe $340, 241 
 ._ eae 1,157,142 1,169,935 788,984 680,428 | Maintenance of way --_-_-_- $264 °448 Deduc nd 
Net earnings---...-...-- 426,663 419,213 339,343 321.084 | Maintenance of equipm’t. 415,756 |Joint, facil. ‘rent tracks, &c.. $47,195 
Other income -------..- 136,689 15,938 5,598 5,950 | Traffic expenses_________ 27 O76 (MOR <2 cha nee e 155 

Sendak aapeaes ane... 756,586 |Interest accrued on bonds.. 833,387 
ee aa ee 563 352 435,151 344,941 327,034 | General expenses_----_-_-- 33,250 |Other interest. .---------- 33,248 
Deduct— ———_——— [Betterments-_-_-_-__..--.---- 1,3 
Interest on bonds-_-.----- 446,226 346,200 220,492 205,592 a, ee $1,497,115 —— ae 
, | pe aE RS 45,001 39,874 40,757 26,303 | P. c. of exp. to earns_____ (92.23) |_ Total deductions-------- $915,343 
Miscellaneous int., &c--- eters 9,834 14,547 | Net operating revenue... 126,151 |Balance, deficit for year_---$575,101 
Ee eros -e-- 618,714 386,074 271,082 246,442 * Other income includes hire of equ —~ $260,773 ———- 
UE itis kw inanaas 44,637 49,077 73 858 80,592 | rent of tracks,§&c., $36,031; rents,4$60' Interest on deposits, $432. 
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RESULTS FOR PREVIOUS pias Bas ° 


1908. 1907. 1906. 
SS Ener eee $1,920,670 $2,116,407 $1,943,577 
Operating expenses.-.....-.- ~ 1,368,996 1,562,945 1,383,948 

Net earnings $551,674 $553 ,462 $559,630 
Miscellaneous income... 432 1,553 5,997 





















Total income. --..- $552,106 $555,015 $565,626 
Interest and taxes........ 950,380 926,638 836,568 
Balance, deficit for year..........-. $398 ,274 $371,623 $270,941 
BALANCE SHEET JUNE 30. 
1908. 1907. 1908. 1907. 
Assets— $ ® Liabilities— 
need and equip- rst pref. stock.. 7,500,000 7,500,000 
TE pescscces 38,655,449 38,610,180) Sook pref. stock 5,000,000 5,000,000 
Cash forint. on coll. Common stock -..12,500,000 12,500,000 
trust notes..... 137,500} 243,256) Funded debt__-._. 18,880,400 18,920,400 
Cash in treas., &c. 3,135) Loans & bills pay. 565,651 5, 
Agents and con- Vouchers -...... 254,816 289,573 
ductors ....... 34,857 121,453 , ae 3,179 84,940 
Traffic balances_-. 6,996 5,746 | Interest accrued... 309,746 162,952 
a com- Taxes accrued _... 7,290 28,099 
panies ........ 97,010 105,300 | Traffic balances .. \* ee 
= & supplies. 146,770 123,238 | Mise. accounts_-. 9,458 31,277 

Arbor RR. Equipment replace- 

Oe *5,101,400 *5,101,400| mentaccount.. 173,838  -..... 
Tol.South.RR.Co. 94,781 94,665 | Receiver’s paym’ts ° 
Profit and loss.... 1,206,622 677,003; inexcessofrec’ts 200,552 onesce 

ee ee 45,484,520 45,082,241 





Total ......-..45,484,520 45,082,241| Total _......-- 45,484,520 45,082,241 
*Includes $2,190, 900 common’ stock and 3 108, 400 shares ‘of preferred stoc stock. 


—V 87, p. 677, 613 
Ann Arbor Railroad. 


(Report « Fiscal Year ending June 30 1908.) 
President E. Zimmerman says in substance: 

General Results.—The accounts have been kept for this year in conformit: 4 
with the directions of the Inter-State Commerce Commission effective July 1 
1907. For proper comparison with previous years, aux]! ary statements 
have been compiled, affecting the revenucs, expenses and income. 

For the purpose of comparison with the basis used for receding year 
ending June 30 1907, the gross earnings decreased $231,223, or 10.6%; 
operating expenses increased $9,614, or 6.10%. The ratio of operating 
—- to earnings was 73.04%, as compared with 64.86% in previous 


“The decrease In gross revenue is because of financial and business string- 
ency during the last seven months of the fiscal year and the reduction in 
passenger rate from 3c. to 2c. per m 

The wages of the employees were considerably increased early In 1907, 
and notwithstanding the very large decrease in traffic, we have not found it 
possible to make any reductions 

The question of necreasing freight rates Is being widely a,itated. It is 
quite evident that such action must be taken, or wages substantially 
reduced, or both, if the present high-class service is to be continued. 

As compared with the previous year, freight earnings decreased $264,922; 
the number of tons of freight carried decreased 321,798, or 16%; tons one 
mile 17,110,183, or 5.8%; average distance haul for one ton was 164.16 
miles, as compared with 146.39 miles; average receipts per ton per mile 
was 4.70 mills, as compared with 5.33 mills. 

As compared with previous year, passenger revenue decreased $10,527, 
notwithstanding the number of passengers carried was 48,965 greater 
than in previous year. ‘This was owing to the reduction In passenger rate 
from 3c. per mile to 2c. The increase in passengers carried was 6.4%, 
and in passengers carried one mile the increase was 2.2%. The average 
rate per passenger per mile was 1.94 cents as compared with 2.03 certs. 

There has been expended out of the gross receipts, and charged to cout 
of road, $23,355 for additions to road and track; to equipment, $64,1 
tor four new passenger locomotives, one ore unloader and air-brake pened 
ment to passenger, freight and work cars, and to income account $5,012 
for betterments to roadway and structures. 

Physical Condition.—There was purchased and paid for in June 1908 
2,050 1-5 tons new 85-lb. rail and fastenings, at a cost of $68,534, to dis- 

jace a rall to be re-laid, replacin: lighter rail that is too light for 
eavy tri 

Weight of steel rail......----- 56-lb. 60-lb. 67-ib. 70-lb. 85-lb. Total. 
Miles of road owned-----.-.---- 92.70 6.27 1.15 181.28 10.50 291.90 

Freight Department.—Coal shipments from various companies at Toledo 
are steadily increasing. Expect to handle very large tonnage across lake 
this fall and winter on account of docks at upper lake ports not being able 
to take in their usual tonnage General merchandise is heavier than ever 


‘ore. 

Passenger Department.—Revenue from passenger traffic decreased 
$10,257. This decrease, however, gives a very inaccurate idea of the 
effect of the age ae -~— law in Michigan, under which we have been 
operating since Sept. 28 1907, as the following Ss shows: 
= ui, Aug. & Sept.——- —————October to June 

1906. Inc. 1907-08. {906- 07. Inc.or Dec. 
Pass. carried-- 265, t68 260,197 2.14% 543,511 499,717 Inc. 9.00% 
Revenue. ---.. $168,972 $152,382 11.00% $293,922 $321,038 Dec. 835% 

It will be seen from the foregoing that for the first three months of the 
year under a three-cent law our revenue increased $16,390, while for nine 
months under a two-cent law it decreased $27,117, or 8 4 o notwithstand- 
ing that the number of passengers carried increased 9 

Hotel.—Your Royal Frontenac Hotel, at Frankfort, was operated during 
the season with good results, netting something like $4, 100 on the season, 
in addition to its guests being patrons of the line, thus giving the company 
revenue on both the railroad and the hotel. 


OPERATI STATISTICS. 
906-07 


1907-08. 1 | 1907-08. 1906-07. 
Pass’rs carried. 808,879 759, 914| Tons carried 














1 
Passengers car- mile (rev.)...277, Py _ 294, st. -_ 
ried 1 mile... 23,848,041 23,328,277 | Rate p. ton p.m 70¢ 33 ¢ 
Rate per passen- Freight earnings 
ger perinile.. 1.94 cts. 2.03 cts. per train mile $2.08 $2.22 
’r earnings Gross earn. p. m. $6,352 $7,363 
per train mile 94.9lcts. 92.52 cts.|Av. rev. train- 
Tons carr (rev.) 1,687,662 2,009,460 load (tons)... 444 416 
RESULTS A's YEAR ENDING JUNE 30 _ 1908—INTER-STATE 
COMMERCE COMMISSION CLASSIFICATION. 
Operating eer Net operating revenue-.--. $507,186 
) [AS eT aE $1, ane MOR TEED cvcccamataccedanain 136,426 
(0 eee 462,895 —— 
Mail, express, &c_.-.-.-- 117,266 Operating income-----.-- $370,760 
—_—_—— Other income........... *98,120 
SR ee $1,882,782 sommeieentineee 
Operating Expenses— Gross Income. .......-.-- $468 880 
Maintenance of way------ $191,571 Deduct— 
Maint. of equipment Lie ete 347,457 | Hire of equipment--------. $122,183 
Traffic expenses -_-___-. 34,265 | Joint facilitie rent of track 
Transportation expenses_. 767,681| and terminals_--....-..-- 6,300 
General expenses_--_-___- 34,622/| Interest on bonds.-..---..-- 280,000 
—— | Betterments-.........-..- 5,012 
Total__ - --$1,375 596 
P. c. of operating expenses 
to carmings........... (73.06) Total deductions--....--- $413,495 
Net operating revenue... $507,186] Balance, surplus---------- 55,385 
* Other income includes: Lease of Claggett spur, $266; joint tacilities, 


Tents of tracks and _ terminals, $68,246; interest on deposits, $29,1 
interest on D. J. & C. bonds, $453. 


RESULTS FOR Pt) Ape CS YEARS—OLD BA 











SIS. 
07-08. 1906-07. 1905-06. 1904-05. 

Gross earnings -._...._- $1,951,294 $2,182,518 $2,175,231 $1,922,593 
Operating expenses ..... 1,425,273 1,415,659 1,391,680 1,337,364 
Net earnings___...._- $526,021 $766,859 $783 ,551 $585,229 
P.c. oper. exp. to earns_- (73.04) (64.86) (63.98) (69.56) 
Miscellaneous mmeonte...-- 29,608 27,584 28,265 15,673 
OE EC aa $555,629 794,443 811,816 $600,902 
Interest and taxes_..__- 416,426 #737°000 seal} 11 334,603 

Balance, surplus-.--_- $139,203 $377,443 $430,705 


$266,299 





GENERAL BALANCE SHEET JUNE 30. 
1907-08. 1906-07. 1907. 











Assets— $ $ 
Road, ,equip’t, &e. -15,085,085 14,946,357 
eeiatass in Pe } 873,285 Bonds 











transit J 
Agents &conduc’rs 114,296 100,221 
Individ’s & cos... 303,130 225,999 
Traffic balances.. 104,110 37,768 











Mat’ls & supplies. 145,417 116,620) Traffic bals., &c_- GAD ccccee 
Jackson Ann Arbor — replace- 

& Chicago bonds 7,000 7,000 taccount.. 170,648 -..... 
Miscellaneous --... es - 1,650,952 1,615,974 














OE wosanp ese. 16,484,920 16,307,251 
—V. 85, p. 1335; V: 88, p. 1036. 


Alabama & Vicksburg Railway. 


(Report for Fiscal Year ending June 30 1908.) 

President D. D. Curran, Jackson, Miss., Aug. 8 1908, 
weote in substance: 

hysical Condition.—Of the 142.78 miles of main track 87.82 miles are 
lata with 75- Ib. Steel rails and 54.96 miles with 60-lb. steel rails. uring 
the year there were laid in Aang ‘track 19.19 miles of 75-lb. steel rails in 
replacement of old 60-lb. rails. New sidings aggregating 3.11 miles were 
constructed. There are 19,648 feet of bridge structure In the maintrack 
of — 2,369 lineal feet are steel and 17,279 lineal feet are wooden trestle. 
company owns 32 locomotives, 39 pomenex © train cars: nag 8 1,306 
freight. and other cars. ae os zor ¥ com- 
bination coach and baggage at AA and 1 trail ‘car were iaienea 
and 1 caboose was bulit ‘One Cusmanive and the passenger cars were 
charged to additions, 4 locomotives ana. ~~ x. |. car were charged to 
depreciation, and the ‘flat cars were chi —- Two 
locomotives were sold and 1 caboose and 27 eight cars were Leg 

— the last ten years the freight + ulpment has increased from 598 
cars to 1,275 cars, an increase of 113 le the caning capacity has been 
increased 162 

General Results.—There is a decrease in operating revenue® of $44,199, or 
2.84%; an increase in operating expenses and couse i $86,430, or 7. 55%; 
and a decrease in net operating revenue of $130,6. 

Passenger earnings show an increase of $18, Po “or 4.17%. Freight 
earnings show a decrease of $64,402, or 6.45%. There were increases of 
$16,061 In coal and $4,401 in steel rails, while there were decreases of 
$28,203 in cotton, $11, 346 in provisions, 498; rat in machinery and castings, 
$7,123 in brick, $5,355 In lumber, = 4,169 in general a 
and miscellaneous articles. The general in as fel 

about Nov. 30, since which time there has tae a falling off of $108, 309 in 
freight traffic as compared with the previous year. 

Rental earnings have increased $7,092 from the use ofthe new freight 
terminals at Meridian. 

Operating Expenses.—The pono expenses as prepared under the new 
classification law show wide from the previous year, and these 


suwcccece 16,484,920 16,307,251 











in operating conditions. Under the new methods operating expenses 
include the original cost of side tracks taken up and structures replaced 
and a 5% charge for Fo ee yee on all existing equipment. 

Maintenance of w and structures includes a portion of the cost of 
renewal of 19.19 miles of 60-lb. rails with 75-lb. rails, the value of the 
excess weight fart ey arged to additions and betterments. 86,465 ties 
were replaced; 07 cuble yards of earth were used in resto: toring banks 
and 17,838 cubic yards of slag were used in re-ballasting track; 00 cattle 
guards were rebuilt and the pile foundations were renewed on 49 cattle 


gu 

Maintenance of equipment includes $65,161 depreciation charges an 
the cost of 2 locomotives, 1 caboose, 27 freight cars destroyed or sold, 
the amounts recovered from other companies or purchasers. $11,512 4 

n credited to this account from per diem and hire of equipment. 

Transportation expenses reflect the Increased scale of wages which took 
effect about Jan. 1907. 

New Facilities at Meridian.—The new freight depot at Meridian, which 
was begun last year, was completed and put in use Feb. 1 1908, thus 
affording greatly improved facilities. Under agreement of June 11 1907, 
the expenses of the freight terminals at Meridian will be borne on a more 
—— basis, and It is believed that your company will receive substantial 
benefits 

Lands.—There was sold during the year 1,397 acres of land for $6,985, 
of which $2,846 was pald in cash and $4,139 in notes. 

OPERATIONS, EARNINGS, EXPENSES AND CHARGE. 

Comparisons with the two earlier years are inaccurate, the and 
expenses in those years not — been re-distributed ‘(as in 1908. 07) to 
conform with the new classification 














Operations— 1907-08. 1906- ... a | 06. 1904-05. 
Passengers carried.....-. 462,115 420,18 338,720 362,229 
Passengers carried 1 m_.18,055,880 16, Bas. 28 14,228, ‘805 14,866,815 
Rate per pass. per mile 56 cts. 2.57 ¥ cts. 
Tons freight carried (rev. j 857, 131 889, OF 802, 380 761,603 
Tons freight carried 1 m.85,271,996 89.940, = 81,893 399 79, o '058 
Rate per ton per mile_.--. 1.10'cts. Lille 1.08 05 cts 
Gross earnings per mile... $10, 565 $10, 874 $9, 653 199, 97 

Earnings— $ $ $ 
a Sea e eee 462,558 444,031 365,409 394,537 
PDs 6a cutenmiren ates 933,841 998 ,243 885,388 836,777 
Mail, express, &c....... 114,362 112,686 129,449 126,729 

DR ..cccntcchuseecce 1,510,761 1,554,960 1,380,246 1,358,043 
ew expenses and taxes 1,231,110 1,144,680 1,078,028 1,071,252 

. c. of op. exp. to earns. (73.61) (81.49) (78.10) (78.88) 

Net operating revenue. 279,651 410,280 302,218 286,791 
Other income -.......-.. a72,608 a56,183 21,501 22,661 

Total income......--- 352,259 466,464 323,719 309,452 

Deduct— 

Interest on bonds. ------ 112,017 113,121 115,777 119,415 
Rentals, éc..........-. 09,640 es §  aanees +. ieee 
ND She ncsencmnse nz. 500 (7) 73,500 (7) 73 500 (7) 73,500 
Additions and betterm’ts 109,447 175,145 65,497 66,207 

eee ee ae 304,604 368 ,660 254,774 259,122 

Balance, surplus-...-.-. 47,655 97,804 68 ,945 50,330 





a Other income includes rentals and hire of by (balance), aggre- 

gating $51,413 In 1907-08, against $23,524 in 1 07, under new classifi- 

cat 

wee $1,403 loss on dining car operations in 1907-08 and $1,665 in 
7 


; BALANCE SHEET JUNE 30. 














1908. @ 1907. 1908. 1907. 
Assets— Liabilities— ask 
Road & equipment..3,448,910 3,448,910 | Common stock .-.-- ,000 1,050,00 
Add’ns & betterm’ts 139,259 -..... Bonds(seeR.&I.Sec. 52° 03 ,200 2,052.86 
Investments, &c.... 35,885 25,478 | Interest on bonds... 7 952 28,160 
eee, Be conge 79,702 104,019) Mise. creditors..... 135774 249,122 
CE cacdenbepenaies 448,004 665,182) Other railroads... 60,071 98,059 
an debtors .... 15,939 68,291 | Replacement rolling 
Station agents. .._.. 14,935 28,039| stock fund._..... 17,065 35,885 
Remittances ......- 22,932 22,353! Deprec’n of equipm’t 25,018 -.--.. 
Other roads._...... 73,509 50,900 | Creditors on pay-roll 29,615 31,966 
Bills receivable... -.. 25,992 4.426 | Land sales account... 243,521 245,198 
Bills receivable, lands 16,498 16,493 22,279 | Net revenue account 696,343 648,688 





ovesasewaes 4 4,321,560 4,439,878; Total ........---4,321,560 4,439,878 
oe ‘$5, p. 1394. 


New Orleans & North Eastern Railroad. 


(Report jor Fiscal Year ending June 30 1908.) 
President D. D. Curran, New Orleans, La., Aug. 14 1908, 
wrote in substance: 
Phusical Condition. ae the year 180 lineal feet of wooden trestles 
on main track were replaced by a heavy steel bridge, one trestle 9 feet 
in length was replaced by a pipe culvert and filled and other trestles were 
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engines 44 feet incidental to air work. There ore 3 2. _ lineal feet 
of steel bridges and 60,205 feet of wooden trestles—in all 11.90 miles— 
of pA structure In the main iine. This includes Paie Pcntchartrain 

i tres 5.72 miles. There are also 120 feet of steel bridges and 
rary ™ f lineal feet of trestles on side tracks. 

Your company owns 66 Iccomotives, 54 passenger traln cars and 2,329 

ght and other cars; 600 additional fre ght cars are being purchased 

er an ee trust. During the year 6 engines, 200 “freioht cars 

were built and the cost in excess of $163,015 

in  eeplacemant 2 was charged to depreciaticn account. Freight, 

cars to a total of 115 were destroyed. Of these 33 were 20-ton cars 

and were for the most part quite ol ; there still remain 320 cars of this 

class whieh must be retired in the next few years. During the past ten 

aged the number of freight cars has been Increased 73% while the carry- 
capacity a been increased 146%. 

Resuits.—There is a decrease in operating oan of $224,984, 
or7.28%, py in operating expenses and taxes of $39,763, or 1.78%, 
and a decrease in net operating revenue of $185,221. The traffic con- 
ay were very favorable until the financial depression. Since Dec. 

1 the falling-off in operating revenues has bean $331,174, while the re- 
duction in operating expenses has been $120 
dividend of 6% on the common stock was paid Sept. 3 1907 from the 
earnings of 1906-07. 
Passenger earnings show a decrease of $76,032, or 11.32%. Since 
Nov. 1 1907 the falling-off in focal travel has been $85,237, all YY which is 
attributable to the $158.30 depression in business. Freigh t revenue 





hows a decrease of 3,366, or 6.86%, notwithstanding an increase 
as fo lows: fertilizer, $12,114; cotton, $6,768; live stock, $7,950; coal, 
$69, Lod — oll, $27,327. ' The principal decrease was $150,337 in lumber 


and s 

Inco ome 2 from rentals shows a reduction of $61,044. There was a loss 
of $71,484 as compared with the Preceding year through the withdrawal 
ef the St. Louls & San Francisco RR. Co. from use cf your line under 
trackage rights cn Jan. 1 1907 and an mateeene from rentals of facilities to 
the New Orleans Great Northern RR. of Lag 214 

Operating Expenses.—Operating expense as prepared under the revised 
classification prescribed by law include in ‘addition to actual expenditures 
the original c st of all structures su — and tracks taken up, and a 
depreciation charge cf 5% ($140,091) on the original cost of all existing 
locomotives and ri lling stock. Seicemmanas of way and structures ex- 
pemses include, with other items, $33,051 for renewals of revetment for 
protection «f tracks on the shvre of Lake Pontchartrain. Transp rtatl.n 
expenses reflect the Increased souls of wages which went into effect about 


January aye 
d Betterments.—T he work of replacing wooden trestle No. 36 
at Chu ky. Creek by a 180. fo, t steel bridge was completed and $30,180 
was charged to betterment Sodes the year. The constructi n of a new 
round house at Meridian was ores the foundations fur 24 stalls are n w 
completed at a cost of $42,828. The expenditures on the second track 
between South Point and Terminal Junction were continued at a cost cf 
$3. 713. BR track is now In partial use between South Polnt and mile 
11.81 miles, but will require additional —— and ballast. 
+ track is laid on the remaining 4.08 miles; It is — that the work, 
exclusive of ballasting, will be completed by Oct 
The tracks for interchange of frelghts with the Siouile m3 ‘Shio at —_*, 
which were.begun last year, have been completed at a cost of $46, =) 
ich your company paid one-half. These tracks form part of ray joint 
facilities used under contract by the Alabama Great Southern and Alabama 
& Vicksb ,and those companies will bear their proportion of rents, main- 
temance and taxes. 

Payments argrecating $69,269 have been made on the trust equipment 
urchesed in 1906 and were charged to additions and betterments and 
=e, ee. A.J original cost of 116 cars destroyed or retired, has been credited 

a nt. One passenger locomotive, 2 freight locom tives 
nd 3 ewitching 2 veomotives have been purchased, and 3 cabooses have 
been built and charged to the depreciation fund, and 125 drop bottom 
coal cars and 75 flat cars were purchased and charged to the replacement 


fund 

Terminals.—Your company has acquired the right to_ use jointly with 
other companies the new passenger station of the New Orleans Terminal 
Co., fronting on Canal Street, New Orleans. This station was opened for 
traffic on June 1 1908. On same date the New Orleans Great Northern 
pe ye ae Its passenger terminal from your Press St. station to the term- 

station. 

A new areement was entered Into under date of June 11 1907, covering 
the joint use of the yards and freight station facilities at Meridian, taking 
no éffect upon completion of the new freight station of the Alabama & 
Vicksburg Ry., which was opened for use Feb. . Under this con- 
pg ame company has largely increased facilities for handling freight at 
that point 





a 
is 


OPERATIONS, EARNINGS, EXPENSES AND CHARGES. 
Comparison with x two earlier years are inaccurate, the earnings and 
expenses in those years not having been re-distributed (as In 1906-07) 
to conform with the} new classification. 
1907-08 1906-07 1905-06 1904-05 
196 196 196 196 














Miles operated--.-..---- 
Passeners carried ----- 535,368 609,145 577,636 533,684 
Pass. carried 1 IES 23,517,290 27,578,576 26,274,959 24,719,572 
AV. earn. p. pass. m- 2.50cts hy 44 cts. 2.06 cts. 2.10 cts. 
Revenue tu nb cartied..- 1,723 3.937 815,515 1,833,265 1,544.010 
Rev. tons carried 1 mile_ 248; 7 —_ 230, 847, aay 229,304, —om 195,046,204 
AV. earn. p. ood ag mile. 0.84 0.91 ¢ 0.92 ¢ 0.93 cts. 
AV. earn. p. . tr. m. $1. 33 $1.33 $1. EY $1.19 
AV. earn. p. tt tr. mile_ $2.69 $2.82 $2.81 $2.74 
Gross earnings per mile_ $14,626 $15,775 $15,324 $13,087 
Earnings— 3 $ $ $ 
Despenaers ae adieaaensnds 595,751 671,783 541,351 517,975 
TET 2,080,983 2,234,349 2,118,672 1,810,040 
Mail express, &c...... 188,581 184,166 341,954 235,761 
Total earnings. --_-_- 2,865,315 3,090,298 3,001,977 2,563,776 
Oper. exp. & taxes... 2,195,367 2,235,130 2,228,133 1,906,722 
P. c. of exps. to earns. -- (76.62) (72.33) (74.22) (74.37) 
Net oper. revenue---- 669,948 855,169 773,844 657,054 
Other income..-....-.- a126,4138 2169,338 21,507 14,064 
2 Re ae eee 796,361 1,024,507 795,351 671,118 
Deduct— 
Fixed interest on bonds- 332,490 331,890 324,690 324,195 
Interest on Incomes- .-- 67,500 67,500 67,500 67,500 
Rentals, car tr. int., &c. 670,464 > |. ines .. Santee 
see. x betterments_- 80,267 144,404 2,065 15,300 
| ee ae (4)240,000 (6)360,000 (5)300,000(3 14) 210,000 
Ser ™ 790,721 946,858 694,255 616,995 
menanee: surplus....... 5,640, 77,649 101,096 54,123 





@ Other Income Includes rentals and hire of equipment (balance), aggre- 
gating $91,301 in 1907-08, against $132,463 in 1906-07. 

b Includes loss on dining car operations, $1,603 in 1907-08 and $705 in 
bag interest on equipment trust, $18, 210 in 1907-08 and $4,498 
n 


BALANCE SHEET JUNE 30. 











1908. 1907. | 1908. 1907. 
Assets— $ $ |  Ltabilities— $s $ 
Cost of [ch a 354,659 14,354,659 | Sore stock... 6,000,000 6,000,000 
Add’s & — rm’ts 145,461 °#-...-.. ds.(seeR.&I.Sec) 8,482,000 8,402,000 
Investments _-_-_-- 18,1 5,000 amen on bonds. 215,445 213,645 
— e Supe 319.931 373,290 | Miscel. creditors.. 303,313 418,643 
7 53,) 113,840, Equip. obligations 289,045 346,854 
1, poh 651 Other accounts_-- 93 ,027 131,929 
66,738 | Other railroads___ 95,781 149,544 
Remittances ,018 | Deprec’n of equip 7 Paes 
Equipment trusts. 289,045 346,853 Rolling stock fund 39,095 202,110 
Other railroads... 204,676 211,105 | Netrev.account.. 627,071 741,431 
nnbnn god 16,200,783 16,606,155! Total ........-16,200,783 16,606,155 
v 08. p. 1395. 





Vicksburg Shreveport & Pacific Railway. 
(Report for Fiscal Year ending June 30 1908.) 


‘ President D. D. Curran, New Orleans, Aug. 6 1908, wrote 
in substance: 


Physical Condition.—Of the 171.47 miles of main track cperated 107.21 
molles are laid with 75-lb. steel rails anu 64.26 miics with 60-lb. steel rails. 
During the year there were lald in the main track 22.52 miles cf 75-Ib. steel 
rails In replacement of 60-lb. steel rails. There are 36,620 lincal feet of 
bridge structure on the line between Delta and Shrevep: rt, of which 2,906 
feet are steel and Iron spans and 33,714 feet w cen trestles. Durt ng the 
year the Ouachita River bridge, c.nsisting cf 895 fcet .f ir_n bridge 
30 feet of trestle, was replaced b: a heavier steel bridce 914 feet in length, 
and eleven feet of trestle was filled. Since June 30 1886 the length of 
wooden trestles has been reduced fr>m 56,778 lineal feet to 33,714 lineal 
feet and 280 openings have been cl sed. 

Equipment.— Your company owns 31 locomotives, 33 passenge 
cars and 1,000 freight and other cars. Two huncred auulticnal ‘fret 

cars are being urchased under trust plan, the last payment falling it 
April 1 1913. ince organization May 1 1901 the frei;ht equipment has 
been increased from 671 cars to 1,166 cars, or 74%, while the total carry’ 
cagecity has been Increased from 14,4/2 t.ns to $2,560 t ns, or 125%. 

idend.—A dividend of 5% on the preferred stuck was pald Aug. 30 
1907 oe of the surplus of the previcus year. 

al Resuits.—There Is a decrease in uperatine Sevennae cf $140,810, 

or 8. 28%, an increase In operating expenscs .f $7,3 cr 0.62%, and an 
increase in taxes «f $7,524, cr 12.05 Net eneiamue revenues showed 
a decrease of $155,665, or 47.12%. 

The year’s busin¢ss opened or ge and s>? c ntinued until the financial 
depressi n at the cl se of October, at which time the surplus f r the year 
exceeded that. f 1906 07 by $11,004. The falling off In revcnues since that 
time has been $188,605, and with the maint. nance w: rk In pr cress the ut- 

most reducti n in o erating expenses c — with pr per protection 
of — interests of the company was $59 

Passenger revenue shows a decrease cf ‘$0, 775, 0r 1.94%. The falling 
off in 1. cal business is due to the general trade eoniitl ns: since Nov. 1 
1907 the loss, as compared with the Pest us year, was - 810. 

Freight revenue shows a decrease of $130,562, cr 13.16% a he decrease 
In cotton, $33,088, and in cotton seed and hulls, gas. 621, “is largely aue to 
a shortace in the crop in North Louisiana. Frei, ht traffic was n t affected 
by business condltions until the ckse cf Novemicr, after which time it 
decreased as compared be | the previous year $145,0.6. 

There is a decrease of $24,624 in rentals earned as compared with 
previous year. The St. Louls Southwestern Rallway Co. upened its bridge 
over the Red” River at Shreveport on March 25 1907, anu terminated 
that date its c ntract with your company for the use of your vridze. The 
Louisiana Railway & Navigation Co. als» withurew its trains n Nov. 30 
1907 anc n: w uses the bridge of the St. Louis S. uthwestcrn Railway Co. 

Operating Expenses.—Operating expenses as prepare: un cr the revised 
classificatl n prescribed by law include, in additi n t» actual eXpe nditures 
the o riginal ¢ cust cf all structures retired or superseded and a depreciation 
charve .f 5% on the original cost price of r In» st ck and 1c m tives. 

chek Bp f way and structures expenses Include $65,329 f r Ouachita 
River bridge; $33,989 for replacement of 60-Ib. steel rails with 75 r ralls; 
$1,506 for turn-table and water tank superseded anu $5,5¥5 fr paving 


Streets and crussings. During the year 22.55 miles «f 60-lb. ste rails | 


were replaced by 75-Ib. ralls; 2,130 cubic Feeee of »ravel were used In re- 
pameeune track; and 17,188 cubic yards of material were used in widening 


Maintenance of a expenses Include $60, ang fr depreciation 
charges on equipment Service and the original c st of 32 freight and 
other cars br. ken up or so ~ less salvage and am tats recovered frum 
other cc nF mapa or purchase 

New —The work of replacing the Ouachita River bridge was 
completed in Jan. 1908. The entire cost of the work was $208,949, of 
which $83,605 has been ‘charged to betterments and $65,329 to opera’ 
expenses this year. 


OPERATIONS, EARNINGS, EXPENSES AND CHARGES. 


Comparisons with the two earlier years are Inaccurate, the carnines and 
expenses In these years not having been re-distributed (as in 1906-07) to 
eonfurm with the new classification. 


1907-08. 1906-07. 1905-06. 1904-05. 
171 171 171 171 














Miles operated - --------- 
Operations— 
Passenzers carried ------ 466,454 493,491 324,765 400,099 
Pass. carried 1 mile----- 18,237,589 18,474/031 13,871,544 1 
Rate per pass. per mile-- 2.71 cts. et ‘cts. 2. 51 cts. 
Tons <f revenue freizht-- 789,636 8,863 710,906 a a08 
Tons rev. freixht 1 mile-- 67,286,948 75,273 802 65,533,866 61 a0 381 
Rate pert npermile---- 1.22 cts. 1.26 cts. 1.21 ets. $4 
Gr _ss earnings per mile-- $8,325 $9,146 $/,593 38 306 
Earnings— $ $ $ 
Pameneem............. 494,335 504,110 348,010 440,150 
ee 818.058 948,620 790,779 818,752 
Mail, express, &c-.-..-.--- 115,301 115,774 163 435 165,503 
Ps ok Bin nem 1,427 694 1,568,504 1,302,224 1,424,405 
Oper. expenses & taxes-- 1 (252,985 1,238,130  1,038/397 1,080,933 
P. c. of expen. to earns-- (87.76) (78.94) (79.74) (75.89) 
Net oper. revenue- - - -- 174,709 330,374 263,827 343,472 
Other Income ---------- a82 563 a92,963 14,068 15,627 
} aeons income- ---- 257,272 423,337 277 ,895 359,099 
educt— 
Interest on bonds-----.-- 172,126 170,480 170,480 170,480 
Interest, rentals, &c---- 610,295 eee eee 
Additions & betterments-. 61,590 SS ee 
ee... asschs bens -Setemom (2) 57,130 
Div. on pref. stock (5%)- = ------ 107,140 107,140 107,140 
SSS eee 244,011 376,804 277,620 334,750 
Balance, surplus- ------- 13,261 46,533 275 24,349 





a Other income includes rentals and hire of oqet Ment (balance) a 
gating $71,074 in 1907-08, against $79,966 in 19 6-07 under new cl 

on 

b Includes interest on syeamens notes in 1907-08, $6,360, and loss on 
dining-car operation, $1,678 In 1907-08 and $1,994 in 1906-07. 


BALANCE SHEET JUNE 30. 


1908. 1907. 1908. 1907. 
ssets— 3 3 | Liabilities— $ 
core of property. .--_8,108, = 8,108,350' Common stock..... 2,856,500 2,856,500 
Add’ns & betterm’ts 79,163  -..__.| | Preferred stock..... 2,142, 300 2,142, ‘300 
Investment account. 15,800 15,800, V. S. & P. Railroad 
Stock of material, | prior lien es ,323,000 1,323,000 
&e., on hand__-.. 156,417 178,486|V. S. & P. 
Station agents_-__-___ 9,856 24,725 general M. ry 1,922,000 1, a. - 
—— in tran- |Int. on M. not due.. | 29,247 
ie DERE 33,213 23,404 Sundry creditors..-. 107.497 189'132 
cash 4 hand and in | Creditors on pay-roll 34,898 51,316 
Bergen 177,626 283,483 Other railroads._._... 25,873 " 
Other railroads _--... 112,891 130,427 Roll. stock rep. fund 42,642 108,862 
Sundry debtors_-.-.. 27,367 55,226 Equip.obl’ns p.contra 100,955 121,146 
Bills receivable----- 30,586 m Deprecn of equip’t. 44,298 -....- 
Equip. trust p. contra 100,955 _121,146 Net revenue account 222,514 316,393 
_ eee 8,852,224 8,980,048 | TE, Koch stented 8,852,224 8,980,048 
—V. 85, p. 1394. 


Cincinnati New Orleans & Texas Pacific Ry. 
(Lessee of the Cincinnati Southern Ry.) 
(Report for Fiscal Year ending June 30 1908.) 
President W. W. Finley, Cincinnati, Ohio, Oct. 22 1 
wrote in substance: ee 
General Resulis. rr revenues decreased $540,230; total net 


income increased $163,956, The rental and other charges, including 
permanent improvements, new additional tracks, &c. (rental better- 
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ments), reverting to lessor ($340,000 In 1907-08, against $115,000 in 


Lge Bey amounted to $1,771,164, or an increase of $231,091. After 
payin 


dividends of 5% on both classes of stock there was carried to credit 
of profit and loss, $17,510, against $84,645 in 1906-07. 
he Income statement reflects the general depression which all business 
activity has felt during the past year and indicates the measures of economy 
which have been taken by the company to offset, as far as possible, the 
loss of revenue. 

Income from other sources shows an increase of $31,029, chiefly on 
account of the larger receipts from per diem rental of freight cars this 
year over those of last year. 

The charge of $340,000 against permanent improvements this year is 
a proportionate amount charged to income on account of permanent 
improvements made during the year. The balance of the amount expended 
for permanent |!mprovements, such as second main track, bridges, signals, 
pulldings, &c., will be charged to income and distributed over the period 
to April 1 1911, the date of payment of the last in:tallment of the $2,000,000 
borrowed for uch improvements. 

Financial.—There were paid during the year $300,000 5% construction 
notes issued — 2 1906, leaving $900,000 outstanding June 30 1908, 


which are payable at the rate of $300,000 per annum, final installment of 
which will be due April 1 1911. 


There were i sued during the year $500,000 6% contruction notes, | 


bearing date Dec. 2 1907, 
and Dec. 1 in each year of 
which is for $85,000. 
expended in 
(V. 85, p. 133 

The total charges to capital account during the year amounted to $561,418, 
of which $12,542 represents the cost of new t ols and machinery, $34,615 
part cost of shop Improvements at Ferguson, Ky., and $514,261 payments 
on account of new and additional rolling stock. 

The directors on May 29 1908 author.zed the issue of $500,000 cumu- 
lative 5% preferred stock out of the $1,000,000 heretofore authorized 
by the stockholders. This issue was offered to stockholders of record 
and practically the full amount has been subscribed for at par. (V. 86, 
p. 1009, 1409). Dividends on this a ditional issue will accrue from Sept. 1 
1908. The amount realized from sale of the stock is to be used In replacing 
the present bridge at High Bridge, Ky., with a heavier steel structure. 

aintenance.—The charges to maintenance of way and structures show 
a decrease of $661,071, or 50.02%, as compared with last year. During 
the previous year $539,995 88 was charged to this account for construction 
of additional main track, new sidings, signal interlocking plants and 
change of grades, with no corresponding charges of a like nature through 
expenses this year, thus showing that the ordinary charges to this account 
for the fiscal year ended June 30 1908 were only $121,075 less than for the 
previous year. Economies were exercised in the erection of fences, cattle 
guards, and new and additional depot buildings, and in the purchase of 
tools and materials, which enabled a further reduction in that expense 
this year. The expenditures on account of maintenance of roadway and 
track this year were in excess of similar expenditures for the previous year. 

During the year 96,753 ties were placed in the main track, 24,846 in side 
and passing tracks and 91,949 in new second main, side and passing 
tracks, a total of 213,548 tles, an average of 341 ties per mile of road 
maintained; as against 433 tiles per mile of track maintained for the previous 
year. 4,567 tons, or 34.19 miles, of new 85-pound steel rail and 105 tons, 
or about one mile, of new 75-pound steel rail, were laid during the year, 
replacing worn 75-pound steel rail, as against 10,207 tons, or 79.25 miles 
of new 85-pound and 75-pound steel rail laid in the previous year. 173,486 
euble yards of ballast were placed in the track as follows: stone, 71,752 
eubic yards; slag, 101,734 cubic yards; 

Additional Facilities.—Contracts for masonry for the track approaches 
to the Vine St. terminals in Cincinnati, Ohio, have been awarded by the 
trustees of the Cincinnatl Southern Ry. and a considerable portion of the 
masonry has been erected. It is expected that contract for the steel 
work will be awarded shortly, and it is hoped that, within the coming 
year, the trustees will be in a position to furnish to the lesssee company 
tracks owned and controlled by them, to enable this company to reach 
the Vine St. terminals without the heavy expense for switching and track- 
age rights now incurred. 

On account of the change of line between Flat Rock, Ky., and Helen- 
wood, Tenn., the main line mileage has been reduced 0.46 of a mile, making 
the length of road between Cincinnati, O., and Chattanooga, Tenn., leased 
from the City of Cincinnati, 335.46 miles. During the year the second 
main track between Danville and Junction City, Ky., between Science 
Hill and Somerset, Ky., and from Somerset to the north end of Bridge 
No. 53 on mile 162 was completed and put in service. From Bridge No. 
53 south to tunnel No. 3, about 1% miles, the second main track has 
not been completed. The second main track between Flat Rock, Ky.. 
and Helenwood, Tenn., has been completed andis nowinservice. The 
length of second main track In service on June 30 1908 was 67.10 miles. 

uring the year 13.21 miles of side, yard and passing tracks were built 

to accomodate traffic. Such tracks constructed by the lessee company 

gregate 205.74 miles, with a total side, yard and passing track mileage 
of 222.98 miles now in service. 

During the year 104 automatic signals were added, making a total of 791 
signals in use June 30 1908 protecting the entire line between Cincinnati, 
0., and Chattanooga, Te n., by automatic block signal and staff. Five 
interlocking plants were installed during the year and twelve were dis- 
continued, leaving a total of thirty-six in service June 30 1908. 

Equipment.—Final payment was made during the year for the 250 flat 
cars covered by trust agreement dated December 18 1905. The 37 heavy 
locomotives covered by agreements dated August 6 and October 29 1907 
have been received and are now in service. 

Change in Accounting.—The results of operation for the year 1906-07, 
shown herein, have been revised only in their more essential features to 
— ~ the classifications promulgated by the Inter-State Commerce 

ssion. 


ayable in -emi-annual installments on June 1 
85,000 each, except the last, due Dec. f 1910, 
The entire proceeds from sale of these notes were 
1 rebuilding of bridges and construction of second track. 


OPERATIONS, EARNINGS, EXPENSES AND CHARGES. 


Operations— 1907-08. 1906-07. 1905-06. 1904-05. 
No. of pass. carried_-._ 1,318,631 1,379,433 1,318 304 1,200,860 
Pass. carried 1 mile_--- 66,905,840 70,545,200 67,321,245 65,277,186 
Rev. p. pass. per mile_-_ 2.32 cts. 2.25 cts. 2.14 cts. 2.13 cts. 
Tons rev. freight moved 4,299,008 4,852,253 4,905,687 4,026,287 


Tons freight moved 1 whe te 856,922,467 890,454,630 730,727,269 





























Rev. per ton per mile-_-__ 0.76 cts. et i Arty ee 
Av. tr. load (rev.) tons- 341 396 4 
Is. p. pass. tr. mile_ $1.45 $1.58 $1.61 
Earns. per fr’t tr. mile_ $2.60 ee > pacing \onbaiete 
INTER-STATE COMMERCE COMMISSION CLASSIFICATION. 
Increase ( +) 
1908. 1907 or Dec. (—) 
Operating Revenues— $ 
RE a ee eee 1,554,675 1,587,238 —32,563 
2 eee ors 5,924,807 6,405,665 —480,858 
Mall, express an! miscellaneous ---- 373,395 405,544 —32,149 
Other than from transportation. ---- 8,501 3,160 +5,341 
SR es eee arene 7,861,378 8,401,608 —540,230 
Operating Expenses and Taxes— 
Maintenance of way and structures_ 1,321,699 —661,071 
Maintenance of equipment 1,776,944 +108,079 
fic expenses 07 ,564 —9,087 
Transportation expenses 3,092,837 —115,983 
General expenses 183,510 —95 
Spot ley anaes 216,003 +5,000 
Total 6,798,557 —673,157 
Percentage oper. exp. to earnings. -- (77.92) (80.92) —(3.00) 
Operating income--_-..----.-_--_- 735,977 1,603,051 +132,926 
lutside oper., hire of equip., &c---- 240,373 135,305 +105 ,068 
come from investments, &c-..-.-- 62,324 136,363 —74,0389 
RE ee eee ee 2,038,674 1,874,719  +163,955 
Deduct— 
interest and rentals_.....--.------ 1,431,164 1,425,074 +6,090 
Tmanent vom gp Tce yen sae es 340,000 115,000 +225,000 
Dividends Prer. stock, 5%.......-. 100,000 eae = §©— aabeee 
Dividends com. stock, 5%--------- 150,000 WOON. soe 
Total deductions_.....-.-...-.-- 2,021,164 1,790,074  +231,090 
ik CE kbacckccantasnannn 17,510 84,645 —67,135 














BALANCE SHEET JUNE ®. | | 
1908. 1907. 1908. 1907. 
Assets— $ $ Liabilities— = s 
Equipment owned 5,841,764 5,327,504| Common stock... 3,000,000 3,000,000 
equipment. 2,478,600 2,483,267 | Preferred stock... 2,000,000 2,000,000 
Misc.prop.ésecur’s 1,023,790 1,025,001! Payments 
Tools & machinery 196,872 $ | Dew pref. stock. 129,700 -....... 
E estate & bidg. 507,675 473,060 5% gold notes.-... ,000 1,200,000 
Supplies & mat’ls. 514,781 $10,865 '|6% gold notes.... 417,000  -....... 
Sp.res’ve for lease -.....-. ,703 | Reserve for require- 
Sp. res. forremew.  _.....- 267,494! men's oflease.. 277,185 770,713 
Constr’n of tr’ks, &e 1,395,229 699,234 | Reserve for renc wal ‘ 
ae Sees 341,166 68,066; ofequipment... 946,638 673,810 
Remit’ces in transit 135,217 188,135) Reserve fcr taxes. 182,803 196,315 
Agents & cond’rs. 305,372 457,482 | Miscel. reserves... 139,184 98, 
U. 8. Government 36,297 38,185 Equip. oblizat’ns. 2,478,600 2,483,267 
Bills receivable- -- 8,254 25,084 | Rent & ini. accr’d 283,220 274,918 
Individ’s &comp’s 492,450 426,414| Unpaid vouchers. 868,617 771,015 
Non-adjusted cl’ms 98,879 58,880 | Unpaid ---- 285,181 5,850 
Traffic balances... 212,995 323,111) Traffic balances... 495,505 388,814 
Unexp. bal. constr. | Due to ird§ viduals at 
&imp’tfund... -....-.. 6,830' and companies. 68,500 161,151 
Payments acc’t new Fills payable--.-... eee ee 
preferred stock. 129,700 -.._... M sceilaneous --._. 27,028 31,579 
Miscellaneous - - - . 21,633 41,615 a dloss.... 761,238 739,978 
Total assets. ...13,740,676 13,146,260; Total liabilities.13,740,676 13,146,260 
—V. 87, p. 1159. 


New York Susquehanna & Western Railroad. 
(Report jor Fiscal Year ending June 30 1908.) 


President F. D. Underwood, under date of New York, 
Oct. 13 1908, says: 


General Resulis.—While both the operating revenue and cperating 
expenses show Increases, no comparative statisticscan be given owing to the 
variations between the classification under which your company stated its 
operating revenues and operating expenses prior to July 1 1907, and that 
ordered by. the Inter-St te Commerce Commission effective July 1 1907, 
in accordance with which your company’s accounts during the past fiscal 


| year have been kept. 


The income account shows that your company,after having expended 
$62,699 for additions and betterments, carried a debit balance of $147,006 
to profit and loss during the current year. 

st of road and equipment shows an increase of $50,559, caused prin- 
cipaily by additional land having been purchased and charged to this 


account. The reserve funds increased $58,245 and at the close of the year 
amounted to $360,365. The current assets exceed the current liabilities 
by $249,188. 


EARNINGS AND EXPENSES. 
Comparisons with previous years are inaccurate, the figures In 1907-08 
having been compiled according to the new system prescribed by the Inter- 
State Commerce Commission. 




















% 1907-08. 1906-07. 1905-06. 1904-05. 
Operating Revenue.— $ $ $ ‘ 
eee es eae 2,490,705 2,391,517 2,089,025 2,107,962 
PaSSURGS .26<<5655-~- 571,061 547,499 510,454 466,607 
Mall, express, rents, &c_ 103,398 78.03 72,024 89,514 
Earnings—Rallroad_- (3,165,165 3,017,049 2,671,503 2,664,083 
Earnings—Other oper-- 103,478 106,110 86,422 79,051 
Total earnings---.--- 3,268 643 3,123,159 2,757,925 2,743,134 
Operating Expenses— 
Maint Pot way audeures. 602,748 336,939 301,666 300,259 
Maint. of equipment--- 469,296 374,171 333,370 308 573 
Transportation expenses 1,176,558 1,156,291 1,050,119 934.958 
Traffic expenses-----..- ° 16, 15,283 14,742 
General expenses------ 52,567 57,032 55,355 56,262 
GED o6 cab cbticcacucs 66,633 150,202 54,160 51,972 
Expenses—Rallroad .- 2,388,015 2,091,002 1,809,903 1,666,766 
Expenses—Other oper-- 126,091 187,482 119,348 113.525 
Total expenses-.---- 2,514,1 2,278,484 1,929,251 1,780,291 
Ratio of oma. to earns-. (76.92) 72.95) (69.95) (64.90) 
Net earnings—Railroad - 777,150 926,047 861,600 997,317 
Net earnings—All oper. 754,537 844,675 828,674 962,843 
interest and dividends-- 28,545 33,109 43,055 40,166 
Rents—joint facilities-- eeu” “Geataw -" Gesene —counee 
Total net income---- 810,760 877,784 871,729 1,003,009 
Deduct— 
Interest on bonds- ---- r 816,665 817,915 820,915 835,315 
Sink fund, rentals an 
ST adadianasen ik eae a78,401 56,630 75,147 75,179 
Additions and improv’ts 62,700 209,659 114,380 115,202 
Total charges---.---- 957,766 1,084,204 1,010,442 1,025,696 
Setmies LGA, def1i47,006 def206,420 def138,713 def22,687 





a Includes in 1907-08, besides rentals accrued for lease of other roads, 

$22,360, other rents aggregating $55,601 for hire of equipment (balance) 

joint facilities, &c. 

CONDENSED BALANCE SHEET JUNE 30. 
1908. 1907. — 


Assets— $ Liabilit 
Road and equip’t.36,942,220 36,942,220) Stock (see “Ry. & 
Securities pledged Ind.” Section) .26,000,000 26,000,000 


1907. 
$ 








under mtges ... 291,500 291,500/ Bonded debt (see 
Capital stock sub- | “Ry.&Ind.”’Sec.)15,613,000 15,613,000 
sidiary cos..---~ 3,560,000 3,560,000| Stock and bonds 
Additions—capital | 50,559 ------ i 543,307 543,307 
Securities for Mid- | Sinking funds ac- 
land RR. stock ; Gfued ......... 60,821 57,286 
and bonds----- 543,306 543,306 | Interest & rentals 
Miscel. securities. 1,556,54 1,556,541| accrued,notdue 147,290 147,290 
Materials & supp. 182,393 266,559 | Bills payable----- Se 
Sinking funds---- 87,393 83,198 | Int., rentals, &c.. 119,889 117,904 
Cash in hand and | Pay-rolls .....--- 99,965 94,376 
in transit ...-- 182,562 § 226,666| Audited vouchers. 114,845 J 
U. S. Govt., agts., Due connect. lines 137,387 97, 
conductors, &¢c-. 53,778 34,284 | Due subsid. cos... 3,503 3,353 
Individs. & cos... 484,933 474,212| Res. funds, maint. 360,365 302,120 
Miscellaneous ---- 716 71)| Profit and loss..... 714,860 895,284 
DE Qn cnnened 43,935,900 43,978,557| Total .....---- 43,935,900 43,978,557 
—V. 85, p. 1205. 


Cleveland Terminal & Valley Railroad. 
(Report jor Fiscal Year ending June 30 1908.) 
EARNINGS, EXPENSES AND CHARGES. 











Earnings— 1907-08. 1906-07. |) Deduct—' 1907-08. 1906-07. 
“Eee $845,155 $961,905) Interest on bonds. -$240,000 $240,000 
Passengers. -.----- 166,766 ie — interest... am By sks 
, mail, &c. 71,607 58,1 NE tok iter aden tosh 65, . 
pia ef ee ee 996 
eee $1,083,528 $1,182,486 
mses 808,622 916,913} Total ......... y $281,933 
premeesnitine Balance for year_-sr.$20,012 def. $465 
Net earnings... $274,907 $265,572 
Other income.... *29,386 15,896 





Gross income... $304,293 $281,468 


*Other income™in 1907-08 includes: From rents, $16,088; hire; of, equipment 
(net), $38;,rent_of,jont facilities (net), $13,259. 
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GENERAL BALANCE SHEET JUNE 30. 
1908. 1907. | 1908. 1907. 












Assets— $ $ | Ltabtlittes— $ $ 
Road & equipm’t_.12,813,062 12,639,514/ Preferred stock... 2,200,000 2,200,000 
Car trust equipm’t 248,902 248,902 |Common stock ... 5,200,000 5,200,000 
Real estate ...... ,509 994,318 | Funded debt..... 6,000,000 6,000, 
Stks.ofsundrycos. 14,743 14,743 | Car trust warrants 30,000 

‘Cc. T. & V. pref. |B. &O. RR. advs 61,612 123,422 
at --- 139,250  139,250/Interest on bonds. 40,250 40,475 
C.T. & V. common | Aserued taxes....  ...... 17,321 

stock at par.... 584,700 584,700| Realest.approp.. 441,725 441,725 
Misc. assets. ----- 412,228 358,126 | B. & O. gen. acct. 1,148,323 934,705 
Profit & loss, def... 822 38,494 | Equip’t renew.,&c. i ere 

| Miscellaneous --.-- 2,200 3,400 

Total ...... ~--15,146,215 16,018,007 | WN sac 0520. 15,146,215 15,018,047 

—V. 85, p. 1395. 


Pittsburgh Shawmut & Northern Railroad. 
(Report of Receiver jor Year ending June 30 1908.) 

The income account of operations of The Pittsburgh 
Shawmut. & Northern RR. and of affiliated properties, 
furnished by Frank Sullivan Smith, as receiver, for the fiscal 
year ending June 30 1908, compares with the results for 
1906-07 as follows: ‘ 

INCOME ACCOUNT FOR YEARS ENDING JUNE 30. 














(1) Rati d- 1907-08 1906-07 ——_—_—_ 
Total yt revenue. $831,717 } $1,015,237 
Other tncome---------- 219,818 

Total gross income- --- $1,051,535. $1,015,237 
Operating expenses- ---- $868,021 \ $793,669 
, | | REE ea 18,074 J 

0 Seen $886,095 $793,669 
Less deprec. charge incl. 

inoperatingexpenses-. 148,277 + |} = = --..--.-. 

Bal. of oper. exp. & taxes $737,818 737,818 $793,669 793,669 
Operating surplus- - --- $313,717 221,568 
Deductions (not includ. ’ 

tnt. on dds. of RR.Co.)— 
Rentals & joint facilities. $23,531 } 
Equipment rentals- -- - -- 48,684 | 
nt., receivers’ notes and $58,051 

equip. oblications- --- - 41,588 
Int., receivers’ certs. and 

bills payable---------. 51,719 

, Ree $165,522 165,522 $58,051 58,051 

Net Income of rallroad- $148,195 $163,517 
BR(2) Shawmut Min. Co.— 

Gross earnings-----.-.---- $1,426,417 $2,064,868 

Expenses --.-.-------. 1,302 ,326 1,983,494 
Income from oper- ---- $124,091 $81,374 

Deductions from income- 3,796 682 


vet income.........- $120,295 $120,295 $80,692 $80,693 
Tons of coal mined in 1907-8, 1,001,120.16. 
(3) Shawmut Comm. Co.— 








Gross profits from sales-- $62,127 $264,483 

WEE nea ckacsencus 41,265 244,333 
Wehpeets....5....... $20,862 20,861 $20,150 20,150 

Net profit, all companies- $289,351 $264,360 
Note.—The depreciation charges above referred to in the statement for 


the railroad In 1907-08 consists of the depreciation on equipment charged 
off each month In accordance with the ruling of the Inter-State Commerce 
Commission. 

The foregoing statement does not include the accruing 
interest on the funded debt of the railroad company.—V. 87, 
p. 1160, 81. 

American Cotton Oil Company. 
(Report jor Fiscal Year ending Aug. 31: 1908.) 
f- The remarks of Chairman George A. Morrison, with bal- 
ance sheet and profit and loss account, will be found on sub- 
sequent pages. The list of subsidiary companies remains 
unchanged from last year. See 77, p. 1872. 

The following comparison for four years has been prepared 

for the “Chronicle.” 


PROFITS AND DISBURSEMENTS. 


1907-08. 1906-07. 1905-06. 1904-05. 
Net profits above all in- $ $ $ $ 

terest, administration 

exp's, deprec’n, &c.. 1,258,051 2,367 ,263 1,393 ,537 1,015,382 
Dividends on common... (3)607,113 (4)809,484 (2)404,742 (1)202,371 
Divs. (6%) on preferred 611,916 611,916 611,916 611,916 


a ae ~_ 39 ,022 945,863 376,879 201,095 
Previous surplus- - -- @8,190,353 7,244,490 7,053,232 6,975,808 


Total surplus-------- 8,226,550 8,190,353 7,430,111 © 7,176,903 


a After deducting difference resulting from sale of inactive properties, 
viz., $2,824. 














BALANCE SHEET AUGUST 31. 


1308. 1907. 1906, 1905. 
Assets— $ $ $ 
Real estate, &c., &c-.-. 13,436,093 13,424,707 13,175,673 12,935,210 
Maw <asdecédbemeien 1,092 ,049 1,638,626 1,506,391 627 ,94 


Cas d ‘ A 
Bills & accts. receivable. 73,679 ,036 3,031,607 3,016,927 2,537 ,987 
Products, raw material, 





&c., avallable------- 4,239,250 4,208,304 3,404,495 4,386,927 

Good-will, patents, &c. 15,368,320 14,595,033 16,164,759 16,417,967 

Total assets-........ 37,814,749 36,898,277 37,268,245 36,906,040 
Liabilities— 


-- 20,237,100 20,237,100 20,237,100 20,237,100 
10,198,600 10,198,600 10,198,600 10,198,600 





Debenture bonds- 5,000,000 5,000,000 5,000,000 5,000,000 
Bills payable- -------.-- Se <ateees, ~ dindkeiee )) \ aemmaeal 
Commercial accounts--- 945,455 1,137,869 1,103,095 943,261 
‘ Accrued Iinterest------- 18,750 18,750 18,750 18,750 
Dividends ------- 913,071 305,958 710,700 508,329 








Total Mabilities------ 37,814,749 36,898,277 37,268,245 36,906,040 
z The Item $3,679 ,036 for bills and accounts receivable In 1908 Includes 


advances for merchandise . y ‘“‘Commercial accounts,” $945,455 In 1908, 
includes reserves for contingencles.—V. 87, p. 1239. 


3 American Telephone & Telegraph Co. 
(Balance Sheet of August 31 1908.) 


The company in its recent application to the New York 
Stock Exchange furnished its balance sheet of Aug. 31 last 





which we compare below with that of Dec. 31 last contained 
in the annual report. The earnings for the eight months 
ending Aug. 31 were given last week, on page 1161. 
BALANCE SHEET AUG. 31 1908. 
Aug.31 08. Dec.31 07. Aug. 31 '08. Dec. 31 "97 





Assets— $ 3 Liabilities— 
Constr’n, equip. oa 179,595,255 
& supplies... 42,496,800 41,621,175|4% coll. tr. bds. 

Stocks & bds. of eee 53,000,000 53,000,000 
assoc. cos_._.223,272,119} 4% conv. bds. . 
Notes receiv’ble }273,404,798) 1936 ....... 100,000,000 90,000,000 

(oans to tel. | 4% Am. Bell. 
companies) .. 66,151,801) bonds 1908.. 131,000 10,000,000 
Telephones _... 10,162,835 10,169,548|Coup. notes due 
Real estate.... 3,549,883 3,493,583; 1907 ....-.. -....... 10,000 
Cash & deposits 16,395,722 13,490,603 | 3-yr. notes 1910 25,000,000 25,000, 
Temporary cash aay. pey.dem.15 ........ ,050 
= 1,483,000 5,285,782 | Accrued interest 2,658,180) 3,316,160 
Short-term notes 1,482,000 11,610,770|Taxes -....... 201,811f 
Ace’ts recelv’ble 5,729,725 9,573,386 | Notes & accounts 
Patents _...... 292,987 277,937| payable -.... 1,023,047, 1,647,589 
20,000 | Deprec’n reserve 17,363,533 18,413,533 


Treasury bonds. 1,357, 320, 
Treas’y stock... 27,110,400 27,110,400/ Rev. bal., 9 mos. 








end. Sept.30. 7,130,067 ~eieumial 

Surplus ....... 12,390,235 12,324,885 

Teta ....... 399,484,873 396,357,982; Total ....... 399,484,873 396,357,982 
—V. 87, p. 1161, 1013. 


Pullman Company. 
(Report for Fiscal Year ending July 31 1908.) 


President Lincoln supplements the annual report with the 
following general information: 


The number of pepe ers using accommodations in Pullman cars d 
the year was 18,603,067, and the number of miles run was 497,708,660, 

uring the previous year the number of passengers so accommodated wag 
18,020,379, and the number of miles run was 501,439,900. This year, 
therefore, shows an Increase of. over 3% in the number of passengers so 
accommodated and a slight decrease in the number of miles run. 

The total mileage of railways covered by contracts for the operation of 
the company’s cars was 198,610. 

The value of the manufactured product of the manufacturing department 
for the year was $24,813,385 and of rentals {$55 ,268, a total of $24,868,653, 
against $37,236,417 for the previous year. It is of course to be noteg 
that the building of cars for sale almost completely ceased during the last 
half of the fiscal year. 

The average number of names on the pay-rolls at Pullman for the year 
was 5,713, and wages paid $4,561,035, making an javerage of $798 for each 
person employed. 


RESULTS FOR FISCAL YEARS. 
1907-08. 1906-07. 1905-06. 1904-05, 
Passengers carried (No.) 18,603,067 18,020,379 16,253,947 14,969,2 
7 renee mem eennne $31,620,241 $32,186,013 $29,588,642 $26,922,023 


ursements— 
Operating expenses----$18,001,759 $17,388,741 $15,344,740 $13,884,983 
Deprecia’n of cars, &c-- 3,362,238 2,421,597 2,609,422 2,831,476 


Paid other sleeping car 
associations--------- 320 749 342 744,421 651,010 


467, 
8% div. on cap. stock-- 7,998,356 *7,476,878 5,919,984 5,919,982 


Total disbursements- $29,829,673 $28,036,559 $24,618,567 $22,787,451 
Surplus .....--..-.--- $1,790,568 $4,149,455 $4,970,075 $4,134,572 


— in Nov. 1906, 36% in stock to distribute surplus. V. 83, p. 1174, 








BALANCE SHEET JUNE 30 1908 (Compare V. 85, p. 1565). 


Assets— $ Liabilities— $ 
Cars, real estate and Capital stcck-.--....-..- 100,000,000 
operating supplies---- 70,257,773|Sundry acc’ts payable--- 1,617,875 
ee aa 9,054,320) August dividend-----.-- 1,999 ,652 
Investments— Reserves for depreciation 
Various securities (par and adjustment accounts 5,509,025 
$6,958,917) ...-.---. 8,203,858] Surplus July 31 1908---- 7,046,787 
Treasury stock (par 
Bi eee, s0e...-...- 2,331,672 


Manufacturing dept-- 23,251,374 
Sundry acc’ts recelvable- 3,074,343 


_ ee eee: 1162793001 Tots ............25 116,173,339 
—V. 87, p. 1163. 


RAILWAY & STATIONARY REFRIGERATING CO. (OF MAINE), 
BALANCE SHEET SEPT. 30 1908. 






"~ Assets— $ Liabilities— $ 
DE abeaviuancedonas 6,245,663 |Cap. stk. (iss’d $5,947,300) 6,000,000 
Cash & accounts receivable 230|Due to Cons. Ry. Ltg. & 
0 Eee 14,573 Refrigerating Co------- 256,066 
Factory investment- - 4,164| Other notes & acc'ts pay-- 8,564 


Eee ROR DOOR. nn ncncntsnsscinns 6,264,630 

The necessity for raising the money required under the plan has arisen, 
in the first place, out of the fact that the receivership of the Consolidated 
Rallway Lighting & Refrigerating Co. has affected adversely the credit of 
the Consolidated Railway Electric Lighting & Equipment Co., which Is 
the principal operating company controll by your shares. A 
owing to the panic of 1907, the railways were compelled to limit t 
orders for supplies to necessaries, and unfortunately the electric lighting of 
trains Is not yet considered as such by them. As, on the other hand, 
beginning of 1907 was exceedingly promising, and the company had con- 
sidered it advisable to manufacture extensively In order to meet what 
was then believed to be a strong demand, all its available funds, supple” 
mented by its credit, were invested in materials, finished and raw ’ 
which the balance sheet shows. 

There Is, however, no doubt in the mind of the committee that the finan- 
clal condition of our railways is improving. It Is, moreover, admitted by 
railway managers throughout the country that the electric-lighting of trains 
will in the near future be greatly extended, so that there Is no occasion for 
oo. - lose confidence and allow their properties to go by default.— 

. 87, p. 1239. 


Commonwealth Edison Co., Chicago. _ 
(Report for Fiscal Year ending Sept. 30 1908.) 


President Samuel Insull says in substance: 


The company came into lezal existence and began business on Sept. 17 
1907, through the consolidation of the Chicago Edison Co. and the Com- 
monwealth Electric Co., and the net earnings for the period from that date 
to Sept. 30 1907 are, for convenience, included in the surplus brought dowd 
on Sept. 30 1907. 

The making of a detaHed Inventory and valuation of the property and 
business acquired through the consolidation was intrusted to H. M. Byllesby 
& Co., engineers, whose exhaustive report, after an examination extending 
over a period of six months. has been taken as the basis for the Initial in- 
vestment entries in the company’s books. 

The company’s connected business (exclusive of electrical Le | a] 

lied to other public service corpcerations) amounted to the equlv cote 
137,650 standard sixteen candle-power lamps on Sept. 30 1908. 
company Is also supplying electrical energy, amounting to appro of 
75,000 h. p., under long-time contracts running from 5 to 10 years, it 
street railways and other public service corporations, which have found,! 
to their Interest to purchase power. 
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The pomn 1 for the year ending Sept. 30 1908 compare 
with the combined results of the re lboss 4 Chicago Edison Co. 
and Commonwealth Electric Co. for the years ending March 
31 1907 and 1906 as follows: 


RESULTS FOR FISCAL YEARS. 
Yearend. -—Years end. Mch. 31— 
38's 30°08. 1906-07. 1905-06. 
Gross earns. (incl. merchandise sales) $9,500,907 $8,842,088 $7,252,595 
Expenses (incl. — and 
cost of merchandise sales) -----..- 6,374,578 6,198,269 4,998,012 


t earnings for As enn ----- $3,126,329 $2,643,819 $2,254,583 
inverest on bonds and 




















Sbentures... 31, a $28 $771,271 $727,865 
Depreciation reserve---.-.--------- "236 236,000 219,000 
Bal for dividends..........- $1, 703 $1,636,548 $1,307,718 
Dividends -----...-.-... --(5%) 1. S72, ,035 a90e 845 a887 ,556 
Balance, surplus for the year-...-. $485,668 $636,703 $420,162 
a This is 8% on former Chicago Edison stock. 
CONDENSED BALANCE SHEET SEPT. 30 1908. 

Assets— $ 7 tabiitttes— $ 
Plant, real esta &c----51,657,050 Capital stock -.-.--.---- 30,000,000 
Unfinished plant invest't- "$18; 498|Comm’‘th El. Co. ist M. 5s 8,000,000 
Open accounts--.-.-...----. 308,590 do do 5%debentures 500,000 
Current Chic. Ed. Co. ist M 5ss .1d75,500,000 

terial ~.-..-..- $520,200 o do 20-yr.6% deb. 1,483,000 
Acc’ts & bills do do 3-yr. 5% deb- 5, pay 000 
bills grecelv - 1,193,934 Ch.Sec. El. Und. Co.istM 60,000 
CN sw ccticae a a Real estate mortgages- --- 330; ‘000 
3,281,567 | Depreciation reserve- -- -- 1,794,500 

Accounts payable------- 523,768 

Municipal compensation-- 102,478 

b mon interest accrued.--- 264,140 

ee 475 ‘000 

Balance surp., Sept. 30 "08 1,44 442,820 

ey RES 55,565 708) WO ies eee 55,565,706 





z Chceago Edison Co. ist M. 5s certified, $6,000,000; unsold, $500,000,— 
V. 87, p. 1013, 937. 


Consolidated Railway, Lighting & Refrigerating Oo. 
(Balance Sheets.) 


In connection with the reorganization plan outlined last 
week (p. 1239) the following intormation is furnished by the 
committee under date of Oct. 26 1908: 


The company is not an soensting buta nobtien company, its assets con- 
sisting, In the main, of 148,421.98 shares ($14,842,198) out of a total issue 
of 160, 000 shares ($16,000,000) of the Cons lidated Rallway Electric 
Lighting & Equipment Co., and of 59,500 shares (ee. 950,000) of the total 
issue of 60,000 Sohares ($6, 000, 000) of the Rallway & Stati nary Refrigerat- 
ing Co.; and also of certain claims against those companies. These are 
the pane referred to in the agreement as to be sold in the recelvership pro- 
ceedings. 


CONSOLIDATED RAILWAY LIGHTING & REFRIGERATING CoO. 
BALANCE SHEET SEPT. 30 1908. 


ssets— 
mm... 0 owned and patents at cost (including 2,500 shares of 

company’s own stock, held in treasury) -.----.------------ $21,131,048 
Due fm subsidiary and controlled companies: 





Cons lidated Ry. Elec. Ltg. & Equip. Co---------- $13,666 
Railway & Statlonary Refrigerating Co.......-.-.- 256,066 
European Railway Refrigerating Co-........-.-.-.- 7 
269,769 
I AR Os cs hacken tcbedane Teds ncksntbodbaehanontis 74 
NR inn ntcncnnsennnndendiijuindtinnnimonnmbaqiniamini $21,400,891 
Liabtlities— 
Oa: “we st ck, oan, $09. 000; less stock held by Manhattan Trust 
trustees, DE tddes anette anpabanneys Ob tammcieein $21,115,838 
Accounts payable ie a tal ek otis di aterom sis ile otianit apap ate each mie ae oto RAE 27,188 
ES GUD cence cence ccc cnncmsonsaencedenanensees 257,865 
RE daattteia centres adswne sno acanann einen eoememennean eel $21,400,891 


CONSOLIDATED RAILWAY ELECTRIC LIGHTING & EQUIPMENT 
CO. (OF MAINE) BALANCE SHEET SEPT. 30 1908. 


Assets— 
Stocks owned, patents, good-will aud contracts-------------- $16,338,664 
Cash and accounts recelvable-............----------------- 18,469 
Completed installati. ns out = Ge cksabasewdandgiodacues 45.47% 


Materials, finished and raw stock 140,7 
Machinery, tools and to Rn ($29 466), furniture, &c. ($1,578) 31,044 


Titel. ee renecwcece cosccecccecccececcccscesccccececes $16,544 416 


Aabiitttes— 
Capital st.ck (auth., 160,000 shares; issued, 152,583.04 ceed - $16, a: 000 
Due Cons lidated Ry. Lighting & Refrigerating Co... 3,667 
Other notes and — payable 181/814 ,814 
368, See 


Reserve for taxes, 
WOteh. cnnncnoneennsteengeasenene Ee ee oo----2-$16 544,416 


Surplus 
Mergenthaler Linotype Company. 
(Report for Fiscal Year ending Sept. 30 1908.) 


President Philip T. Dodge, Oct. 20 1908, wrote in sub- 
stance : 


General Results.—Although the year has been one of almost universa 
depression in America, and to a less extent in foreign countries, and al- 
though the printing industry was seriously affected, the company earned 
and paid its usual dividends, with »ut incurring indebtedness of any kind. 
This result was due not only to the excellence of its modern machines 
but also to the existence of a surpius which rendered it unnecessary to seek 
outside financial assistance. It was also largely due to the energy of the 
sales department and agencies, which succeded in maintaining a high 
percentage of the volume of business done in more fayorable years. 

Ret gain for the year was $2,426,716—an amount exceeded in only two 
years of the company’s existence. 

The business in foreign countries has increased in volume, but the ex- 
tension.of this Pg oy is limited by the competition of European manu- 

turers. Up to resent time they have made no attempt to invade 
the American Add ut existing conditions Indicate that it was an error 
to part with foreign patent rights and Interests and that it would be wise 
to regain certain of these interests now minimized in value, if it can be done 
on favorable terms. 

During a portion of the year the Brooklyn factory was operated on 
short time, and many other steps were taken to reduce the operating 
ex) pum to correspond with the decreased demand ge machines 

1 addition to the standard machines of various patterns, ‘the factory 
has produced during the year a substantial’number of a smaller machine, 
known as the Junior Linotype. These machines, which have met with 
ready sale, are designed for the smaller country offices, and are sold at 
ely price and on such terms that the small publishers can afford to prime 


Plants.—The additional Brooklyn Speteny nee during the 
year, has been a sg and equipped, —. is in Its cost was wi 4 
the estimates, and It Is found to be in xy respect satisfactory for its 
for mas pt iss sbectutely fire-proof and affords greatly increased facilities 

ufacturl ~_* 
he fac: actory in Montreal, eng: principally in the production of the 
eo-celien Monoline machines, has been continued with satisfactory 5 
The fire-proof agency building in San Francisco has been completed 














and isin use. It is of modern construction In ev: ie 3 
as ry = Invest: ment. = 
rts from all the American terri 
sonar oe improvement in lines of business Bean direct a 

trade and the demand for the company’s prod 


RESULTS FOR are "years 
905-06. 1904-05 














1907-08. 1906-07. " 
Total net profits....... $2, 426,716 $3,171,571 $2: 733,752 $2,204,520 
Dividends ala t (15%)-- 1,649,400 1,649,400 1,649:362 1,524,888 
Balance, surplus- .--.-. $777,316 $1,522,171 $1,084,390 $679 ,632 
gale of ei 
le of machines- - - - - - $2,695 an 2 436,97: 
Sale of misc.machine: z) 33, . 22 ‘O78 
Sales of supplies --- ee) reported. reported. } 948082 308 $09 236 
supplies -.... \ > 
From interest -. -.... $50 980 153,036 
TR sien ctnnnnihd $4,315,239 23,749,658 
BALANCE SHEET OCT. 1. 
1908. 1907. 1906. 1905. 
Aeete— $ 
‘a 961,869 1,152,723 1,169 ,420 871,401 
Stock and bond account. 240, 412 187,712 146,212 138,455 
Customers’ Loa gd recelv. 3,179,819 3,036,599 2,532,968 2,247,499 
Open accounts. --.-... "860/990 679 ,053 497 ,606 445,316 
ergenthaler o., Ltd... n= iaei S) acai | co, 
Raw materials, &c_____ 1,919,389 1,894,475 1,204,857 1,115,911 
og | under contruc’n 13,327 Mae cee 
Ds Sls an dcadnokene 2,427,585 2,042,898 1,867,181 1,682,167 
Linot a eR EEE 25 915,45 958,6 ‘550. 
Office BD Mnas.ccceniniee 55, "621 48,193 36,533 27 ‘999 
Linotype Got (Can. inv. q ane | penane 53,573 53,573 
San Fran. stock freacct. $......  -.....- Ree  - Ssidee 
Rights, privs., franchises 
atents and invent’ns 7,665,377 7,629,889 7,587,494 7,576,560, 
Miscellaneous --.-...-..- 18,192 23,251 24,466 23,005 
bes - yr astennee 18,433,167 17,652,161 16,125,935 15,024,435 
ittes— 2 
Capital a ae 10,996,000 10,996,000 10,996,000 10,995,500, 
Creditors’ open accounts 46,608 42, 38, p ,389 
| te a unpald------ 6 5 491 
DEED dertbbmincvaee 7,389,933 6,612,616 5,000,445 4,006,055. 
Total liabilities. ..... 18,433,167 17,652,161 16,125,935 15,024,435 
—V. 87, p. 1091. 








GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING | ELECTRIC ROADS. 

Ann Arbor RR.—Report.—See ‘‘Annual Reports.” 

Status of Control fas noteholders’ plan, Detroit Toledo 
& Ironton Ry. below.—V. 85, p. 1335. 

Atlantic City & Suburban Traction Co.—Reorganization.— 
The first mortgage bondholders bought the property at mas- 
ter’s sale Oct. 31, price $91,000, and will reorganize it as the 
Atlantic & Suburban Ry. Co., per plan outlined last week 
(p. 1237). Robert Wetherill, Chester, Pa., is Chairman of 
the bondholders’ committee.—V. 87, p. 1237. 

Boston Elevated Ry.—New Stock.—The shareholders will 
meet Nov. 19 to vote on a proposition to rescind the vote 
of April 30 1907 to increase the capital stock from $13,300,000 
to $21,300,000 (V. 84, p. 1051), and instead to authorize 
not exceeding $7,000,000 new stock, and to fix a price, subject 
to the approval of the State Railroad Commission, at which 
the new shares shall be issued.—V. 87, p. 1237, 1089. 

Central Ontario Ry.—Proposed Bond Issuwe.—Secretary 
Geo. Collins announces a meeting of the stockholders for. 
Dec. 7 at Trenton, Ont., to vote on issuing “bonds to the 
amount of £250,000 sterling, or such other amount as may 
be authorized to retire the outstanding bond issue, and for. 
other purposes of the railway.”’—V. 86, p..1158. 

Central Park North & East River RR., New York.—Joint 
Rate Reajfirmed —Appeal to Court.—See Metropolitan Street 
Ry. below.—V. 87, p. 1237, 1009. 

Chicago Consolidated Traction Co.— Default on Underlying 
Bonds.—The receivers were without funds to pay the interest 
due Nov. 1 on the following underlying bonds, and were 
unable to borrow the necessary funds therefor: 


Chic. & Jeff. Urb. Tran. 6s. $208,000| Ogden Street Ry. 6s_.----- $750,000. 
Cicero & Proviso St. Ry. 5s.2,000,000| North Side Elec, St. Ry---- 155,000 


Street improvements, it is stated, will require the expendi- 

ture by the receivers in 1909 of about $400,000 in addition 
to the $229,146 recently applied to improvements.—V. 87, 

“ 414, 346. 

Chicago & Jefferson Urban Transit Co.—Default.—See 
Chicago Consolidated Traction Co. above.—V. 86, p. 1159. 

Chicago Peoria & St. Louis Ry.—Report.—The results 
for the year ending June 30 on the new basis prescribed by 
the Inter-State Commerce Commission were: 





Gross revenue- ---------- $1,477,981] Total net income-------- $109,329. 
Net (over taxes) --------. 81,008 uct — 

Hire of equipment------- 20,995| Interest on bonds, &c---- $184,125 
Income from invests., &c. TERED we coseccasececs 29,336 
Total net income- ------- $109,329] Balance, deficit....---... $104,132 
-- RESULTS — FOUR ae —OLD BASIS. 

907-08. 906-07. 1905-06. 1904-05. 

Gross earnings--------. $1. ett 098 Poe 685,856 $1,670,072 $1,720,227 
Net (over taxes) ------- 4,437 211,751 84,612 167,521 


—V. 86, p. 1589. 
Chicago Railways.—Zarnings.—For seven months end- 


ing Aug. 31: 
Gross Net 30% of Int.5% Bal. ToCity ToCo, 
Seven Income. Earns. Gross. on Inv. Divisle. 55%. 45% 


Mos $ $ $ 
1908 6,260,783 1 950, 519 1,878,233 971,230 907,003 498,851 408,152 
1907___-6,160,248 1.879.729 
—V. 87, p. 1237, 1189. 


Chicago & Western Indiana RR.—Called Bonds.—Eighty- 
six ($86,000) general mortgage bonds of 1882, drawn for. 
pe spe are payable on Dec. 1 at 105 and interest at, 
office of J. P. Morgan & Co.—V., 87, p. 414. 
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Cicero & Proviso Street Ry.— Dejfault.—See Chicago Con- 
solidated Traction Co. above.—V. 86, p. 1159. 


Cleveland Ry.—Receivership of Mortgaged Property.—See 
Municipal Traction Co. below.—V. 87, p. 1089, 936. 


Colorado & Southern Ry.—VFirst Dividend on Common 
Stock.—The directors on Thursday declared an initial divi- 
dend of 2% on the $31,000,000 common stock ‘“‘out of sur- 
plus earnings of the company,” payable on Dec. 15 1908 to 
holders of record Dec. 10. 

Status of Colorado & Southern Lines. 





Surplus over interest for year ending June 30 1908------------ $2,171,903 
Div. on $8,500,000 ist pref. and $8,500,000 2d pref. stock. (4%) 680,000 
ee OO $1,491,903 
Increase in surplus three months ended Sept. 30 1908, as com- 
pared with same period 1907- ~~. -.---.....-...-..-.....- $187,358 


lus from organization of companies to June 30 1908, 

$10,567,516; less distributed to stockholders $2,635,000; 
remainder invested in physical or other assets---.------.-.-.- $7,932,516 
Compare last annual report V. 87, p. 930, 940, 909.—V. 87, p. 1237, 1159. 


Delaware & Eastern Ry.—Judaments Vacated.—Orders 
were entered in the Supreme Court in this city on Nov. 10 
vacating judgments aggregating $118,043 recently obtained 
against the company by default. The company will defend 
the suits. 


President F. F. Searing states that the sults are another effort to Impede 
the completl ncf the r ad: that the first pr ceeding to tle up the company 
was taken last July when the same plaintiff secured an order restraining 
the company from turninz over securities to the Delaware & Eastern 
Constructi n Co. Mr. Searing says: ‘At the time this proceeding was 
brought we had arranzements c mpleted fr financiny the c nstructl n 
of the remainder cf the r ai. Wee ntested the pr ceeding, the case has 
been tried and a decisi n is expected very sx n. The legal pr ceedines 
serve to delay the completi nf the road, but we did n t expect to bulld 
a road fr:m the hard cval fields t») New Envland with ut oppusition and 
are not at all worried over the outc»me.’’—V. 86, p. 1223. 


Detroit Toledo & Ironton Railway.—Noteholders’ Plan.— 
The committee representing the 5% collateral trust notes 
of 1905 (V. 80, p. 2457, 2620; V. 81, p. 155) consisting of 

Joseph Ramsey Jr., Chairman; Charlies C. Dickinson, Newman Erb, 
Charles H. Gilman, Hugh H. Harrison, Edmund Seymour and J. N. 
F eg je Allen T. West, with Walter L. Worrall as Secretary, 30 Broad 
St., New York City, 
announce that pursuant to paragraph 7 of the noteholders’ 
agreement of Feb. 3 1908, as amended Feb. 20 1908,they 
have adopted the following plan: 

Security for the ($5,500,000) Collateral Trust Notes Issued in 1905. 
$5,000,000 consolidated mortgage 444% gold bonds of Detroit Toledo & 


Ironton Ry. Co. 
30,010 shares ($3,010,000 of preferred stock of the Ann Arbor RR. Co. 
out of 40 000 shares 


21,900 shares ($2,190,000) of common stock of the Ann Arbor RR. Co. 
(ous of 32,500 shares.) 


Exchange of Interests with H. B. Hollins & Co. Syndicate. 


For the popee of carrying the re into effect. all of the notes owned 
= controlled by H. B. Hollins Co. and their associates, pensinacset 


and all of the notes owned and controlled by this committee, not exceeding 
3,600 notes ($3,600 090) are to be deposited with some common depositary. 

The committee has arranged with the syndicate an exchange of the 
committee’s Interests in the pledged bonds for the syndicate's Interests 
in the said stock as follows: 

The committee is to receive from the syndicate all Interest represented 
by the notes deposited 4 the syndicate in the common and preferred 
stock of the Ann Arbor RR. Co. and the syndicate \s to receive in return 
all interest represented by the notes deposited by this committee in the 
consolidated mortgage bonds of the Detroit Toledo & Ironton Ry. Co., 

ther with the deficiency claim, If any, against sald Rallway company 

hg upon the trustee’s sales. For the purpose of such exchange of in- 

terests the value of each note has been arbitrarily assumed to be $909 09, 

pA By assumed as the value of the noteholders’ Interest in the 
rs 


ks. 
An adjustment in cash of any balance either way, based upon the above 
arbitrary valuation, shall be made immediately upon the trustee's sales 
of the said pledged bonds and stock. 


Trustee's Sale of Coll l—Contingencies respecting Ann Arbor Stock. 
The pledged bonds and stock are to be brought to sale as soon as practic- 


The committee reserves the right to use said notes In bidding at said 
sale such sum as it sees fit for sald common and preferred stock and, if 
sold to a party other than the committee, to allow the purchase price, 
or any portion thereof, to be paid at such times and upon such terms as 
the committee In its absolute discretion may provide. 

(1). If the sald Ann Arbor stock Is bid in by this committee upon the 
trustee’s sale thereof, this committee will receive sald stock upon the 
making of the foregoing adjustment with the syndicate, and upon the 
payment of the necessary expenses and of the amounts payable to non- 
depositing noteholcers. 

2). If said stock ts upon said trustee’s sale sold to a party other than 
this committee, this commitee upon making the foregoing adjustmen 
with the syndicate will receive the distributive share of the net proceeds 
on all notes deposited by it and by the syndicate. up to not less than par 
and Interest on this committee's notes plus any payment made or less 
any payment received under said adjustment. 

(3). if the said stock is bid In by this committee, Its noteholders wi 1 
come into the possession through it of the controlling interest in the stock 
of the Ann Arbor RR. Co., subject ,however, if said stock is bid in by the 
committee for $3,500,000. or less, to an option In favor of the syndicate, 
expiring Jan. 19 1909, to purchase said stock for $3 500,000, payable 25% 
in cash on Jan. 19 1909, 25% on in 19 1909, and the remaining 50% 
on Jan. 19 1910. with Interest on deferred payments from Jan. 19 1909 
at 5%, Or upon such other terms as to time or manner of payme..t as this 
committee may determine. 

Price ai which H. B. Hollins & Co. shall have Option as Aforesaid until 
Jan. 19 1909 on Ann Arbor stock if Bid in by Committee. 


If said stock of the Ann Arbor RR. Co. ts bid In or acquired by this 
committee for more than $3,500,000, the option price of said stock to the 
syndicate shall be $3,500,000, plus any sum which the committeee w.ll 
have to pay to non-depositing noteholders by reason of said excess price. 

It Is calculated that the exercise of this option would net each noteholder 
depositing with this committee $900 per note, less a proportionate share 
of the expenses of sale, trustee's fees and expenses. and the compensation 
and expenses of this committee. 

Disposition of Ann Arbor Stock if Purchased hy Committee and Syndicate 
Fails to Exercise its Option. 

If the option is not exercised. the committee will hold for the benefit 
of the depositing noteholders the controlling interest In the Ann Arbor 
RR. Co. formerly valued at $4,500,000, subject, however, to the compen- 
sation and exepenses of the committee and to any loans made to pay trustee's 
fees and expenses of sale, and to pay off noteholders not participating 
in this arrangement ‘ncluding the above cash adjustment, and this com- 
mittee Is to hold th scontrolling stock of the Ann Arbor KR. Co. and to vote 
the same until disposed of. The committee will dispose of the same in 
such manner and upon such terms and for such consideration In cash or 
securities as the committee and two-thirds of the depositing noteholders 
May approve. Meanwhile, this committee is to receive any dividends 
which may be declared thereon, and after paying the compensation and 
expenses of this committee and any loans made by It, the committee is 
to distribute any amounts so received as dividends or from the sale of sald 

» Tatably among the noteholders depositing with this committee 


\ 


\ 




















If the said stock Is not disposed of within three years from Jan. 19 1909 
the committee will, unless otherwise requested by two-thirds in amount 
of the depositing noteholders, distribute said stock ratably to the saiq 
notehol ders or their ctive assigns after providing fur the payment 
of the compensation and expenses of the committee and of any loans ne. 
gotiated on said stock. 

The committee reserves the right to make any arrangements which it 
May deem wise and proper for allowing non-depositing noteholders tg 

articipate proportionately in the said stock if bid in under this plan, or 
n the proceeds thereof, if not so bid In, upon such terms and In such manner 
as it in its absolute and unrestricted discretion may determine. Ay 
owners or holders of said notes not deposited. elther by this comm} 
or by the syndicate, with the common depositary shal) be deemed “nop. 
be tr noteholders"’. 
he committee in effecting this arrangement and carrying out this 

plan will incur actual expenses for counsel fees and otherwise of 
$5 per note deposited, In addition to the $10 per note provided for by the 
noteholders’ agreement. which additional expenses, together with said 
ten dollars per note, will be a charge against and paid out of the proceeds 
of the securities above referred to.—V. 87 p. 677, 613 


Erie RR.—Car Trusis Ojjered.—William Salomon & Co, 
are offering, at prices to yield 434%, the unsold balance of 
an issue of $2,736,000 Erie RR. Co. 5% car trust gold notes, 
series N. The original issue was for $3,040,000, dated 
Oct. 1 1897, and due semi-annually, April 1 and Oct. 1, 
to and including Oct. 1 1917. 

The notes are secured by 3,000 steel underframe box cars of 80,000 Ibs, 
capacity each, built by the American Car & Foundry Co. Including two 
matured installments, total payments by the company represent a margin 
of about 26% on the amount of notes now outstanding. -. majority of 
the notes have been sold.—V. 87, p. 1238, 1232. 

Grand Trunk Ry., Canada.—7welve Years’ Growth in Earn- 
ings, Property and Capitalization.—There has been com- 
piled in the otfice of Second Vice-President and General Man- 
ager Chas. M. Hays, Montreal, an elaborate 18-page pam- 
phlet setting forth in much detail the growth that the system 
has undergone in traffic, earnings, facilities, etc., and the 
amounts expended for new rails, double track, new rolling 
stock, etc., during the twelve years ending Dec. 11907. We 
extract the following: 


ROAD OPERATED, CAPITALIZATION, EARNINGS AND TRAFFIC 
IN 1907 AND INCREASE OVER 1896. : 


Total Inc.over Total Inc.over 
1907. 1896 (%.) 1907. 1896(%,) 
Milage oper--- 4,645 11.0|Pay rolls (1898) $18,274,427 


*Tot. tons moved 


83.3 
20,305,275 111.9 
Bh *Million tons one 


Milage double 
tacks. ...... 1,034 
Loan capital -- --$137,526,397 


EASE fae 4,446 82.29 
Share capital --._ 215,741,609  8.6)|*Freight train 
Gross earnings -. 45,040,526 99.0 load (tons) - - -- 285 50.79 
Oper. expenses. 33,451,853 97.7|*Pass. car'd No.. 13,854,883 71.1 
Net earnings-.-- 10,600,461 85.7 | Locomotives(No.) 1,111 68 
, Jere 988,212 121.4|}Do haulage ca- 
Fixed charges & pacity (tons)— 3,577,324 83.6 
rentals, Includ- Rev. frelght cars. 32,019 25.5 


Do do tonnage 
7,514,896 3.2] capacity ----- 
available : 


Amt. 
for dividend -- 4,100,139 z 
*These items pempere with 1897, the earllest year for which “system” 


ures are available. 
z in 1896 Tr meeting interest ch Is, there was a deficit 


, afte ees and 
of $209, 149. leaving nothing available for dividends. 


AMOUNTS AGGREGATING $52,963,748 EXPENDED FOR NEW 
RAILS, DOURLE TRACK, ETC., 1896 TO 1907. 


irgdef.of sub- 
sidi 


ary cos_.--. 896,035 89.1 














MEE cote re eon oan $12,737,215| New engines ------ ~ $6.056.718 
New double track. ----- 9,089,904 | New passenger cars_ 1,911, 
New general office bldgs. 1,050,000| New freight cars--- - 12,646, 
New stations ------.---- 795 881| New coal chutes ------.. 356,471 


New engine houses ----- 608 405| Renewing bridges ---- 7,712,072 
“The amount charged to rr. during the period 1896 to 1907 for Im- 
provements In the rallway was $17,677,927, of which $2,174,507 was for land 
required for increased terminal facilities, while $9,256,416 was spent on new 
bridges, buildings, double track and other works, and $6,250,000 on new 
rolling stock; other additions being made at the cost of revenue. To the 
above should be added the amount of bonds Issued for purchase of C. 
Atlantic Ry. bearing the Grand ‘Trunk’s gvusranty $11,476,404, 
{The ‘“‘Rallroad Gazette’’ of Nov. 13 contains a long article 
the electrification of the St. Clair Tunnel, recently completed at a cost 
$500,000.—Ed.].—V. 87, p. 873, 544. 


Illinois Central RR.—Sale of Refunding Mortgage 4s.— 
The company has sold this week to Kulbn, Loeb & Co. 
$20 ,000 ,000 refunding mortgage 4% gold bonds, all of which 
have been re-sold, partly in Europe, the entire amount 
having been heavily oversubscribed. The bonds are to be 
dated Nov. 1 1908 and due in 1955, with interest payable 
in May and November, being part of a new authorized issue 
of $110,000,000 (with the privilege to tre company to issue 
$10,000 ,000 additional), applicable as follows: 


Reserved to retire a like amount of prior lien bonds- ----_---- $58,766,000 
— forthwith for any legal purposes (being the present 20,000,000 


nels and bridges, the purchase of real estate and equipment, 
the improvement of the property, funding of indebtedness 
and for other corporate purposes, as provided In the mtge-- 31,234,000 


These bonds, it is understood, will be secured by mertgage 
on the main line of the company (including the valuable 
Chicago terminals), on the so-called “purchased lines” 
the company, the Springfield division, tle St. Louis division 
the Chicago Havana & Western, the Rantoul RR. Co. an 
the Cairo Bridge approach, aggregating approximately 
2,012 miles of road, subject to existing issues of bonds 
amounting to $58,766,000, for the retirement of which, 
at or before maturity, bonds of this issue are reserved. The 
lines so covered will, it is stated, comprise, in addition to 
said terminals substantially all the lines of the company 
owned in fee east of Dubuque and south of Chicago, to 
Cairo, Ill., with the exception of the so-called Litchfield 
division extending from Springfield, Ill., to Bridge Junction, 
Ill., a distance of 97.59 miles, and the South Cl icago branch. 

The additional $10,000,000 bonds may only be issued to 
acquire the property of the Indianapdlis Souti ern RR. Co., 
in which case the lien of the refunding bonds is to be ex- 
tended to cover as a first mortgage the property of that 
company. aa 

The proceeds of the $20,000,000 bonds now sold will, it is 
said, be used to pay off the remainder of the floating debt 
and place the company in funds. The bonds, which 
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it is reported were placed by the bankers at 98 less \% of 
1% discount to dealers, were quoted on the curb to-day at 
9034 to 9954 —V. 87, p. 1011, 1089. 

Kansas City Mexico & Orient Ry.—Bonds.—The Texas 
Railroad Commission on Nov. 7 sanctioned the issuing of 
$785,000 first mortgage bonds at $12,000 per mile on 
about 65 miles of completed road from Red River south to 
Wichita River.—V. 87, p. 1011. 

Lehigh Valley RR.—New General Manager.—Superin- 
tendent of Transportation J. F. Maguire has been elected 
General Manager.—V. 87, p. 806, 816. 

Manhattan Ry.—Two New Directors.—Dumont Clarke 
has been elected a director to succeed the late G. P. Morosini. 
Frank J. Gould was elected a director to fill a vacancy.— 
y. 87, p. 285. 

Metropolitan Street Railway, New York.—Joint Re- 
organization Commiitee.—The bondholders’ committees 
representing respectively the general and collateral 5% 
bonds and the refunding 4% bonds of the Metropolitan 


Street Ry. Co. have constituted a joint committee of four |'t 


with authority to take the necessary steps to formulate a 
plan for the readjustment and reorganization of the s. curities 
and properties of the Metropolitan Street Ry. system 

The official announcement made on Thursday savs: 

The committee consists of Donald Mackay and William P, Dixon, chosen 
by the bondholders’ committee representing the ‘‘general and collateral” 
§s, and John W. Castles and Otto H. Kahn, chosen by the bondholders’ 
committee representing refunding 4s. In addition, Alexander J. Hemp- 
pill, Chairman of the “‘general and collateral’ 5% bondholders’ committee, 
and E. S. Marston, Chairman of the refunding 4% bondholders’ committee, 
have been designated ex officio, by the respective. bondholders’ committees 
te co-operate with the joint committee in its work and conferences. The 

t committee has been organized as follows: Chairman, John W. Castles; 
tary, Alexander J. Hemphill; Counsel, L. C. Krauthoff. 

It is the purpose of the committee to proceed wi th all convenient speed 
to thoroughly ascertain and develop the factors and elements entering 
into the extremely complex and difficult problems Involved, so as to enable 
a comprehensive and intelligent plan of reorganization and readjustment 
to be prepared. . f : : 

Appeal from Order Directing Joint Rate.—The Public Ser- 
vice Commission on Wednesday, by a vote of 4 to 1, re- 
affirmed its order directing the making of a joint 5-cent rate 
with the Central Park North & East River RR. Justice 
Truax of the Supreme, Court on Thursday, on application of 
Central Park North & East River RR., granted an order 
to show cause, returnable in 20 days, why a writ of certiorari 
should not be issued to review the order made by the Com- 
mission. It was announced that the Commission will apply 
to the Appellate Division next Friday to vacate the order 
to show cause.—V. 87, p. 1238, 1011. 

Second Avenue Line Turned Over—More Transfers Cut 
Ojj.—See that company below.—V. 87, p. 1238, 1011. 


Municipal Traction Co.—Receivership.—Judge Tayler in 
the United States Circuit Court on Thursday, in the suit 

ht by the Central Trust Co. of N. Y., the trustee of 

the the three issues of bonds of the Cleveland Ry., aggre gating 
about $9,000,000, appointed Warren Bicknell of veland, 
President of the Springfield (O.) & Xenia Ry. and Havana 
(Cuba) Electric Ry., and F. A. Scott, Secretary of the Su- 
rior Savings & Trust Co. ., Teceivers of the Municipal 
Tra — Co. and the property covered by the three mort- 


othe fe receive ivership is gran rey of the insolvency of the lost the 
which the Court says has practically no assets, since it Py he 
foase of the Cleveland Ry. lines at the recent referendum election, 
—" of the chaotic conditions arising through the defeat of ‘the hy ad 
chise. The Municipal Company recently refused the request of the Cleve- 
land Ry. for the return of possession of the lines covered by the lease and 
the receivership was granted on condition that the Cleveland Ry. waive 
its + ga bo bred claim that the lease was forfeited Aye the Bana ge 2 of the 
The purpose of the Court the property, 
pemession or which, It is stated, Is wrongfully withheld. in ‘the hope thata 
new ay may arranged. 
The Trust Co. asked for a receiver for the mortgaged property in order 
to Prevent waste at the hands of an irresponsible party claiming to be 
, but, creditors intervening, a receiver for the Municipal Co. was 
appointed as well In the same suit. There has been no default In payment 
interest under any of the three mortgages, nor any allegation of the 
Insolvency of the Cleveland Ry 
The Ingersoll-Rand Co. and cher creditors also rec ntly brought suit 
against the Municipal Co. in which a receivership was asked for. Toe latter has 
sold from time to time through Its * ‘free stock exchange”’ a large amount 
of Cleveland Ry. stock under a “guaranty” advertised In the newspapers 
that it would at any time re-purchase the stock at par and accrued interest 
at 6%. The Cleveland Ry. stock has been selling on the regular stock 
exchange at about 80. The Municipal Co. and. Mayor Johnson have 
disowned legal liability under the “guaranty,” although a moral obligation 
ils admitted, and a test suit has been brought to enforce re-payment for 
stock purchased through the “exchange."’"—V. 87, p. 1089, 1011. 


New York Central & Hudson River RR.— Debentures Of- 
fered.—The Guaranty Trust Co. of New York is offering a 
block of 4% debenture bonds, dated 1904 and due May 1 
1934, being a portion of the bonds sold by the company some 
months ago (V. 86, p. 1467). Total authorized issue $50,- 
000,000; outstanding $43,000,000.—V. 87, p. 614, 545. 

New York New Haven & Hartford RR.—List of Bonds 
Held Legal jor Massachusetts Savings Bank Investments under 


a: .—See editorial on a previous page.—V. 87, p. 1238, 


North Side Electric Ry.—Dejault. ee a Consoli- 
dated Traction Co. above.—V. 86, p. 

Ogden Street Ry.—Default.—See fides Consolidated 
Traction Co. above.—V. 86, p. 1160. 


rnere Marquette RR.—Report.—For year ending June 30: 
Gross ng at gg Other ee st & Balance, 


Earnings. Income. ais. Surp. or Def. 
1008 ~----$13,691 876 $2, AL ‘846 $445 283 $3,550,795 def: $393 667 
, =e oe 958, 411 3,503,242 394,773 3,465, 792 sur. 432,222 


—V. 87, p. 813. 
Philadelphia Rapid Transit Co.—Mr. ‘Earle’s Resignation. 


—Mr. George H. Earle Jr. on Nov. 10 resigned as a director 
of the companyej 








Ticket Restrictions Removed.—On Nov. 7, after a week's trial, the com- 
pany ann unced its decisi.n to remove ai restrictl, ns governing 
Hi the new six-fvr-a-quarter —e, which may, accurdin_ly, be ‘ased 
exactly as the old form was, the holder being entitled to pay the fares of 
as many others with the tickets as “e pleases.— V. 8/, p. 1160, 936. 

Pittsburgh & Lake Erie RR.—New Stock Ofjered.—The 
directors having recently decided to issue $5,000,000 of the 
$20,000,000 new stock authorized by the stockholders on 
Feb. 28 1907 (V. 83, p. 1471, 1525), stockholders of record 
on Jan. 2 1909 are offered the right to subscribe to the new 
issue at par ($50) a share to the extent of 50% of their 
holdings. 

The right to subscribe will oe Jan. 15 when payment for all 
amounts may be made. This will increase the outstanding stock to 
$15,000,000. The a stock will be entitled to all dividends declared 


after Feb. 1 1909. proceeds of the sale - » the purpose of pur- 


chasing new equipment and improvements.—V. 87, p. 227. 


Quebec Central Ry.—Kesulis. iar hali-year ending 
June 30: 


4c Mos. Gross Working Net Oper. Other Net 
End. June 30— Earnings. Expenses. Revenue. Income. Income. 

Eid dcinnbcnamckad wees. 358 $401, 401 $13¥,¥57 $1, red be Fh 896 

| RTS 3,374 312,528 130,846 3,345 4,191 


The surplus as above in Brit added t> the balance of $15,453 brought 
orward makes a total of $157,349, from which payments were made as 
f ll ws: Interest on Pe or Hen bunds to Fev. 1 1908, $1,026; Interest on 
$ % debentvre stock (2%), $47,442; interest on 3% debenture stock (1 % %), 

$24,671: incerest on 7% Income bunds (3 $4 %), $57,573; leaving a balance 
carried forward of $25,734. OnJune 30 1908 £504,837 cf the 4 % debenture 
st ck had been Issued, of which £350,000 was used to retire the 5% prior 
lien bonds and £154,837 fur general purp.ses.— V. 87, p. 545. 


St. Joseph & Grand Island Ry.—Report. —Years ending 
June 30: 


Fiscal Operating Net Total Net Total Balance. 

Year— Revenue. Rorowet. Income. Charges. Surpluse 
1908 wepoonscoacosc $1,602,311 $664,924 $709,501 $3/3,037 $336,464 
BOE ecncnsavceues 1,680,770 721,612 786,015 367,680 418,335 


—V. 85, p. 1396. 

St. Louis & San Francisco RR.—Director.—George T. 
Boggs, Secretary and Treasurer of the Rock Island Co., has 
been elected a director to succeed H. Clay Pierce. ae 87, 
p. 1155, 739. 

Second Avenue RR,—Receiver Takes Possession—Transjfers 
Abolished.—Geo. W. Linch, the receiver appointed by the 
State Court (V. 87, p. 814), Ngciny taken possession at mid- 
night on Thursday, ordered the discontinuance at once of 
all transfers between the Metropolitan and Second Avenue 
lines except at 23d and 34th Streets.—V. 87, p. 1238, 1012. 


Spokane Portland & Seattle Ry.—Section of Road Opened. 
—The first passenger train crossing the Columbia River was 
run over the road on Nov. 6, when the portion of the line 
was opened for operation between Pasco, Wash., and Port- 
land, Ore., 230 miles.—V. 86, p. 1530. 


Tonopah & Goldfield RR.—Report.—For year ending 


June 30: 
Yea: Gross. Net Other Inc Charges. Dios. Surplus. 
1907-08-81, 517,577 $433,767 $1,946 7 Re $198,758 
~~; 2°386:573 1,090,260 7,098 54.209 645,000 198,058 
lends as above in ‘1906-07 Include $150" 000 em - the preferred 
me 3498, 000 (30%) on the common stock,—V. 86, p. 


Virginian Ry.—Jncrease in Capital Stock The sharehold- 
ers voted on Nov. 6 to increase the capital stock from 
$33,500,000 to $36,000,000 (compare V. 87, p. 1161). 

1,500 Coal Cars Ordered.—The company, it is reported, 
has placed an order for 1,500 steel 50-ton coal cars to cost 
about $1,500 ,000.—V. 87, p. 1161. 

Western Pacific Ry.—Section of Road Opened.—The first 
regular train service over the road was begun on Nov. 10 
between Salt Lake City and Shafter, Nev., 160 miles, con- 
necting at the latter place with the Nevada Northern RR.— 
V. 87, p. 741, 679. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 

Allis-Chalmers Co.—Director.—Kemper J. Knott of 
I has a elected a director to suceed J. S. Mease. 
—V. 87, p. 101 

American pe ‘Oorporation.—New Director.—Thomas B. 
Hidden has been elected a director to succeed John G. 
Jenkins Jr., in this company and also in the American 
Malting Co.—V. 87, p. 1236. 

American Malting Co.—New Director.—See American 
Malt Corporation above.—V. 87, p. 1236. 
gigas Steel Foundries.—Report.—For year ending 
uly 31: 


Fiscal Pm... Other Total Net Charges, Balance, 
Year— rnings. Inco Earnings. Deprec., "he. Surplus. 

Do. wiskdenaeots Boel, 056 $147,758 $768,814 $710,369 $58,445 
OEE eccadnonnabe 2,893,642 206.964 3,100,606 


721,509 2,379,097 
Other income in 1907 by ge profit on sale of Commonwealth Steel 
stock, $134,098.—V. 87 


American Telephone & Telegraph Co.— Earnings of ‘‘Asso- 
ciated Operating Companies.’””-—For month of September and 
first nine months of 1908 and 1907. 


One Telephone Net Other Interest Balance for 
Month— Revenues. (over Tazes). Income, rges. Dividends. 
1908__..$10,114.700 $2,892 .600 $450,300 $622.700 $2,720,200 
ys A 9,639,100 2,745,400 376,600 634,400 2,487,600 

oO 


1908____$88.906,800 $23,792,400 $3,866,200 $5,767,000 be yt ess 
1907... 83,999,700 21.838,400 3,423,400 5.296.500 -965,300 


Operating expenses include maintenance charges and taxes pn 
to $3,201,400 in September 1908, against $2,973,300 in September 1907; an 
$28, a 000 for the nine months in 1908, against $26,459,600 for the same 
period in 1907.—V. 87, p. 1161, 1013. 


American Tobacco Co. Decision of Federal Court.— 
The United States Circuit Court of Appeals on Saturday 
last, by a vote of 3 to 1 (the main opinion being written by 
Judge Lacombe), upheld the position of the Government 
in its claim that the company and the other defendants 
in the suit begun in July 1907, with the exception of the 
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United Cigar Stores Co., British-American Tobacco Co. and 
the Imperial Tobacco Co., constitute a combination in 
restraint of trade in violation of the Sherman Anti-Trust 
Law, which should be dissolved. As to the companies last 
named, the petition is dismissed. 

The application made for a receivership of the main 
companies named as defendants was denied as unnecessary. 
The views taken by the majority of the Court make the 
case one of general interest and application. An editorial, 
showing the chief points discussed in the opinions will be 
found on renee pages of this issue. See also V. 85, 

101, 277 
sii President Duke in a letter enclosing copies of the opinions 
of the Court,and announcing that, pending an appeal to the 
Supreme Court, the business of the company will proceed 
* — says: 


e officers subjected themselves to examination and furnished every 
tecilty for speedy and thorough investigation into all the affairs of the 
gompany and It is gratifying that so searching an examination into all the 
Is of operations has resulted in expressions of the Judges favorable 

% its methods and tendencies. 
They find, without os. baat -1 methods and success have not 





injured the of greatly benefited the producers 
of leaf a by giving a larger market and higher prices, and that we 
have n rted to unfair or oppressive competition. The only par- 


tloular in which this ‘Court has decided against the company is on a matter 
the facts of which this company Pape 3 comsasted and with reference to which 
it is in the same condition as most of the large corporations, as well as many 
of fag art and powenhwk «. doing business in the country. 

—Vv. oie * Ss 


Barney & Smith Car Co.—New President.—The following 
changes in officers are announced: 


A. M. Kittredge, formerly Vice-President, has been good President 
in place of J. D. Platt, who resigned on account of Ill-health. H. M. 
ex ‘formerly Second Vice-President, becomes Vice- President. 
ennnteet ‘Coke Co., Pittsburgh.—Sale of Martin Coke 
Works.—See Republic Iron & Steel Co. below.—V. 84, p.933. 
(A.) Booth & Co. — —Tentative Plan.—The “Balti- 
more Sun’”’ of Nov. 6 said 


An agreement for the ssousuiinden of A. Booth & Co. has been sub- 
mitted to the stockholders, many of whom are Baltimoreans. The plan 
was evolved by a committee o business men in Chicago, acting vith 
Mr. Booth, — provides an assessment of $16 a share on the pre- 
ferred stock and $3 50 a share on the common stock. his assessment is 
based upon a settlement with oll creditors which the —— deems 
Ror cret It Is eee te ate form a new company with a capital 
of $6,054,400, to consist of $3,215,000 preferred stock and $2, 839,400 
common stock, in shares of $100 ‘each. Upon paying the prop osed assess- 
ment the present common and preferred stock will receive share for share 
stock in the reorganized concern. 

— to create a mortgage debt for twenty years at 5% for 
an amount sufficient to settle the debts of A. Booth & Co., which may be 
established in the receivership P ings and to provide requisite new 
capital. The asséssments are intended to raise an additional $600,000, 
which — be —— available for the new concern in case the reor- 

anization goes ugh. [The company’s indebtedness is now sald to 
non $5,200, 000. ed] Compare 87, p. 676, 680, 741 

Cataract Power & Conduit Co., Buffalo.—Bond eiioniah 
This company, controlled by the Niagara Falls Power Co. 
through ownership of over 50% of the $2,000,000 capital 
stock, recently obtained authority to sell at not less than 
90% $120,000 30-year 5% sinking fund gold bonds of $1,000 
each secured by the first mortgage dated Jan. 11897. The 
proceeds will be used for additions and improvements. 


The mortgage Is limited to $2,000,000, of which $1,200,000 will be 
outstanding, including the new issue. Principal 7 Jan. 1 1927 without 
option of earlier redemption; interest payable J.& J. at office of Metro- 
politan Trust Co. of New York, the mortgage hae, The company 
was incorporated in 1896 and transmits electricity from the plant of the 
Niagara Falls Power Co. to Buffalo for use by the municipality and manu- 
facturers. It is at present supplying about 40,000 horse-power. The 
bonds are not Se aaeies by the Niagara Falls Power Co. As to the 
ie yg pas. c., see last report of that company in V.87, p. 221, 222; 

- 62, p. 1 


Chicago “Railway Equipment Co.—New Plant.—The 
“Railroad Gazette” of New York for Oct. 23 contained a 
description of the new plant and office building, which are 
located on a tract of 20 acres at 46th and Robey streets, 
Chicago. Prior to Jan. 1 1908 the company was located at 
40th Street and Princeton Avenue.—V. 86, p. 1342. 


Citizens Heat & Light Co., Elwood, Ind.—Sold.—At the 
foreclosure sale on Oct. 24 the property was bid in for 
$50,000 by Edward B. Lewis, Edward R. Estberg and 
John L. Crawford. The purchasers, we understand, repre- 
sent the bondholders. The judgment of the Cv 
trustees, it is stated, was for $364,939. Compare V 
p. 2100; V. 86, p. 670; V. 87, p. 482. 

Cuyahoga Telephone Co., Cleveland.—Plan Not Con- 
summated.—A press despatch from Cleveland on Nov. 10 
announces that the deal by which it was proposed to lease 
the property of the United States (long distance) Te ‘lephone 
Co., the Cuyahoga Telephone Co. and the Columbus Citizens’ 
Telephone Co. to a holding company. for 999 years has been 
declared off.—V. 87, p. 547, 410. 

Denver (Col.) bee Stock Yard Go.—Bonds Ojjered.— 
Kennett Cowan & Co., Chicago, are offering by advertisement 
on another page, at 96 and interest, netting 5.35%, $1,000,- 
000 of the company’s total authorized issue of $1, 500, 000 
first mortgage 5% gold bonds covering property in ‘the city 
of Denver valued by the Security Audit (co of Illinois at 
$3,361,673. The company is controlled by the largest 
packing intcrests in Chicago, and its earnings for the first 

alf of 1908 increased about 43% over the same period of 
1907. See further particulars in circular cited at length 
“Chronicle” of August 29, p. 548. 

Eastern Steamship Co., Boston.—Loan Authorized.— 
Judge Putnam in the United States Circuit Court on Nov. 9 
authorized the directors to borrow $1, 100 ,000 from Hayden, 
Stone .& Co. of aienaek on the aemapeny. s notes per ee in 
V. 87, p. 1240. 








Equitable Illuminating Gas Light Co. of Philadelphia, — 
Output.—The statement of income from gas sales in 
city of Philadelphia during the quarter and nine mouth 
anne June 30, as filed with the city authorities, compares 
as follows: 


one Emad ef Gas— 1908. 1907. 1906, 
ED ncctacdcceace 1,694 964,740 1,744,295,460 1,623 428,169 
4 poe od Deichdeleitaeteeieian ah sina 5,703,185,250 5,576,925,750 5,189,835, 

9 months gross revenue. $5,703,184 $5,552,254 $5 3eg.838 
of which city recelves__ $794,664 $555,225 


The quantities of gas 4 for during the 3 and 9 months ending pa 
1908 gg ge | gas sold prior to 1908, on bag the former rate pt ae aR] 
accrued ty, es 2,926,510 and 1,216,270,010 cubic feet 
tively. The new 15% r applies on 1,692,038,230 cubic Soet sola 
> fA Vey ~ 4, ise, os, 240 during the 9 months. oe Vv. ure 

General abhor Oo. —New President.—John J. Watson, 
Treasurer of the United States Rubber Co. has been elected 
President both of this company and the Rubber Goods 
Manufacturing Co.—V. 83, p. 1232. 


anor § Consolidated Mining Smelting & Power Oo., Ltd, 
—Dividend.—The directors on Nov. 10 declared a dividend 
of 2%, payable Dec. 15 to holders of record at noon Noy. 28. 
The last dividend was 2%, paid June 30 last. The smelting 
plant is running at its full capacity.—V. 87, p. 1088; V. 86, 
p. 1412. 

Hotel La Salle Co., Chicago.—Bonds Underwritten. 
The Western Trust & Savings Bank, Chicago, the mo 
trustee, has underwritten at par the entire issue of $1 "B00 Ob 
first mortgage 6% serial bonds, the proceeds of which, or 
as much thereof as is nee¢ssary, along with the proceeds of 
sale of $1,500,000 8% cumulative preferred stock which* 
also been written at par, in all $3,300,000, less not excee 
$25,000 for general expenses, are to be invested in the con- 
struction ($2,800,000) and equipment ($500,000) of a 
24-story hotel, containing 1,172 rooms on the 9 er 
leasehold at the northwest corner of La Salle and M 
Streets, Chicago, This location is in the heart of the yar 
cial district, where the hotel facilities. it is stated, are ve 


inadequate. Estimated equity in leasehold, $700,000. . 


The contract for construction has been let to the Geo 
A. Fuller Co., and guaranteed by the United States Realty 
& Improvement Co. Construction work has been i inprogress 
since May 1 1908 and is to be completed about Sept. 1 1909. 
arte none. ag dated —_. 121408 and will mature In annual installments 
-1 1912 to 1936, both inclusive, $22,500 ——, ,ere b,- oa. 
$48) 000 yearly 19 16 to 1919, and $90,000 yearly 120 to 1936, 
to redempt on at 105 and interest on any interest day from Puy 7 T19 
to July 1 1928, both inclusive, and at par and interest thereafter, 
nomination $1, 000 and $500, c*. Interest, J.-J. The preferred’ Stock 
y be increased by $300, 060 by sale at "— Rae than par. Common 
stock, $1,500,000. Total ground rent first y' $50,000, soonad year, 
$88,800, poten 5 y $90,800, warimume $92,800. ima 
gross revenue $1,430,800 to $1,490,250; net income available for In 
and dividends, $800,000 to $895,050; maximum interest charge, $108 


Hudson River Electric Co.—Bondholders’ Commition sic 
Default having been made in the payment of interest due 
Nov. 1 1908 on the $3,000,000 first mortgage 5% gold bonds 
(compare V. 86, p. 1097), and in view of the appointment 
of receivers of the company, the following protective com- 
mittee requests the deposit of these bonds on or before 
Dec. 1 1908 with Morton Trust Co., New York City, as de- 
positary, or with West End Trust "Co. of Philadelphia, ‘or 
Commonwealth Trust Co. of Boston, as agents: 

H. M. Francis, New York; Peter Boyd, Poitadetg ai: Albert L. 
Boston; J. I. Burke, Secretary, 38 Nassau St., New York. Co’ 
Parker, Hatch & Sheehan, New York, and MSR, Snow & ‘sarfoual 
Boston (compare V. 87, p. 290, 350, 1090) .—V. 87, p. 1240 

Indiana Naiural Gas & Oil O0.—Listed—Guaranty.-The 
New York Stock Exchange has listed $6,000,000 refunding 
mortgage 30-year 5% guaranteed bonds, due 1936. 

Of the total issue of $6,000,000 (V. 83, Ps 1293), $4,000,000 were issued 
to retire a like amount of 6% bonds, all of which have been canceled, and 
the pyne $2,000,000 were given in exchange for the company's $2,- 
000,000 stock, which’ was then deposited as part security for the bonds. 
The bonds are endorsed as fullows: ‘‘For value received, the People’s Gas 

prfaci & Coke Co. hereby guarantees the due and punctual pra of the 

al of and the 99: upon the within bond SS ee its tenor. 
eople’s Gas Li Coke Co. by —— 


y t.* 
pn oe the cld 6% ae. authorized issue $5, 000, 000, it Is cates 
be canceled cf record at once.’ 


Earnings.—For year ending Aug. 31 1908: 


Gross receipts --..-.-.---- $609,001 |Bond Interest__._....._--- $300,000 
Net after taxes.........-- 350,716 |Net earnings -.._...--...- 50,716 
—V. 87, p. 483. 


International Paper Co.—Proposed New Plan.—See 
Minnesota & Ontario Power Co. below.—V. 87, p. 1162. 

Kansas Natural Gas Co.—Report.—For the half-year 
ending August 31: 

6 ms.end. Gross Net Cite Int., soak. Div Balance, 

Aug.31. Earns. Earns Inco fund, (214%) Surphis, 
1908 . $1,928,107 $1,540,353 $116,959 $052, iS $300: 000 $405,175 
ag ae & 666448: 1,164,350 $2,551  702;187— ---=-- 1764 

Madison Square Garden Co., New York.—Property to,be 
Sold.—The shareholders, having | received no dividends in 
the twenty years of the company’s existence, have voted to 

lace the peeee rty in the hands of George R. Read & Co., 

o. 60 Liberty St., for sale. The cost. of the property is 
said to have been $3 000,000, against: which there are 
outstanding $2,000,000 stock, $i, 250,000 1st M. 5%. borids 
and $750,000 2d M. 6% bonds.—V. 71, p. 137. 

Mexican National Sugar Co.—Receivership. ~ Vieo-Chan- 
cellor Stevenson of, New.. Jersey on Nov. 12,,appointed 
Pierre F. Cooke of Jersey City as receiver on application . 
Marshall Van Winkle,: representing creditors for 
$150,000. The capital stock.is reported as $10,000,000, the 
President es Hetiry P. Bope, Vice- PresideHt bi the 
Carnegie Steel Co. ‘ 
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eet & Ontario Power Co.—Bonds Ofjered—Large 
Hydro-Electric Power Development and Paper Milis.— 
Peabody, Houghteling & Co., Chicago, are offering at par 
gnd int. by advertisement on another page of this issue the 
$3,000 ,000 first mortgage 6% serial gold bonds described in 
last week’s issue of the “Chronicle” (p. 1240.) These 
ponds are guaranteed by the endorsement on each bond of 
the Backus-Brooks Co. of Minneapolis, the principal stock- 
holders of the Minnesota & Ontario Power Co. and one of 
the largest lumber operators in the Northwest, its net 
earnings for the last nine years having been at the aver- 
age rate per annum of $300,000. A circular further says: 
Organ —The Minnesota & Ontario Power Co. [a corporation 
formed under the lawsof Maine about Sept. 30 1908.—Ed.]was organized to 
develop the water power on both sides o: the Rainy River at International 
Falls, Minnesota, and Fort Frances, Ontario, and now owns complete 
shore rights, water rights and flowage rights, as well as a substantial 
amount of real estate for the location of its mills. E. W. Backus and 
the Backus-Brooks Co., from whom the Power Company has purchased 
roperty, have been engaged for over ten years in accumulating rights 
to this water power. Over te 250,000 has been expended and considerable 
progress has been made in the construction of the dam and a tear 
the channel. The vendors have recelved no cash for the pro ty. 
and the entire —— of these bonds are available for the com: ‘letlonof the 
hydraulic development of the property, the installation of pulp and paper 
mills and electrical equipment, and to furnish the company with sufficient 


king capita 
working ““V apitalization.—(No Debts other than These Bonds.) 





ed. Issued. 
BORO Q. 2-61 on ecewn re cokusscee $5,000,000 $3. 000, ‘0007 "52. 000. 000 
Preferred shares -----------=---.-- 2,000,000 1,000,000 1,000,000 
Gomme aharcp. -.......-.~...-.-- 5,000,000 4, '000, 000 =: 1,000, :000 
Total. ----.-----~--~---------.-- $12,000,000 $8,000,000 $4,000,000 


$ 

ion.—Immediately tributary to, International Falls and Fort 
+" a forest area of over 25,000 square miles, containing practically 
jnexhaustible supplies of spruce; poplar and other’ paper-making woods, 
besides an enormous 8 Whanipes of phen — ine and hardwood timber, Being 
only 200 miles from Winnipe; 0 miles from Port Arthur, 160 miles 
from Duluth and 300 miles ores ae Minneapolis and St. Paul, this location 
is also the logical Ee a ge point for the conversion into flour and 
other cereal roducts of the famous milling wheat of Minnesota and 
— Dakota. _ Less than 90 | miles south of International Falls le the great 
n ranges of M one-half of the iron ore of the United 
Sates, which = undoulsediy provide a profitable market for a large 
amount of electric power, | available for this purpose after the 
demands of the company’s Lf yrallis and other local industries have been 
satisfied. The drainage area of the Rainy River above the dam site 
lies seven-tenths in Canada and three-tenths in the United States. It 

contains a total area of over 15,000 square miles, of which about 25% 
is in a multitude of lakes. Rainy Lake, with an area 330 oquare miles, 

forming an enormous storage pond immediately se the 

Hydro-Electric Power Plant and Paper Mills >= Operated thereby.— 
waite _ power could be sold on thes Mesahe Iron Range and in Minne- 
spol, Paul and Duluth, at fae tnd figures, = gh natural ad- 
cnt y Yor the manufacture o aper xceptionally 
favorable that it has been definitely “accldec to complete the hydraulle 
development of the entire river, to erect -paper plant, ge accom- 
ying ground wood and sulphite pat "bev ving an annual capacity of 
80000 ei tons of paper and 15, AS of excess sulphite pulp. and => install 
such electrical equipment as y be ape for aon ng and pow ur- 
poses in the towns of International Falls and Fort Frances. This d deve lop- 
ment will utilize about 15,000 horse power, leaving at least 15,000 horse 
power still to be utilized, ‘elther by the construction of additional paper 
mills or ge) generators and transmission.lines, or both. The Backus- 
Brooks Co. and the International Lumber Co. have contracted with the 
Minnesota & Ontarlo Power Co. to deliver to it during the next ten years, 
on very favorable terms, 500,000 cords of spruce pulp wood timber, and 
= oo has been assigned to the trustee as additional security for 


ei stimated "Earnings.—Based on a price of $6 50 ‘. cord for pulp wood, 
a figure substantially higher than the company will be required to pay for 
many years to come, the actual cost of producing news-paper at the com- 
y’s mills will not, in the opinion of the ocr —_ authorities, exceed 
23 per ton, while the average manuf. ne in the United ie 
is over $33 per ton. The natural market for the product of the ty 380.0 
mills will be found in the Middle West, which consumes oneuen ts 350, 00 
tons of news-paper, but produces only 175,000 tons. J. G. W 
estimate that the four-machine plant now being installed will gone A 
net oe of over $1,000,000 per — = which to protect a maxi- 
mum int. charge on the outstandi ng bonds of $180,000 per annum. Ifitis 
decided later on to utilize the remaining 15,000 horse power for the manu- 
facture of pulp and paper, another four-machine mill can be installed 
at an estimated additional cost of $1,250,000. The production of the mills 
will then be 120,000 tons of news-paper per annum and 12,000 tons of 
excess sulphite pulp, which, on the same basis, will produce net earnings 
of $1,920,000, while the maximum Interest charge on the largest amount 
ott bonds that can ever be issued under this mortgage will not exceed $300,- 


Management,—The board of directors Includes E. W. Backus and W. 
Brooks of the Backus -Brooks Co. of Minneapolis, who are nh BE 
President and Treasurer of the Power Com pany Warren Curtis Jr., for- 
merly Division Engineer of the International Paper Co. and Warren Curtis 
Sr., who has been yoy and successfully identified yer nhews-paper 
manufacturing in the State New York for the last fifty J. G. 
White & Co. are completing the entire hydraulic develapnent. The con- 
struction of the pulp and — mills is uns carried on under the personal 
supervision of Warren Cu Jr.—V. » D. 1240. 

National Glass Co., Pittsburgh. —Sold.—At the sale on 
Nov. 10 under foreclosure of both the first and the general 
mortgages, the several properties were bid in, by States, for 
the first mortgage bondholders by W. W. Wishart of Pitts- 
burgh ior sums aggregating $545,000, as follows: 

Pr-perties In West veel for $30, | in = ¢ $200,000; in Penn- 
sylvania for $250,000; in Maryland for $5.0 in Indiana for $55,000; 
Various patents, $5,000. (C »mpare V. 87, 1102), The company defaulted 
in the payment cf the principal of the ‘$200,000 first mortgage bonds due 
Nov. 1907, and cn interest on the entire $600,000 May 11908. ‘There are 
$1,900,000 second mort rage bonds outstanding.—V. 87, p. 1162. 


Ohio Fuel Supply Co.—Bonds of orn 22 ne oo 
Se United Fucl Gas Co. below.—V. 87, 


Oil City Fuel Supply Co.— Merger. —See aes Natural 
Gas Co. in V. 87, p. 1241 —V. 83. p. 1293. 

Peoples Gas Light & Coke Co., Chicago.—Lisied.—The 
New York Stock Exchange has listed $2,000,000 additional 
retunding mortgage 5% Z, bonds, due 1947, making the total 
listed to date $12. 400 000. 

These $2,000,000 bonds and $800,000 previously listed are part of 
$2,913,000 which the comapny was authori to Issue on account of im- 
Phe ‘remain and additions made between Sept. 1 1897 and Dec. 31 1899. 

¢ remaining $9,600,000 refunding 5s heretofore listed were issued to 

refund underlying bonds. Of the remainder of the authorized issue of 
$40,000 oe, $19,446,000 can be Issued only to refund additional underlying 
bonds and $8,154 ,000 are available for additions and improvements. 

Guaranteed Bonds, &c.—See Indiana Natural Gas & Oil 

0. above: 

Earnings.—For eight months ending Aug. 31 — 
Gross receipts, all sources-$8,815,985| Bond interest---.-.------ 





reciation. 

















: CE SHEET. 
Aug. 31 Dec. 31 Aug. 31 Dec, 31 
1908. 1907. 1908. 1907. 
Assets— $ $ Liabilities— 3 $ 
Real est., franch’sf Capital stock. -... 35,000,000 35,000,000 
tun’ls, mains, &c.75,908,241 75,177,228 ciaowars bonds -.37,096,000 35,096,000 
Materials ........ 1,553,953 1,493,276|Gas deposits... 272,477 246,324 
Securities........ 2,226, 2,242,403 | Accounts payable. 898,404 936,948 
Accts. receivable. 1,035,525  600,566|Coupons past due. 343,940 278,955 
Bond coup. - "343,940  278,955|Bond int. accrued. 347,952 306,192 
Gas bills receivable 668,470 867,132|Deprec’n & reserve 546,671 —-....-.. 
Other bills receiv. 77,227 77,227 |Surplus-_......... 9,994,491 9,860,333 
GU nessascccéce 2,686,175 987,965 
ee ee 84,499,935 81,724,752| Total.......... 84,499,935 81,724,752 
—V. 87, p. 483. 


Philadelphia Company for Guaranteeing Mortgages.— 
First Dividend.—Treasurer Samuel C. Edmonds announces 
the declaration of an initial dividend of $2 per share (2%) 
upon the $1,000,000 capital stock, payable Dec. 15 1908 
to stockholders of Beeper Nov. 30 1908. 

LANCE SHEET, OCT. 31 


Assets—($1,298, rit tabil ooo 298,111) 
ch siendk 0 saanes breve anions $88,071 Hm ate sai teks aaa Sa $1,000,000 
| ees 1, =. wie perp ramb ane >oneoneew x 
[ET CS AV pond mee — a a ean sa 45,611 
Interest advanced-_-_--_-_-_ b:4as [a Sea pe Stes 500 
Accrued Income----..... 16,680 


—V. 84, p. 1311; V. 86, p. 1534, 

Philadelphia Electric Co.— Dividend Increased to 6% Basis. 
—The directors on Thursday declared a semi-annual dividend 
of 3% on the og in capital stock, payable Dec. 15 to hold- 
ers of record . 8 

This increases the annual rate from 5%, at which pies were begun 
in June 1902 and have since ost maintained, to 6%. An sx tra stock 
dividend of $1 per share was pald March 2 1908 (V. 86, 288 There 
are outstanding 999,510 shares of $25 each (total face value $2: $28, 987 750) 
on which $13 50 per share has been paid In.—V. 87, p. 116 


Pillsbury-Washburn Flour Mills Co., Ltd. Debasdire 
Commitiee.—At a meeting of debenture holders held in 
London on Oct. 27 the following protective committee was 


appointed with power to add to. their number: 

G. Collis, C. Lock, G. Grinnell Milne, S. Poole, J. Rathbone, C. M. 
Rose, T. Skinner, R: C. Whitcroft and G. wad Touche (ex- — Chairman, 
representing the trustees) Compare V. 87, p. 935, 938, 1091 


Republic Iron & Steel Co.—Acquisition.—The company 
has purchased control of the Martin coke works and Connells- 
ville coal lands owned by the Bessemer Coke Co. of Pitts- 
burgh (V. 84, p. 933), comprising 420 acres of Connellsville 
coking coal, together with 196 coke ovens, mine equipment, 
railroad tracks, houses, stores, &c.—V. 87, at: 


Rubber Goods Manufacturing 0o.—New President .— 
See General Rubber Co. above.—V. 87, p. 1163. 


Security Investment Co., Pittsburgh.—N otice to Creditors. 
—George H. Lewars Secretary of the readjustment com- 
mittee, makes the ype snnaunemment: 

Pursuant to Article 4 of the ted March 6 1908 for the 
extension of the debt of the Security 1 a Ba Co., the creditors of that 
company are hereby required to ay forthwith whether ” will take 
assenting stock of the Westinghouse Electric & Mfg. Co., ew notes 
of the Security Investment Co., and to communicate their élection t to him, 
If any creditor shall fail to communicate = election within ten days 
notice given as provided in the , the committee therein named 
shall be authorized to make the elect! potion ¢ z his hehalf. See plan ,&c., in 
V. 86, p. 1162, 1158. 


Standard Oil Co. of New Jersey.—Application for Re- 
Hearing Denied.—The United States Circuit Court of Ap- 
i. which in July last reversed the decision of Judge 

ndis imposing a fine of $29,240,000 on the subsidiary 
Standard Oil Co. of Indiana (V. 87, p. 229, 192),on Tuesday 
denied the application of the Government for a re-hearing. 

Attorney-Ge sneral Bonaparte on Thursday issued a state- 
ment sayin 

It was found that a conte pumer of chan had been made ia 
the opinion of the Court 6 a = ginally rendered, and that Judge 
Baker filed a separate concurring opinion which differed’ materially in its 
reasoning from that of Judge Grosscup. ter a ul consideration of 
all phases of the situation, it was determined that an application should 
be made to the Supreme Court of the United States, when it re-convenes 
on Monday, Nov. 30, for a writ - certiorari to bring up and review the 
action of the Circuit Court . The necessary papers for this 
purpose will be prepared without ley. 


Consolidation of ot, Companies.—See item in issue 
of the “‘Chronicle” of Nov. s page 1241, regarding United 
Natural Gas Co.—V. 87, p. “od 9. 


Truckee River General Electric Co.—Option Closed.— 
The “San Francisco Commercial News” of Nov. 4 said: 


The option on the majority of the ($3,000 pone Longe ital stock was exercised 
Monday by W. P. Hammon and his Boston tes, $62,000, the balance 
of the first payment of $100,000, being deposited with the | London Paris 
National Bank, where a majori ty of a con ady in 
Hammon and senoelaten’ have FO mgt J ohare for all t all the stock 
and interest at 6% odes annw ‘June 0 pot on al deferred ——— 
As mentioned, $100.0 00 has been paid, oy 000 more is due c. 1 and 
the balance of the $1,500,000 necessary to complete the ot aged of all 
the stock at 325 per share is Bn = put bo gy at various times within a year. 

On Saturday last checks the. stockholders in Le ey 
4 a = of 40 cents per “Share to ane up for dividends passed 

e panic 

It 5 reported that the new owners will extend the field of operations 
to cover the Nevada mining fields. 

All shareholders are entitled to deposit their stock with the Londor 
Paris National Bank and receive the price named. 

{The shareholders voted on March 1 1905. to. increase the capital stock 
from $2,500,000 to $3,000,000, par of shares $50. There are, it is stated, 
no bonds outstanding. The — owns two hydro-electric lants 
near Floriston, a. one with two 750 k.w. units, the other wit 
and Liars Ig oy and power in Carson City and Vir. 
he" nia city, Nev. Floristo’ »Cal.,  - mills and numerous mines. 

he A... he n El. Lt. Co. were 
Mtg i hacker has been ‘president.— Ed. ” Financial Chron- 
lcle. few. 80: Pp. 1183; V. 87, p. 


Union Gas & Electric Oo. ‘Cincinnati. — Dividend Action 
Deferred.—No action, it is stated, was taken by the company 
on its preferred stock dividends for July and October, “‘it 
having been deemed best on account of the industrial 
situation to defer the distribution.” The dividend is 
sr as ie pref. stock outstanding, $5,000,000. Compare 

. 86, p 1. 








terest 247,867 
Net after oper. expenses.. 3, ‘412,308 Divs. (9 mos.)..--(4% %1 783'610 
ey aaa)... ice ie ase bda seen cwesdJadipasbadees $134,158 


For other Investment News see page 1305. 
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THE AMERICAN COTTON OIL COMPANY. 





ANNUAL REPORT FOR THE FISCAL YEAR ENDED AUGUST 31 1908. 








Executive Ojjices, 27 Beaver Street. 
New York, November 9 1908. 
To the Stockholders of the American Cotton Oil Company: 
The Directors herewith submit their Report and State- 
ments of Account for the fiscal year ended Aug. 31 1908, 
being the Nineteenth Annual Report of the Company. 


SHARE CAPITAL. 
The amount of the Capital Stock, issued and outstanding, 
is unchanged, viz.: Common Stock, $20,237,100; Preferred 
Stock, $10,198,600. 





DEBENTURE BONDS. 
The total amount of Gold Debenture Bonds authorized | 
and outstanding is $5,000,000. These Bonds mature on 
Nov. 1 1915 and bear interest at the rate of 434% per an- 
num, payable quarterly. 


All the properties of the Organization are absolutely free | 
from mortgage or other lien. 


} 

} 

| 

| 

ALL PROPERTIES FREE FROM LIEN. 
| 

PROFIT AND LOSS. | 
| 

| 


The Profits for the year amounted to---------------------- $1,483,050 73 
Deduct Debenture Bond Interest --.-.---.------------.--+---- 225.000 00 | 
WOO PROMMR. 2... 2 nbn nn 2c sk est ewe cen cutie $1,258,050 73 


uct; 
Dividends on Preferred Stock, 6% per annum_.$611,916 00 
Dividend on Common Stock, payable Dec. 1 
BEE MED aca cela Ba ddwateschs ped saccwase 607,113 00 
—————— 1,219 029 00 


Balance carried to General Profit and Loss Account-------- $39,021 73 


PERMANENT INVESTMENT ACCOUNT. 


| 
This account has been debited with the sum of $106,- | 
980 97 expended for additions to the properties, representing | 
Real Estate, Cotton Ginneries, Sced Houses and Scales, 
Boiler and Pumping Plants, Refrigerating 
Tanks, &c. 
The account has been credited with amount realized from | 
sales of Real Estate, Buildings, Old Machinery, &c., aggre- | 
gating $92,770 13, leaving the net charge $14,210 84. 
From this has been deducted difference resulting from the | 
| 

' 


| 
| 


Machinery, | 


sale of inactive properties (as per below), $2,824 41. 
The net result is an increase to Permanent Investment 
Account of $11,386 43. 


REPAIRS AND MAINTENANCE OF PROPERTIES. 

The properties have been maintained during the past | 
year by the expenditure of $519,652 80, of which $430,602 28 | 
has been charged to Operating Expenses for the same period, | 
and $89,050 52 has been charged against the Reserve Fund | 
for Replacements. 


WORKING CAPITAL. 


The Net Working Capital of the Company on Aug. 31 1908 | 
was $6,631,286 67, of which $1,092,049 25 was Cash in | 
Banks and $5,539,237 42 was Bills and Accounts Receivable, | 
Marketable Products, Raw Materials and Supplies after de- | 
ducting Current Liabilities. 

CAPITAL, LIABILITIES AND ASSETS AUG. 31 1908. | 


ital: 
we. ee ee ee eee $20,237,100 00 
EO Eee 10,198,600 00 j 
Total Share Capital_........-...--.-.. $30,435,700 00 
SD CS ow Bec cise coenasasue 5,000,000 


$35,435,700 00 
Current Liabilities: : 


SE NO 6, ts bie antbriene ns «veheraee $501,772 76 
Commercial accounts and Reserves for 
IID 506d eminem dom eblinne <= 945,455 09 
te: upon Debenture Bonds 
one month to Aug.31__-_-__--.--4.--- 18,750 00 
Stock mi-Annual Dividend | 
No. 34, payable Dec. 1 1908____._._.. 305,958 00 
Common Stock Dividend, payable Dec. 1 
CEE Bdiccawiwscncnc bitin cbriite seteh wk 607,113 00 
——————-_ 2, 879,048 85 
MLE Sabin SMa in etn Wepeossnnddane ad se cevetioh $37,814,748 85 
Assets: 
Real Estate, Buildings, Machinery, &c., 
based on the valuation Aug. 31 1892, 
with subsequent additions_--.......-_-.-.-_--.---.- $13,436,093 40 
eS OO eee ee $1,092,049 25 
Bills and Accounts Recelvable and advances 
I cs cine inh tins ntin oo nme 3,679,036 30 
ark ucts, Raw Materials 


table Prod’ and 
Supplies on hand available in the business 4,239,249 97 
9,010,335 52 


$22,446,428 92 
Balance, be a gis = good-will, contracts, leases, e- 
marks, nts, processes, brands and kindred assets of an 


GENERAL PROFIT AND LOSS ACCOUNT OF ALL THE 
PROPERTIES, AUG. 31 1908. 
Balance of General Profit and Loss Account, Aug. 31 1907, 
as per Eighteenth Annual Report-..__.._.....-....-.----. $8 
Dividend of 4% on Common Stock, paid March 2 1908 out of 
the Net Earnings of the fiscal year ended Aug. 31 1907___-__ 


Difference resulting from sale of inactive properties. ______- 2,824 41 


LL 
$8 187,528 15. 
Profits of the Manufacturing and Commercial 
business of this Company and of the Corpora- 
tions in which it is Interested, for the year 
ended AN. 31 1908, after charging off all ex- 
mses 


pe 
airs of Buildings and Machinery, Bad an 
ubtful Debts, Expenses of eS ee 


Interest on Debenture Bonds-- -_$225,000 00 
Semi-Annual Dividends on Pre- 
ferred Stock: 
Paid June 1 1908, 3%-_-__-_---- 305,958 00 
Payable Dec. 1 1908, 3%--_--- 305,958 00 
Dividend on Common Stock: 
Payable Dec. 1 1908, 3%-_---- 607,113 00 


Balance to Credit.............-.... - bea E dew bhn 39,021 73 





Balance of General Profit and Loss Account Aug. 31 1908, 
invested as per Statement of Capital, Liabilities and Assets_$8 ,226,549 88 


PRICE, WATERHOUSE & CO., 
CHARTERED ACCOUNTANTS. 
54 WILLIAM STREET. 
New York, November 5 1908. 
To the Board of Directors of the American Cotton Oil Company: 

We have audited the books and accounts of the American 
Cotton Oil Company (of New Jersey) and of the following 
Subsidiary Companies, for the year ending Aug. 31 1908: 

The N. K. Fairbank Company, 

The Union Oil Company (New Jersey), 

The W. J. Wilcox Lard & Refining Company, 

Union Oil Company (Rhode Island), 

The American Cotton Oil Company (of Ohio). 

We have also audited the financial statements signed by of- 
ficials of its remaining Subsidiary Companies, and we find the 
foregoing summaries of Capital, Liabilities and Assets and 
of General Profit and Loss Account are in accordance with 
such books and statements. 

During the year only actual additions and permanent im- 
provements have been charged to Permanent Investment 
Account. All expenditures for repairs and maintenance, 
amounting to $519,652 80, have been charged to Expense Ae- 
count or against funds created out of earnings, but no pro- 
vision has been made for depreciation, the Executive Of- 


|fieers of the Company considering that the expenditures 


made during the year and in previous years render any such 
provision unnecessary. 

The inventories of stocks on hand as certified by the re- 
sponsible officials have been carefully and accurately valued 
at or below cost; full provision has been made for bad and 


| doubtful Accounts and Notes Receivable; and we have veri- 


fied the cash and securities by actual inspection or by certifi- 
cates from the depositaries. 

We Certify that in our opinion the foregoing statements 
show the true financial position of the American Cotton Oil 
Company (of New Jersey) and its Subsidiary Companies at 
Aug. 31 1908, and the results of the operations thereof for 
the fiscal year ending at that date. 

PRICE, WATERHOUSE & COMPANY, 
Chartered Accountants. 

The last annual report contained a reference to the then 
existing troubled condition of the country’s finances, which 
led to a decision to defer the declaration and payment of a 
Common Stock Dividend. 

In January following, the Directors determined that the 
situation was sufficiently improved to warrant the declaration 


| of a dividend on the Common Stock out of the earnings of the 
| fiscal year ended Aug. 31 1907 of four (4) per cent, payable on 


March 2 1908. : 
The Board of Directors, at the regular monthly meetings 
in May and November, declared the usual semi-annual divi- 
dends of 3% upon the Preferred Stock, payable respectively 
on June 1 and Dec. 1 1908, and being the thirty-third and 
thirty-fourth consecutive dividends declared on that stock. 
At the regular monthly meeting held on Nov. 5 1908, 
the Directors also authorized the payment out of the net 
earnings of the fiseal year ended Aug. 31 1908 of a dividend 
of 3% upon the Common Stock, payable Dec. 1 1908. 
The business of the Company is a yearly-one, being depen- 
dent upon the annual crop of Cotton Seed. This must be 
purchased during a term of four or five months, while the re- 
sult of the year’s operations are not definitely ascertained 
until the business year has closed. Therefore, the Directors 





oo GE ad 15,368,319 93 
Wadd neudnAtaratnapinGtinencsencascgccenssky $37,814,748 85 
_——— ——__—___ —_ —__—__4 


| have dealt, as heretofore, with the distribution of Dividends 
i on the Common Stock at the end of the fiscal, year [after 
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rovision has been made for Debenture Bond Interest and 
Dividends on the Preferred Stock. 

The earnings for the year covered by this report are less 
than those of the preceding year. The unprecedented finan- 
cial and commercial conditions prevailing during the greater 

of the year were at ther worst during the months when 
the princi purchases of Cotton Seed should have been 
made. hen, later in the season, these conditions were 
somewhat relieved, great competition for seed arose, and 
the cost became so exorbitant as not to permit of an ordinary 
manufacturing profit. Moreover, this situation was ag- 
gravated by a cotton crop two million bales less than that 
of the preceding year, directly affecting the productive ca- 
pacity of your Company. 

Notwithstanding these abnormal conditions, beyond the 
control of the Company, the year’s business resulted in a 
margin of profit. 

A redeeming feature of the past season was that the quality 
of seed was better than the average, which substantially de- 
creased the percentage of loss in the process of oil refining. 

The Company adheres to the policy of maintaining all its 
properties at their highest efficiency, and at no time in its 
history have the manufacturing plants been in better work- 
ing order and repair. 

he percentage of loss from bad debts is one-sixth of 1%, 
a satisfactory showing in view of the commercial stress and 
strain of the past year. 

Full insurance is maintained on all of the Company’s prop- 
erties and stocks of merchandise and raw materials, and all 
losses incurred during the year have been paid promptly. 

The sales of trade-marked specialties, manufactured by 
the N. K. Fairbank Company, the Wilcox Lard & Refining 
Company, the Union Oil Company, and other subsidiary 
companies, have continued in volume and importance and 
contributed largely to the aggregate profits of the year. 

The decrease of imports resulting from commercial de- 
pression seriously affected the purchasing power of foreign 
countries. The reduction of export of American goods, due 
to these general and widespread conditions, has been marked, 
affecting our trade with Europe and with Central and South 
America. 

With renewal of confidence, trade with these markets will 
undoubtedly become normal. 

The Cotton Crop now being gathered is estimated as from 
12,500,000 to 13,000,000 bales, being considerably larger 
than the crop of the preceding year, and sufficient to supply 
the seed requirements of the coming season. 

Since the close of the fiscal year covered by this report, the 
business of the Company has improved and more than in- 
ventory values have been realized on stocks carried over. 

The death of Mr. Joseph Laroeque, a member of the Board 
of Directors since 1897, is recorded with regret. His wise 
counsel and sound commercial sense, coupled with his uni- 
form courtesy and consideration, won the respect and ad- 
miration of his associates. 

The loyal services of the officials and employces and their 
devotion to duty merit the commendation and acknowledge- 
ment of the Board. 

For the Board of Directors, 

GEORGE A. MORRISON, 
Chairman. 


(Tables of comparative Statistics are given on a preceding page undet 
“Anoual Reports.’’} 





Union Telephone & Telegraph Co., Rock Island, Ill.—Re 
ceivership.—The Circuit Court at Rock Island on Nov. 5, on 
application of the Amcrican Trust & Savings Bank of Chi- 
cago as mortgage trustee, appointed H. H. Pratt, General 
Manager of the company, and Leroy J. Wolfe of Davenport, 
Ia., as receivers, the interest on the $400,000 outstanding 
bonds being in default. 

The company operates a telephone system in Rock Island and Moline, 
Ill., and Davenp rt, Ia., the t tal “capitalization” being given as $550,000 
in the press dispatches. George B. Stuker of Harrisburg, Pa., is President. 

United Fuel Gas Co.—Bonds.—This company, whose 
capital stock is stated to be owned by the Ohio Fuel Supply 
Co. (V. 87, p. 223), recently authorized an issue of $1,000,000 
6% serial bonds dated Sept. 1908, a limited amount of 
which have been offered for subscription. An exchange says 


The United Fuel Gas Co., the stock of which is owned by the Ohio Fue 
ply Co., is offering a limited amount of its serial 6% bonds for sub 
tion. In a circular to stockholders President George W. Cradford 

States that the total issue authorized is $1,000,000, but only a sufficient 
amount will be sold to reimburse the Ohio Fuel Sevpt Co. for funds ad- 
vanced and for present requirements. The Ohio Fuel Gas Co. has 100, 

acres of oll and gas territory, and material on the ground for starting. 35 
wells. The Ohio Fuel Supply Co. has been fur Lay A funds to carry on 
operations up to the present time, but the United Fuel Gas Co., . 
is Row abundantly able to take care of itself. The bonds wil! be dated 
Sept. 1 1908, and divided Into eight series, series A maturing Sept. 1 1911 
and series H on Sept.11918. The interest period Is March and September. 


United Gas Improvement Co., Philadelphia.— Results in 
Philadelphia.—See Equitable Gas Light Co. of Philadelphia 
above.—V. 87, p. 420. 

United States Realty & Improvement Co.—Large Contract. 
—See Hotel La Salle Co., Chicago, above.—V. 87, p. 1163. 

United States Rubber Co.—New Debentures.—The issue of 
debentures for the sale of which negotiations are understood 
to be pending will, it is reported, consist of $15,000,000 
10-year 63, the greater part th:reof, or their proceeds, to 
be used to.retire the $8,000,000 5% collateral funding gold 
notes due Sept. 15 1909 (but subject to cal at par) and the 








$4,500,000 Boston Rubber Shoe Co. guaranteed debenture 
5s due Sept. 15 1910.—V. 87, p. 1163. 


Wells-Fargo & Co., Express.— Ojjer for Stock.—Boston 
advices state that shareholders in that city have within the 
last few days been approached by representatives of the law 
firm of Sullivan & Cromwell, who have heretofore represented 
the Harriman interest, with offers to buy their stock at $300 
a share.—V. 87, p. 484, 478. 


White Company of Cleveland, Automo biles.—New Stock. 
—This Ohio corporation, to provide for additions and 
improvements, has filed a eertificate of increase of capital 
stock from $2,500,000 to $3,000,000, consisting of $2,500,000 
common and $500,000 preferred 7% cumulative stock, par 
$100. The company has no bonded debt. The President 
is Windsor T. White and the Secretary, A. R. Warner. 


Wilkes Barre (Pa.) Gas & Electric Co.—Called Bonds.— 
In addition to the call for redemption of $50,000 Gas Com- 
pany of Luzerne County bonds made on Oct. 28 1908, the 
company, as of Nov. 9, has called $50,000 more of said issue, 
making atotal of $100,000 now to ke paid at par and interest, 
under the option clause which became operative July 1. 


It ls contemplated that additional calls will continue to be made from 
time to time until the entire remaining bal d d nce Novem- 
ber 1 the Wyoming Valley Electric Light Heat & Power Co. bonds have 
also been subject to redemption.—V. 87, p. 486. 











—J.K. Rice Jr. & Co., 33 Wall St., New York, advertise 
in to-day’s issue of the “Chronicle” a full page list of over 
150 choice investment securities, any one of which the firm 
is prepared to buy, sell or quote. These securities have 
been selected for their ready marketability and standing 
and besides are alphabetically arranged in the advertisement 
for quick reference. J. K. Rice Jr. & Co. invite inquiries 
or correspondence regarding any security on this list. The 
firm deals extensively in guaranteed stocks, bank and trust 
company stocks, railroad bonds, unlisted and inactive 
secur ties. 


—F. J. Lisman & Co. are offering at par and interest 
$500,000 Southern Ry. 6% secured convertible notes and 
are recommending same as combining the four essential 
features of security, marketability, high rate of intrest 
and an opportunity for enhancement in value. The notes 
are convertible into development bonds up to May 1 1910 
at 80. These development bonds are selling at 76 and 
have sold as high as 94. Sce particulars in advertisement 
on another page. 


—Charles Head & Co., bankers, of Boston and New York, 
have established new branch offices at 10 Federal Life Build- 
ing, Hamilton, Ont., and 105 Banigan Bldg., Providence, 
R.I. Their other branches are located at 20 King St. , West, 
Toronto, Ont., and 4 Hospital St., Montreal, Que. The 
firm has a private wire to Cobalt, Ont., as well as to all its 
branches, and has memberships in both the New York and 
Boston Stock Exchanges. 


—On or about Dec. 1 Rothschild & Co. (M. R. Rothschild 
and Joszph G. Mayer, N. Y., partners) of 25 Broad Street, 
New York, will open a branch office in Chicago at 141 
Monroe Street, to deal in stocks and bonds. J. A. Roths- 
child and 8. I. Karger will be the managers and resident 
partners in Chicago. The firm has a membership in the 
New York Stock Exchange and is negotiating for one in the 
Chicago Exchange. 


—The firm of Frederick H. Hatch, 30 Broad St., New 
York, dealers in unlisted securities of railroads and corpora- 
tions, has installed very extensive telephone facilities for 
handling customers’ business. The numbers of the fourteen 
long-distance telephones are: “‘Broad’”’ 5140, 5141, 5142, 
5148, 5144, 5145, 5146, 5147, 5148, 5149, 5150, 5151, 5152 
and 5153 inclusive. 


—The Blanchfield Publishing Co., San Francisco, as 
issued the 1908 edition of the “Western Electrical & Gas 
Directory”, a small volume of 224 pages, listing a total 
of 1,021 electrical, gas, railway and kindred companies, 
including a “comprehensive record of companies controlled 
thereby and absorbed operating in the States of Arizona, 
California, Nevada, Oregon and Washington.” 


—Clark, Dodge & Co. offer to investors a selection o 
well-known investment bonds at prices yielding from 3.95 
to 4.40%. Included in the list are issues of the Atchison, 
the New York Chicago & St. Louis, the Chicago Burlington 
& Quincy, and the Boston & New York Air Line Railway Co. 
See advertis ment on another pag . 


—Wrenn Bros. & Co., 24 Broad St., New York, are offer- 
ing New York Gas, Electric Light, Heat & Power Co. Ist 5s 
(an underlying lien) at a price to yield 4.90%. Particulars 
on request. 

—Blodget, Merritt & Co., the well known Boston bankers, 
will move their New York office on Monday to 30 Pine St. , 
occupying the entire third floor of the Kean, Van Cortlandt 
Building. 

—The New York Stock Exchange house of William E. 
Lauer & Co., 74 Broadway, will buy or sell Guggenheim Ex- 
plorat on Co. stock. 

—Wood & Havemeyer, 43 Exchange Place, this city, 
offer to buy or sell Indiana Lighting Company securities. 
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The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, Nov. 13 1908. 

Mills and factories are resuming work or increasing hours 
of labor all over the country,and there is no doubt that the 
general situation is gradually brightening. Trade is more 
active, prices of manufactured products are — firm 
and the improving condition of the leading industries is con- 
sidered the harbinger of better times in all the great avenues 
of American business. 

LARD on the spot has ruled firm, owing to some decrease 
in the receipts of live hogs, light offerings of product and 
strength in the grain markets. ‘Trade has been moderately 
active, though confined largely to local jobbers. Western 
9.85c. and City 934@9«e. efined lard has been easier, 
owing to larger supplies and offerings. Trade has been 
quiet. Refined Continent 10.15c., South America 10.75c. 
and Brazil in kegs 12.25c. . The.speculation in lard futures 
at the West has been active with prices irregular, showing 
the effects of heavy realizing on the one hand and of invest- 
ment buying, partly for foreign account, on the other. 
Large Chicago packers have sold heavily at times. There 
has been not a little buying of an influential character, how- 
ever, on expectations of a material falling off in the hog 
movement in the near future. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
November delivery.... 9.42% 9.40 


9.324% 9.20 9.224% 9.20 
January delivery------ 9.35 9.30 9.20 9.17% 9.20 9.10 
May delivery.-------- 9.40 9.40 9.30 9.27% 9.30 9.22% 


PORK on the spot has.ruled steady with trade quiet and 
limited to jobbers. Mess $15 75@$16 50, clear $20@$22 
and family $18@$19. Cut meats have been in moderate 
demand, with slight changes in prices.. Pickled hams 10 %@ 
10%{c., pickled bellies, 14@10 lbs., 9144 @10 %c., and pickled 
shoulders 644@7c. Beef has been quiet and steady. Mess 
$12 50@$13, packet $14 50@$15, family $16@$16 50 and 
extra India mess $24 50@$25. Stearines have been firm and 
in good demand. Oleo 10@10Mc. and lard 104@l1\lc. 
Tallow has been quiet and steady; City 5%c. Butter has 
been in moderate demand and firm; creamery extras 29@ 
2914c. Cheese has been quiet and firm; State, f. c., small, 
Sept. fancy 13¥4c.; large 13c. Eggs have been quiet and 
firm; Western firsts 32@33c. 

OIL.—Cottonseed has been moderately active and 
stronger. Offerings have been light. Summer white 
39144@42c.; winter 44@48c. Linseed has advanced. New 
business has been quiet but there have been liberal with- 
drawals on old contracts. Offerings have been light. City, 
raw, American seed, 46@47c.; boiled 47@48c. and Calcutta, 
raw, 70c. Lard has been stronger with a moderate demand 
for small lots. Prime 75c. and No. 1 extra 54@56c. Olive 
has been quiet and firm; stocks small; yellow $1 10@$1 25. 
Cocoanut has been moderately active and firm; Cochin 
74%@7%c. and Ceylon 64@6%c. Peanut has been quiet 
and steady; yellow 55@80c.. Cod in moderate demand 
and steady; domestic 38@40c.; Newfoundland 40@42c. 

COFFEE on the spot has been quiet and steady. Rio 
No. 7, 64@6%c. and Santos No. 4, 8@8%3%c. West India 

wths have been moderately active and generally steady. 

air to good Cucuta 84%@9%c. The speculation in future 
contracts has been quiet in the main, with trifling fluctuations 
in prices. On the whole the tone has been steady. There 
has been more or less liquidation by tired holders and some 
selling against firm offers from Brazil; but prominent local 
interests have absorbed offerings. Closing prices were: 





November -......- 5.20|March ..----.__.. i iia ns eee od 5.15 
December -.......5.20/April ........---- 5.15|/August --........5.15 
GREED... <b nc nceeeyM. @ «aecdevccus 5.15|September -._. _.5.2" 
Feegruary ....,..-.5.18/9UHe ...-.-...... §.15] October -......... 20 








SUGAR.—Raw has been moderately active and steady. 
Centrifugal, 96-degrees test, 3.94c.; muscovado, 89-degrees 
test, 3.44c., and molasses, 89-degrees test, 3.19c. Refined 
has been quiet and weaker. Granulated 4.65@4.70c. 
Spices have ruled firm, with a moderate jobbing trade. Teas 
have been firm, with a fair demand for small lots. Wool has 
been active and stronger. Hops steady and more active. 

PETROLEUM has been firm, with a good demand for 
domestic and export account.. Refined, barrels, 8.50c.; 
bulk 5c. and cases 10.90c. Gasoline has been active and 
firm; 86 degrees, in 100-gallon drums, 19c.; drums $8 50 ex- 
tra. Naphtha has been moderately active and steady; 73@ 
76 degrees, in 100-gallon drums, 16c.; drums $8 50 extra. 
Spirits of turpentine has been quiet and steady at 42c. 
Rosin has been firm and more active; common to good 
strained $3 10. 

TOBACCO.—There has been no essential change in the 
situation. The outlook is generally considered bright, but 
the improvement in general business has not as yet been re- 
flected in any material increase in the consumption of cigars, 
and manufacturers have continued to buy leaf in small lots. 
—r and Havana have been. quiet. Prices have ruled 

COPPER has been firm; lake 1444@145c. and electrolytic 
bade Lead has been firm and more active at 4.40c. 

Iter has been quiet but firmer at 5@5.05c. Tin hasbeen 
=~ and easier at 3014¢. for Straits. Iron has been firm; 
etir ——— $16 75@$17 25.and No. 2 Southern $16 75 








COTTON. 
Friday Night, November 13, 1908. 
THE MOVEMENT OF THE CROP as indicated by our : 
telegrams from the South to-night is given. below. For the 
week ending this evening the total receipts have reached 
472,528 bales, against 484,481 bales last week and 440,660 
bales the previous week, making the total receipts since 
the Ist of September 1908, 3,552,123 bales, against 2,615,520 
bales for the s@me period of 1907, showing an increase since 
Sept. 1 1908 of 936,603 bales. 





























Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston _---- 26,203; 26,832) 47,476 30,051; 23,663| 29,087 183,312 
Port Arthur ---- soon =---} 4,842} ---- owee ----| 4,842 
CorpusChristi,&c} -.-- -=-- ee ee) ee eee ee 
New Orileans..-.-| 10 305) 23,905) 26,394 22,651) 18,248) 14,017 115,529 
RE peacnoce 3,256, 2,910) 3,046 1,172) 1,33 2,342, 14,056 
Pensacola - - - - -- --s6 saan ----|  ----| 9,023) ----| 9,023 
Jacksonville, &c. vateiieal 424 a Re 389 423 1,236 
Savannah ---_-- 11,696} 8,952| 13,279! 6,979] 10,893) 11,516 63,315 
Brunswick ----- asos — ----| ----| 2,000) 17,050 19,0 
Charleston ----- 935, 1,477| 1,353: 911 763 1,976 7,41 
Georgetown ---- coam APTS a ae mal we os osee 
Wilmington __--| 4,280 3,075) 2,830) 1,735) 3,520) 2,390 18,370 
Norfolk  _..-.--- 3,390, 5,408) 6,914, 5,389) 4,907; 3,994 30,002 
Newp’t News, &c. cmagh Sneak anal nok nal 128 128 
New York- ----- BE gee ues am) © | rreeg 15 
Boston ~.--...- 101, SP: 4642} 345 56] -.--| 503 
Baltimore ----- oo--]. .ee-< os ia ----| 6,041) 6,041 
Philadelphia --- Sactesht? shana 125 ase 25) 50 200 
Totals this week. 09.208) 72,990/105,759, 69,233 74,826) 89,014 472,528 





The following shows the ,week’s total reccipts, the total 
since Sept. 1 1908, and the stocks to-night, compared with 
last year: 2 : 





1908. 1907. Stock. 
Receipts to 


November 13. This \Since Sep| This |\Since Sep 
week. | 11908. | week. | 1 1907. 1908. 1907. 


183 ,312)1,395,585/103,861| 676,760) 271,661) 128,081 
4,342 11,246) 4,823 Beane, | owsee~ 
6 42 S.0¢7) ------| saseee 


115,520) 581,987) 76,735) 403,402) 229,937) 170,914 

14,0 134,570) 17,260; 111,082 57,567 40,870 

9,023; 36,273 Aone 29,904) ..----| <capem 

‘ 11,688 502 2,001] ..--.~| iesomne 

63,315) 733,225) 67,42 730,104) 152,038) 156,568 

19,050 94,039) 10,983 76,508 ¢ - 
7,415 ease 13,025) 119,214 32,569 39,348 











18 370| 205 276| 21 223) 242411, 13522) 35,384 
30,002 199,117 27,263 182,388 37,743| 34,549 























128 0 ave, S288) ..««-+ 149 

15) 69 - 342 407, 80,553) 138,236 

503 3,094 93 769) B 1725 
6,041 22,644) 3,692 12,055; 14,890 6,033 
200 $94 166 1,104 8,154 5,441 
472,528 /3 ,552,123|348 ,097 2,615,520) 926,153; 780,093 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 














Receipts ati— | 1908. 1907. - 1906. 1905. 1904. | 1903. 
Galveston ---| 183,312) 103,861} 154,500) 112,817! 109,028) 164,653 - 
Pt. Arthur, &c. 4,34 5,252 10,070 12,340 3,998 5,951 
New Orleans-} 115,520) 76735) 106,632 99,586) 113,645) 122,169 
Mobile --_---- 14,056 17,260 15,331 12,128 14,449 11,382 
Savannah --- 63,315; 67,422 59 239 74,592 66,248; 56,123 
Brunswick. - - 19,050 10,983 18,297 6,328 9,027 9,986 
Charleston, &c 7,415 13,025 6,962 6,947 8 899 5 
Wilming’n, &c 18,370; 21,223 10,837 12,597 17,362 15,970 

orfolk --... 30,00. 27,263 28,269) 38,830; 29,709) 22,199 
N’port N., &c 27 1,348 482 2 








128 8 ‘ 1,482! 127 
others--..| 17,018] 4,795, 4,988, 13,583) 12,302! 10,877 
Total thiswk-| 472,528| 348,097| 416,473| 391,230, 384,794| 428,063 


Since Sept. 1- 3,552,123 2,615,520/3,463,736 3,328,548 3,840,369 3,269,507 

















The exports for the week ending this evc ning reach a total 
of 290,978 bales, of which 103,865 were to Great Eritain, 
20,444 to France and 166,669 to the rest of the Ccntincnt. 
Below are the exports for the weck and sinec & pt. 1 1908. 


| Week Bndivg Nov. 13 1905. (From Se,x. 1 908 0 Nov. 13 1908. 


























Exported to— Exported to— 
Exports i —— 
trom— | Great | | Conti- | | Great | , Conti- 

\Britain. Frnce,, nent. | Total. | Rritain.; France nent. Total. 
Galveston _._-| 46,58111,515, 22,136, 80,232) 424,825205,446! 383,837 1,014,048 
Port Arthur .-| 4,342) ....) ....| 4,34: 4,342 _...| 6,904) 11,246 
Compturmtaéo ....) ..:.| ~... E> Re eee Stil 59} 59 
New Orleans.-| 42,644, ____| 48,485 91,129 142,139! 53,518} 8) 355,155 
Mobile ....--.- } ..-.| 8,611] 1,061) 9,672 16,804 25,288) | 60,749 
Pensacola --..-. oo---| ----| 9,023) 9,023 2,623 9,637 36,914 
Fernandina - .. aS eae: eGo tecceel | eb Sede } omnsh) Jedeakel sai 
----} 7,690 _.-.| 33,520 41;210; . 49,713 43,968 363,717 

Brunswick...-| -...| -...| 8,485, 8,485 18,332 ae 63,81 

Charleston M pee. EMER! weit siete’ 4,300 ---.-/ 35,1 

Wilmington.../ -...) ____} 29,900 29,900; Pt 194,L 
Norfolk -....- ER pels ge ape TES SOON conn 9,900 
Newgert News) -..-| --.-| -.-.| | __..-- ROL WRIA EG 
New York.---| 1,365, 318 2,100, 3,783 43,166 11,96 118,302 
Boston ...--- 692, ..-.. 59 651| 36,066) ___- 42,194 
Baltimore ...-| -...| .---| 8,300, 8,300 7,600 1,200 3,060 
Philadelphia -.| 651) ---.| --..' 651, 9,113 ‘ 12,124 
Po © ancl cask clas 2k Sees ARE, ae 
San Francisco.| -..-; ----' 2,300 2,300; -..-.- sind 6,950 
Seattle ....-.- ani Se Eee won cne ! 4,500 
en SRT GR Se aa BS IRS tire eT | 976 
LS IR SRE E! IP RRR: PE ES EE: ee Soe hee 
Pembina --..-- eae se athth: igeeel “Lowagah — cepadle ‘shee Lene 
Detroit. .....- ee Denne PB Te Paes Bree: Puan se See 
Total ....-- |103,865 20,444 166,669 290,978 810,474351,025{1,211,538)2,373,087 
Total ROGT..../TA1 ISHED SEAS ARE OS PER 808,770 242,390 782,407|1,833, 507 








In addition to above exports, our telegrams to-fight also 
give us the following amounts of cotton on shiphoard, not 


cleared at the ports named. We add similar figures for 
New York. 
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On Shipboard, Not Cleared for— 
Great Ger- Other | Coast- Leaving 
Nov. 138 at— |Britain.| France | many. |Foreign| wise. | Total. | Stock. 

New Orleans._| 8,525) 8,852) 7,245) 13,242 400| 38,264) 191,673 
veston ....| 57,017) 27,075) 38,278) 25,108) 2,406/149,984| 121,677 
Savannah .. -<-- 475) 10,418} 4,233/ 1,100) 16,226! 135,812 
Charileston- --- === asas 5 sat ea +700} 5,200) 27,369 
Mobile ------- 2,800} 3,600) 8,350) -.__| 1,600) 16,850} 40,717 
Norfolk ------ 5,000; ____ ners -.--| 18,000} 23,000} 14,743 
New York_.--} 1, 200 800; 3,000; --.--| 5,000 553 
Other ports..-| 25,000 ----| 17,000) 8,000; ----| 50,000) 14,085 
Total 1908--| 99,342) 40,202) 86,091| 53,583/} 25,306/304,524| 621,629 
Total 1907_-| 81,259) 49,127) 75,097| 28,843) 38,586/272,912) 507,181 
Total 1906--|108,357) 52,556) 62,487) 51,141| 47,148|321,689| 723,997 

















Speculation in cotton for future delivery has been more 
active during the past week and prices on the whole have 
been firmer, though advances from time to time have been 
followed by setbacks due torealizing, which leave quotations 
about where they were a week ago, being only a trfle lower. 


Many express surprise that prices have not declined materi- |, 


ally under the weight of such enormous receipts as those 
which form so remarkable a feature of the statistical situ- 
ation. Moreover, the tendency is now to increase crop 
estimates. One from London puts it at 13,365,000 bales 
minimum and estimates ranging from 13,000,000 to 14,- 
000,000 bales are becoming far more common than they 
were a while back. In spite of this, however, and of the 
fact that some of the spot interests are supposed to have 
eombatted an advance; the buying by Wall Street houses 
and others has been so’’persistent, partly on a scale down, 
that on the whole the market has presented a pretty firm 
front. Outsiders have taken more interest in the specu- 
lation, though the transactions in futures are still far smaller 
than in former years. Chicago grain people are understood 
to have bought to some extent, and there has also been 
more or less buying by other parts of the country, including 
New England and the South. Owing to the abnormally 
narrow differences between New York and _ Liverpool, 
Liverpool has been buying there and selling here, chiefly 
March and May. More or less hedge selling has been done 
here, both for the South and Liverpool. Yet declines 
have encountered buying orders and the effect has been a 
sort of automatic support as prices have receded. The 
speculation for a rise is still based on two primary con- 
tentions, namely, that the price is cheap and that the in- 
crease in trade promises to be so large that even a crop well 
over 13,000,000 bales will not prove burdensome, especially 
as the quality, body and staple*of the cotton this year is 
very generally considered exceptionally good. Bracing 
features have been the augmented sales of dry goods, the 
resumption of full time in some of the cotton mills in the 
East and the South, rising prices for cotton fabrics. the 
strength of other textile goods,and the awakening of trade 
in various branches of industry in the United States. The 
great activity and strength manifested at times by the 
stock market, moreover, has not been without its effect. 
Some contend that the crop is so large, the receipts so heavy, 
that attempts to start a bull campaign will in the end be 
found futile. But large spinners’ takings, big exports, 
reviving trade, the idea that cotton is cheap and some 
expansion in the speculation have been sustaining factors 
too potent to be ignored. To-day prices declined, partly 
owing to an enormous crop movement for the week. Spot 
cotton has been quiet. Middling uplands closed at 9.25c., 
a decline for the week of 5 points. 


The rates on and off middling, as established Sept. 9 1908 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 
ee ¢.1.75 ony Middling_._.__. c. Basis; Good mid.ting’dc. Even 

-1.50 on] Strict low mid____- 0.30 off} Strict mid. tinged ..0.20 off 

-1.25 on| Low middling _._-1.00 oft] Middling tinged __.0.30 off 
mid_...0.75 on] Strict good ord... _1.62 off] Strictlow mid. ting.1.00 off 
Good middling -- 0.50 on] Good ordinary ___.2.50 off} Low mid. tinged __.2.25 off 
Strict middling --.0.25 on! Strict g’d mid.tgd_0.35 on! Middling stained _.1.00 off 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 

Nov. 7 to Nov. 13— Sat. Mon. Tues. Wed. Thurs. 
Middling uplands 9.30 9.35 9.35 9.30 9.35 

NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 
Nov. 13 for each of the past 32 years have been as follows: 





Fri- 
9.25 





1908 0. . ___ 9.35/19 9.12|1884_c_-_-- 10.25 
1907_____..10.80|18 -12]1883----_.- 10.44 
1906-____.. 10.40] 1898_ -62)}1882._--.-- 10.38 
1905. 11.40) 1897_- 10.25/1881----_.- 11.75 
epee 10.25 /1896 -00)1880-__.-_-- 10.94 
BI cio wine 11.50/1895 10.44/1879__---_- 12.12 
+a 8.35| 1894 9.19/1878__--__- 9.38 
__ ae 8.00} 1893 9.38|1877.---.-- 11.12 





MARKET AND SALES AT NEW YORK. 












































Futures | sates of Spot and Contract. 
Spot Market Market | |= 
Closed. Closed. j Con- | Con- 

Export|sum'n.| tract. | Total. 
Saturday. -/Quiet _.......---- Barely stea Re ERTS: eR SOLD 
Monday .-_|Quiet, 5 pts. adv__-|Barely steady| ---.| --__) ---_] —__- 

Tuesday mr A ST a Barely steady; ~.--| 1,000] -.--] 1, 
ednesday} 5 pts. ©ec_..|Barely steady| ---./ 1,500} ----} 1,500 
Thursday _|Quiet, Fe adv. ..|Steady----.-. aonsh:, 100) sich 308 
Friday. _ 2! ulet, 10 pts. eo. .|Steady------ Pe argue pera Hise 

opi ‘ 

we0GR 6... 2cscsn 2284, | Bret gesizxd ----| 2,600] -.-_| 2,600 























FUTURES.—The highest, lowest, and elosin iees at 
| New York the past week have been as follows: i. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from 
the United States, including in it the exports of Friday 




































































only. 

November 13— 1908. 1907. 1906. 1905: 
Stock at Liverpool. .---.---- bales. 455,000 573,000 339,000 685,000 
Stock at London --..._-.....-- 10,000 23,000 14, 21,000 
Stock at Manchester ---_i.------ 31,000 41,000 27,000 36,000 

Total Great Britain stock- - --- 496,000 637,000 380,000 742,000 
Stock at Hamburg-..-...-_---- 8,000 16,000 12,000 ,000 
Stoek at Bremen ............-- 165,000 108,000 89,000 258,000 
Stock at Havre................ 114,000 1,000 61,000 98 ,000 
Stock at Marsellles--........--_- 4,000 ,000 4,000 ,000 
Stock at Barcelona -......----. 2,000 10,000 5,000 ,000 

a aka rash soon wife, somata 16,000 18,000 63,000 17,000 
Gieek 6s Tileshe ..........--2--- 6,000 28,000 1,0V0 ,000 

Total Continental stocks- -- - -- 335,000 274,000 225,000 394,000 

Total European stocks. ------_- 51,000 911,000 605,000 1,136,000 
India cotton afloat for rare. - 43 ,000 ,000 78,000 77,000 

merican cotton afloat for Europe1,015,970 786,310 955,948 77 ,000 

{gypt, Brazil,&c.,afloatfor Europe 57,000 J 58 ,000 70,000 
tock in Alexandria, Egypt ----- 166,000 150,000 165, 127,000 
tock in Bombay, India -..--.-- 12,000 297,000 325,000 67,000 
tock in U.S. ports -...-......- 26,153 780,093 1,045,686 1,181,503 
tock in U.S. interior towns- - - -- 742,711 446,710 526,022 99 ,684 
U. S. exports to-day........--- 28,096 77,040 69,230 40,070 
Total visible supply--.------- 3,921,930 3,565,153 3,827,886 4,275,257 
or the above, totais of American and other descriptions are as follows: 
merican— 
Liverpool stock. -.-....--. bales. 348, 471,000 262,000 601,000 
Manchester stock--.-....-.---... 24,000 32,000 22,000 33,000 
Continental stock. -..........-- 285, 192,000 186,0 365,000 
American afloat for Europe- --- -- 1,015,970 786,310 955,948 677,000 
4 eS eee 26, 780,093 1,045,686 1,181, 
U. S. interior stocks. ..........-. 742,711 446,710 526,022 9, 
U. S. exports to-day. -...-...--- 28,096 77,040 69,230 40,070 
Total American -.......----- 3,369,930 2,785,153 8,066,886 3,497.257 
ast Indian, Brazil, &c.— , 
Laverpous Seetn.......-:....... 102 p+ 77,000 84,000 
London stock--.--......- 23, 14,000 21,000 
Manchester stock-----..-- 9,000 5; ,000 
Continental stock. -.-.---- 82,000 39,000 29,000 
India afloat for Europe---_------ 43 ,000 78,000 77,000 
Egypt, Brazil, &c., a’ Bite cone y 74,000 $8,000 70,000 
Stock in Alexandria, Egypt 150,000 165,000 127,000 
Stock in Bombay, India_.-_---- 12,000 297,000 $825,000 367,000 

Total East India, &c...--.--.-- 552,000 780,000 761,000 . 778,000 

Total American --.-..-..---- 3,369,930 2,785,153 3,066,886 3,497,257 

Total visible supply i i tien ale 3,921,930 8,565,153 3,827,886 4,275,257 
Middling Upland, es ohahas 5.05d. 5.87d. 6.85d. 5.93d. 
a — pane. ag 7 a. ro I At > heed p 2 ee 
weypt, rown, Live’ = . ° 15- ° - - 
Peruvian, Rough Good, Liverpool soba. : 8.70d. 00d. 
Broach, Fine, verpool.-.-...-. 4 13-16d. 5 11-16d. 6 13-16d. 5 Sed. 
Tinnevelly, Good, Liverpool._..4 11-16d. S%d. §9-16d. 5 7-16d. 





D  capameae imports for the past week have been 186,000. 


8: 

The above figures for’ 1908:show. an increase over 
week of 270,114 bales, a: gain: of 856,777 bales aver 1907, an 
increase of 94,044 balesfover 1906,fand~-a Joss of [353 
327 bales from 190F¢ . 
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AT THE INTERIOR TOWNS the movement—that is 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the corresponding period for the previous year—is set 
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The above totals show that the interior stocks have in- 
creased during the week 61 ,664 bales and are to-night 296,001 
bales more than at the same time last year. The receipts 
at all the towns have been i179,583bales more than the same 
week last year. 


BOVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 














-1908--—— -——— -1907 —_—_- 
November 13— Since Since 
Shpore Week. Sept.1 Week Sept. 1. 
la St. Louis................--35,1385 134,120 22,819 98,908 
, SOS i eS 98,850 7,213 33,669 
ES eS RE vat 150 1,375 43 1,346 
A 62 ne apa pines o ned 4,406 22,815 1,911 12,600 
pe eae eae Fi 11,673 1,969 7,271 
Via Virginia points. --.......-.-- 8,394 31,065 4,073 13,840 
Via other routes, &c-------.-.-.-.--11,682 45,358 4,218 22,568 
‘Total gross overland- - -- - - - --78,489 345,256 42,639 170,202 
Deduct shipments— 
Overland to N. Y., Boston, &c_-. 6,759 26,701 4,293 14,335 
Between interior towns_..._..-.- 2,894 13,278 3,902 12,903 
Inland, &c., from South- -- - -- - 1,231 10,062 1,098 18,746 
Total to be deducted-------.-- 10,884 50,041 9,293 45,984 
--67,605 295,215 33,346 124,218 


Leaving total net overland *- - - - - 

* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 67,605 bales, against 33,346 bales for the week 
last year, and that for the season to date the aggregate 
net overland exhibits an increase over a year ago ot 170,997 






































es. 
1908 - ———1907 
In Sight and Spinners’ Since Since 
Takings. Week. -: 1 Week. Sept. 1. 
Receipts at ports to Nov. 13 -472,528 3,552,123 348,097 2,615,520 
Net overland to Nov. 13--_-- ---- 67,605 295,215 33,346 124,218 
Southern ption to Nov. 13.- 46,000 441,000 49,000 532,000 
Weak wees - os. <5 2 oe 586,133 4,288,338 430,443 3,271,738 
Interior stocks in excess---------. 61,664 627.516 8,859 366,127 
Came into sight during week~._--.647,797 __..---- eae 
Total le eee eee 2e4>-~ ~~~ 2. --- 22. 4,015,864 -...... 3,637,865 
North. spinners’ takings to Nov. 13.129,983 729,140 58,407 398,509 
Movement into sight in previous years: 

Week— Bales. Since Sept. 1— Bales. 
1 Sp eee: 571,692} 1906—Nov. 16_-_______-- 4,622,862 
1905—-Nov. 17...-.-.-..-.. 505,766) 1905—Nov. 17_..-...._-- 4,464,376 
1904—-Nov. 18. -.-.-.-.---- 560,074/ 19@4—Nov. 18___.__.__-. 5,145,128 
1003—Nov. 20.-...-------- 561,574/1903—Nov. 20.-..__..... 4,328,020 
EES 441,376/1902—Nov. 21_-.......-- 4,567,581 




















QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS —Below are the closing quotations of middli 
cotton at Southern and other principal cotton markets for 
each day of the week. 

















Closing Quotations for Middling Cotton on— 

Week ending— 

November 13. | Sat’day. , Monday.| Tuesday. Wed'day. Thursd'y | Friday, 
Galveston _....| 9 9 1-16 9 1-16 9 1-16 9 1-16 9 1-16 
New Orleans 8 15-16 | 8 15-16 | 8 15-16 | 8% 8% 8% 
Mobile ---- 8 15-16 | 8 15-16 9 9 8% 8% 
Savann. - 8 15-16 | 8 15-16 | 8% 8 13-16 | 8% 8% 
Charleston __--| 8 13-16 | 8% 8 13-16 | 8 13-16 | 8% 8% 
Wilmington-_--.| 8% 8% 8% 8 13-16 | 8% 8% 
Norfolk _------ 9 9 9% 9 1-16 9 1-16 9 1-16 
= 9.30 9.30 | 9.35 9.35 9.30 9.3 
Baltimore ----- 9% 9% 9% 9% 9% 9% 
Philadelphia _.--| 9.5 9.60 9.60 9.55 9.60 9.50 
Augusta -....- 9 1-16 9% 9% 9 1-16 9 1-16 9 1-16 
Memphis - -- - -- 9% 9% 9% 9% 9% 9% 

See .--<- 9% 9% 9% 9% 9% 9% 
Houston -.--.-.-. 9 1-16 9 1-16 9 9 9 
Little Rock..--| 8% 8% 8% 8% 8% 8% 























NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





























Sat’day, | Monday,| Tuesday,|Wed'day,\Thursd’y,| F: 3 
Nov. 7. | Nov. 9. |Nov. 10.|Nov. 11.|Nov. 12.}Nov. 13 
November— 

Range -..--- — @ —— @ —|— @ —;-— @ —|— @ —- ® = 

Closing- -- - - - 8.80 —| 8.90 * | 8.87 * | 8.80 * | 8.85 —| 8.81 — 
December— 

Range ------ 8.73-.77| 8.73-.90| 8.77-.88| 8.72-.82| 8.67-.79| 8.73-.82 
Pn Sei am ac 8,74-.75| 8.84-.85} 8.79-.80) 8.73-.74| 8.78-.80) 8.76-.77 
anuary— 

ange ...--- | 8.70-.75| 8.70-.86| 8.76-.85| 8.70-.80| 8.63-.79| 8.70-.80 

Closing - - - - -- | 8.71-.72| 8.80-.81| 8.78-.79} 8.70-.71| 8.76-.77| 8.74-.75 
February— 

Range ------ — @ —— @ —— 2 = — —r- @ --@- 
——ne Rew 8.72-.74| 8.81-.83| 8.79-.81| 8.73-.75| 8.79-.81) 8.77-.79 

arch— 

Range ------ 8.74-.78| 8.73-.90| 8.79-.90| 8.77-.87] 8.70-.84)| 8.76-.85 

Closing ey: 8.74-.75| 8.85-.86| 8.84-.85| 8.76-.77| 8.82-.83| 8.79-.30 
D 

Range -_--.- — @ —~— 2 —— 2» —— 2 —— » = — 

Cis Ge. ...-. 8.77-.79| 8.88-.90| 8.87-.89| 8.79-.81| 8.85-.87| 8.82-.84 

8.80-.84| 8.81-.97| 8.87-.95| 8.85-.92| 8.78-.90) 8.83-.90 
8.80-.81| 8.91-.92| 8.91-.92| 8.84-.85| 8.89-.90| 8.86-.87 
ui 

Range ------ — © —\— @ —|— @ —| @ —/-— @ —|— @ — 
FP aia a ee 8.82-.84| 8.91-.93| 8.91-.93| 8.86-.87| &.91-.93| 8.89-.91 
uly— 

Range ....-..| 8.84 —! 8.87-.98| 8.93-.01} 8.88-.93| 8.85-.95) 8.89 — 

Closing. - - - --| 8.84-.85| 8.93-.94| 8.95-.96| 8.88-.89/ 8.93-.95| 8.91-.92 
aa | Quite. | Steady. Easy. Easy. Quiet. Ouilet, 
Options --__- | Steady. | Steady. | Steady. | Steady. | Steady. | Steady. 





WEATHER REPORTS BY TELEGRAPH.—Advices to 
us this evening by telegraph from the South denote that 
as a rule the weather has continued satisfactory during the 
week, and the gathering of the crop has made very good 
progress where not already completed. Temperatures, 
however, have been lower, with killing frost reported in some 
sections, Memphis reporting it on Thursday, fifteen days 
later than the average date. The marketing of cotton 
continues on a very heavy scale. 


Galveston, Texas.—We have had rain on two days of the 
week to the extent of thirty-four hundredths of an inch. 
The thermometer has averaged 58, the highest being 76 and 
the lowest 40. 

Abilene, Texas.—There has been rain on one day of the 
week, to the extent of fifty-six hundredths of an inch. The 
thermometer has averaged 57, ranging from 34 to 80. 

Corpus Christi, Texas.—Rain has fallen on one day during 
the week, the precipitation reaching fifty-two hundredths of 
an inch. The thermometer has ranged from 44 to 82, 
averaging 63. 

Fort Worth, Texas.—We have had rain on one day of the 
past week, the precipitation being fifty-eight hundredths 
ofaninch. Average thermometer 59, highest 82, lowest 36. 

Palestine, Texas.—There has been rain on two days during 
the week, to the extent of twenty-four hundredths of an inch. 
The thermometer has averaged 59, the highest being 82 and 
the lowest 36. 

San Antonio, Texas.—It has rained heavily on one day 
during the week, to the extent of one inch and eighty-six 
hundredths. The thermometer has averaged 59, ranging 
from 36 to 82. 

Taylor, Texras—Rain has fallen on one day during the 
week, the precipitation reaching fifty-two hundredths of an 
inch. The thermometer has ranged from 34 to 82, averaging 
58. 

Stateburg, South Carolina.—We have had no rain during the 
week and it is now much needed. The thermometer has 
averaged 61, ranging from 34 to 82. 

Charlotte, North Carolina.—We have had rain on one day 
during the week, the rainfall reaching eleven hundredths of 
an inch. The thermometer has ranged from 37 to 73, 
averaging 57. , 

Memphis, Tennessee.—The movement of cotton continues 
on a tremendous scale, the week’s receipts exceeding 
records. Picking is progressing actively. Killing frost_on 
Thursday, fifteen days later than the average date. We 
have had rain on two days during the week, the precipitation 
reaching one inch and forty hundredths. The thermometer 
has ranged from 32 to 75.5, averaging 53.8. 4 
» Mobile, Alabama.—Fair weather in the interior and 
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picking has made good progress in sections where not com- 
. It has rained on two days of the week, the rainfall 
reaching fifty-two hundredths of an inch. 

Montgo bama.—There has been rain on one 
day during t e week, the rainfall being four hundredths 
of an inch. The thermometer has averaged 61, ranging 
from 36 to 80. 

New Orleans, Louisiana.—It has been dry all the week 
Average thermometer 65. 

Shreveport, Louisiana.—It has rained on one day of the 
week, the rainfall being twenty-two hundredths of an inch. 
The thermometer has averaged 60, the highest being 82 and 
the lowest 38. 

Vicksburg, Mississippi.—We have had rain on two days 
the past week, the rainfall reaching thirty two hundredths of 
an inch. The thermometer has ranged from 36 to 80, 
averaging 60. 

Helena, Arkansas.—We have had rain (thunderstorms) 
on one day the past week to the extent of one inch and 
fifteen hundredths. The thermometer has averaged 55.5, 
the highest being 78 and the lowest 33. 

Selma, Alabama.—Rain has fallen on two days during 
the week to an inappreciable extent. The thermometer 
has ranged from 32 to 74, averaging 56. 

Madison, Florida. —We have had no rain the past week. 
Average thermometer 62, highest 79, lowest 45. 

Augusta, Georgia.—Dry all the week. The thermometer 
has averaged 60, the highest being 82 and the lowest 32. 

Savannah, Georgia .—We have had rain on one day the 

st week, to the extent of eight hundredths of an inch. 
The thermometer has averaged 63, ranging from 40 to 79. 

Charleston, South Carolina.—Rain has fallen on one day 
during the week, the rainfall being five hundredths of an inch. 
The thermometer has ranged from 45 to 80, averaging 64. 

Greenwood, South Carolina.—It has been dry all the week. 
Average thermometer 56, highest 68, lowest 44. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 
















































































November 12. 1908. 1907. 1906. 
Receipts ait— Since Since Since 
Week. | Sept. 1 Week. | Sept. 1. | Week. | Sept. 1 
eee 12,000} 7.,000) 19 my A 117,000] 32,000} 117,000 
For the Week. Since September 1. 
Exports from— 
Great | Conti- Great Conti- 
Briiain.| nent. | Total. | Britain nent. Total, 
wees 2000} 2,000). ...... 65,000 65.000 
—_ anite Pes as 87,000 87,000 
---| 3,000} 3,000 2,000} 126,000) 128,000 
ee wed wa pedl 2,000 6,000 8,000 
baz hay ae 7.000 8,000 
----} 3,000} 3,000) 1,000 11,000 12,000 
again 1,000 1,000| 1,000 7,000 8,000 
2,000 ,000} 4,000} 5,000 13,000 18,000 
saint Rott — 1,000 5,000 6,000 
3,000! 3,000) 2,000) 41,000} 43,060 
2000} 2,000) 4,000 26,000) 30,060 
<aieaniel 3,000; 3,000 1,000 36,000 37,000 
aaa 6,000 6,000! 5.000} 119,000) 124,000 
2,000} 4,000) 6,000) 10,000} 133.000) 143,000 
bias atl 9.000; 9 000) 5, 000} 178,000} 183.000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alexandria, Egypt, 
November 11. 1908. 1907. 1906. 
Receipts (cantars)— | 
eee 370,000 | 300,000 400,000 
Since Sept, 1.......-- 1,560,109 2,414,726 2,413,075 
eee , ee “ieee ian wenn 
This | Since | This | Since || This | Since 
Exports (bales) — | week. \Sept. 1.) week. |Sept. 1.|| week. |Sept. 1. 
To Liverpool. __.-...--.- | 3 —s 25, rt 10,250! 61 230! 6, 500) 65, 044 
To Manchester -.......-j-. 14,162) 14,750) 54,967 |16,5 52,80 
To Continent -_-._.-.-- 12 000! 54, '542| 81250 67,441 |11, 000 69,660 
2 syepemompanapenprenms 1,000) 7,336) 1,500} 8 510 2'500/ 7,908 














Total exports -.-----. 16, 500, 101, 210} 34, 750! 192,148 (36, (300/195, 420 





BCOTTON CONS UMPTION AND OV ERLAND MOVE- 
MENT TO NOV. 1.—Below we present a synopsis of the 
crop movement for the month of October and the two months 
ended October 31 for three years: 
























1908. 1907. | 1906. 

Gross overland for October- -- ----- bales 188,008 78,827 98,280 
Gross overland for 2 months---------_- 212,723 93,375| 121,777 
Netoverland for October----..-.------ 612,122 as, 397 83,974 
Net overland for 2 months___.-...----- 180,892 4,848 100,847 
Port receipts In October-----_--.-_---- 1,744,200} 1 270" 141) 1,801,231 
port receipts in 2 months---_-_.-..---- 2,678,687| 1,857,578). 2,522,122 
Exports in October..................- '217,.870} '867,596| 1,147,741 
Exports in 2 months--_-_ 1,802,132] 1,246,260] 1,572,387 
Port stocks cn Oct. 31------__---- 37,71 6,174 31,795 
Northern spinners’ takings to Nov. 1 497 ,953 256,878 306,749 
Southern c.nsumpticn to Nov. 1__----- 357,000) 426,000} 408,000 
Overland to Canada for 2 montis (in- 

cluded in net overland)-.-...--.--_- 8,675 7,643 12,133 
Burnt North and South in 2 months.---|  ---...|  -.----| ---.-- 
Stock at Northern interior markets Nov. 1 14,057 9, 9,7 
Game in sight during October- ------ -_- 2,462,322) 1,807,538] 2,301,208 
Amount of crop In sight Nov. 1-------- 3,736,579| 2,676,426) 3,320,969 
aan n sight lance of esason---__._-|  ° _____- 8,905,403|10,229,791 
i rt ear aS AR RS a 11,581,829|13,550,760 
Average, gross weicht of bales eli ete 520.90 516.08 522.14 
Average net weight of bales- --- -------- 497.90) 493.08 499.64 











WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable, also the takings, or amounts gone 
out « of sight, for the like period. 




















wait Takings. 1908. 1907. 
and Season. 
Week. Season. Week. Season. 

Visible supply Nov. 6_.-.._.-- eas 3,389,299) .......-. 
Visible supply Sept. 1.........| ...--.-. 0 NS 5 ek 2,291,844 
American in sight to Nov. 13._.| 647.797] 4,915,854) 439,302| 3,637,865 
Bombay receipts to Nov. 12---- 12,000 73,000 19,000 117,000 
Other Indla sh p'ts to Noy. 12_-_ 4,000 ,000 ,000 ’ 
Alexandria vpn by to we: 11. 50,000} 208,000 40,000; 322,000 
Other supply to Nov. 11 *____- 8,000 63,000 9,000 85,000 

Watel CUBON..... - ~~ -eansenc<< 4,373,613) 7,033,836/3,902,601) 6,509,709 

Deduct— 
Visible supply Nov. 13....-.-- 3,921,930) 3,921,930/3,565,153| 3,565,153 
Total takings to Nov. 13_--.--- 451,683/ 3,111,906) 337,448) 2,944,556 
, Of which American--._------ 404,683) 2,522,906) 269,448] 2,218,556 

Of which other. -........... 47, ‘000} 589,000 68,000; 726,000 

















* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
quiet for both yarns and shirtings, Merchants are buy- 
ing very sparingly. We give the prices for to-day below 
and leave those for previous weeks of this and last year 
for comparison. 




















1908. 1907. 

8% ibs. Shirt- |Cot’n 8% lbs. Shirt- | Coi’n 
323 Cop ings, common | Mid. 323 Cep - ings, common | Mt'd. 
Twisi. to finest Up's Twist. to finest Upl’s 

ls la. d.|s. d. s.d.| d. |d d.js. a. s.d.| d 
2 83 @ 9%/5 14% @8 434) 5.13/10 11% 4 @101 6.53 
9 (8 11-16@ 9/5 14 oe 4%) 4.96/109-16@ 11%16 4 @100 | 6.52 
V6 [811-16 @ 9%15 14%@8 6 4.99/109-16@ 11%/6 3 @100 6.54 
23 8% $ 9y%\5 1 $3 6 §.04)10 7-16@ 11%/6 2 $3 0 6.19 
ae 8% 94\5 14%@8 6 4.99/109-16@ 11% 1K@ 9 11 | 5.93 

‘ov 

6 [8% @ 9%15 1 @8 6 5.901104 @ 11%/6 1 @9 10 5.91 
13184 @ 9 |5 0 @8 6 | 5.05)10% @ 11K%/6 1 @9 9 | 5.87 








JUTE BUTTS, BAGGING, ETC.—The market for bag- 
ging during the past week has been very dull, with prices 
nominal at 7 cents per yard for 2-lb. domestic bagging and 
614 cents per yard for re-woven and inferior foreign. Jute 
butts also dull at 2@3 cents per lb. for bagging quality. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 290,97$ bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as gare * 


‘otal bales 
NEW ORK te Liverpool—Nov. 6—Cedric, 1.215 upand, 0 1 tes 
To A al ey pets Ao ee ee Raa: 


bs eiageaphe 7—Chicago, 162 upand, 118 Sea, Island , 38 * 
ore 


To Bremen_-Nov. 11—Prinz oo Wilhelm, 150----_.--- 15 


rs Antwerp—Nov. 10—Finland, 350. .-_....--.----------- 350 
To Genoa—Nov. 6— Koenigen tome 0 eet ii A Sh Ra Saas 300 
To Naples—Nov. 6—Koenigen Luise, 1,300.-._._-_----_--- 1 300 


a ae Live ov. 7—Etonian, 15,766; Indore 
5.-.-Nov. 9—Horailo, 5,930_-...Nov. 10—Mexican, 6, 273 $3. -— 
To Peasisie mor, 7—Saturnina 4 +87 87 


To Havre—Nov. 7—Monomoy, EY 0 ES ES 11bis 
To Hamburg—Nov. 7—Alster, 525. ....-.-..--.------------ 525 

To Rotterdam—Nov. 11s | Roberts, _ EER SS ee 1,300 

xe Barcelona—Nov. Pa mt 2 333; aa. 3100.... 5,433 

‘o Genoa—Nov. 12—Caprera, 6,106; Monviso, 8,772---.---- 878 
PORT ARTHUR— ‘Fo Liverpool— Nov. 10—Dunholme, 4 342_.-_ 4.342 


NEW_ORLEANS—To Liverpoel—Nev, 6—Cestrian, 19, 204. 
Nov. 10—Director, 12 ,254___.Nov. 11—Louisianian, 7 000__ 38 458 







To Belfast—Nov. 7—Rathlin Head, 4 186- :18 
To Bremen—Nov. 7—Irishman, 21, 119_- 21,119 
a Antwerp—Nov. 11—Toftwood, "500_- 500 

To Oporto—Nov. 10—Martin Saenz, 3, A ae ae 3,250 
To. Barcelona—Nov. 6—Puerto Rico, 5,316..--Nov. 10— 

Gerty, 3,700; Martin Saems, 2,600. ........4......-...... 11,816 
To Genoa—Nov. 12—Cerea, 7,000......-.-..------------- ,000 
To Trieste—Nov. 10—Gerty, 1,900_.....-..---------.-.------ 1,900 
To Naples—Nov. 10—Gerty, 100_._--....-.--------------- 100 
To Venice—Nov. 10—Gerty, 2,800. ..--..-.-...-.....--..-- 2,800 

ae ee Havre—Nov. 10—Dalton, RSE Ee 8,611 


ye ten, Nov. 7—Barendrecht, 1,061-___---------- -- ta 
‘0 


PENSAGt Bremen—Nov. 11—Venus, 9 7 SP 9,023 
SAVANNAH —To Liverpool—Nov. 12—Kathleen, 5,340__-_____ 5340 
To Manchester—Nov. 12—Kathieen, 2,350---.--.--.----.---. 2,350 


To Bremen—Nov. 9—Zeeburg, 3, '950____ Nov. lie es 
Sceptre, 5,799....Nov. 10— —-Pelham, 150..--Nov. 11 
GR 2 SS A a See es 

To Hamburg—Nov. 6—Celtic King, 1,97 

by gy Wp ace 6—Celtic King, 

u SESS ae SE apres, oe 2 oe 

To ried “PAF 6—Celtic King, 200__--.-- 

To Antwerp—Nov. 10—Royval Sceptre, 1,095 

To Yond: 10—Pelham, 2,300_-.-Nov. 11 

To serene Ker me . |! ee ee 

PA = 

To 







To Trieste—Nov. 6—Alberta, 1,050 EE ee? Bae 2 


To Venice—Nov. 6—Alberta, 500............-.-----.----- 00 

To Syra—Nov. 6—Alberta, 75. .....-.-..----------------- 75 

aS Warberg—Nov. 10—Pelham, _ he Seer eee 4° 700 

o Stockholm—Nov. 10—Pelham, CEs tt an 6 needs Swe 200 

BRUNSW ICK—To Bremen—Nov. 11—Waddon, 8,485_-___---_- 8,485 
WILMINGTON—To Bremen—Nov. 7—Shira, 14, 375----Nov. 12 

—..., Se... RE See See eee 29,900 
BOSTON—To Live erpool—Nov. 6—Cymric, 447.-.--Nov. 10— 

WR GE idence chad th apes sabbostacstsetceces 542 

To Manchester—Nov. 6—Bostonian, 50-_-.------- 50 

To Yarmouth—Nov. 10—Boston, 59-.._.-_-_--- 59 

pALa ne Te Bremen—Nov. 11—Neckar, 7,900- 7,900 

To — Nov. 2— Maryland ig +... ies 400 

PHILADELP! [A—To Liverpool— 6—Merion, 651--- 651 

SAN FRANCISCO—To Japan—Nov. 1 11—-Manch ris, B3S00....<- 2,300 

SEATTLE—To Japan—Nov. 10—Tosa Maru, 1,300-.------------ 300 

anak menemeseacsessee-- 290,978 





Total...... 
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Cotton freights at New York the past week have been as 
follews, quotations being in cents per 100 lbs.: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
15 15 5 15 15 


15 1 

11 11 11 11 11 11 
18 18 18 18 18 18 
20 20 20 20 20 20 
25 25 25 25 25 25 
20 20 20 20 20 20 
26 26 26 26 26 26 
30 30 30 30 30 30 
30 30 30 30 30 30 
25 25 25 25 25 25 
20 20 20 20 20 20 
33 33 33 33 33 33 
45 45 45 45 45 45 





LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port 





Oct. 23. Oct. 30. Nov. 6. Nov. 13 
Sales of the week. ---.-- bales. 29, 000 31,000 40,000 50,000 
Of which pon Chom ete. «diame, | | alia 1,000 
Of which exporters took-- 1,000 ,000 1,000 
ies, erican 27,000 35,000 41,000 
Actual export ,0 ,000 5,000 
Forwarded 4 54,000 46,000 84,000 
Total stock—Estimated- ----- 374,000 411,000 409 ,00' 455,000 
Of which American—Est- - .266,000 304,000 305,000 348.000 
Total imports of the week. _-..110,000 96,000 53,0 134,000 
Of which American- ------- 10 ‘000 ,000 6,000 120,000 
Amount afloat...........--- 67,000 266,000 364,000 350,000 
Of which American. - -----.- 243 ,000 237,000 326,000 308,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 








Spot. Saturday. | Monday. | Tuesday. | Wed’day. | rhursday. | | Friday. 
Market, | Fair 
Ly 15 4} Quiet. business More Good. | Good | Moderate 
P.M. j doing. demand. | demand. | demand. demand 
Mid .Upl’ds' 5.03 4.98 5.07 5.05 4.99 - 5.05 
Sales ____. 6,000 8,000 10,000 12,000 10,000 . 7,000 
Spec.&exp. 300 300 1,000 500 500 400 
Futures Steady at at | Steady at | Steady at | Quiet at | Steady at 
Market | 4@5 pts. | 2144 @3% | 2 points | 1 point | 3@4 pts. 3@5 pts. 
ope {| advance. | pts. dec. | decline. decline. decline. , advance. 
Market }/} Quiet at | Steady at |B’ly steady! Easy at Suede at hesy, unch. 
4 } 4@5 pts. | 2@4% unch. to 1% @2 2@3 pi to 1% pts. 
P.M. j| advance. | pts. adv. |3 pts. dec.| pts. dec. pod ong | decline. 




















The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus: 4 83 means 4 ‘gi- 100d. 









































! 
Nov. ? | Sat. Mon. Tues. | Wed. Thurs. Fri. 
ov. 7 | 
to 1234) 12% |12%, 4 [12%) 4 |12%4) 4 |12%) [4N 124%) 4 
Nov. 13. p.m.} p.m. |p.m./g.m./p.m.!p.m. p.m. p.m. p.m. » aacee! teat p.m. 
Sir ereryerarerar sr: a. 
81 |7614|\8414|8444|83  |82%4|\81 (77 |79 Sig i79 
7144 (67 16 (7514/74 (7214 |72 4171 66 14/69 74°" \69 
704.66 4 72%4|7144|71 169 34165 1713467 
69 34 |65 44 17334 (7234/71 |7014 69 64 16|8635 71 664 
69 14/65 44 173 34/72 16|7114171 1693465 67 
69 (6534/73 34/72 4 134/70 65 87 371 6 [873 
69 34166 14|74 |7314|7214|72 7014/6534 168 (7134 |68 
70% |67 |7434|74 |73 |7234|71 14167 syle 6814 
70 46 |67 34 174 14/7414 |73 14/73 [7114 67 69 
70 |67 |7334|73%4|724|72  /71 8634 (68 Ha 67% 
64 161 |6734/6714|6634|66 (65 |60%4\62 [65 [6115 
See 59 [55 |61 (61 (61 18035 50 34 |80 32 57 3416035 86 
Oct.-Nov-|----|4 54 \52 57 57/57 |5634 554/52 (53 (55 [52 








AGRICULTURAL .DEPARTMENT’S REPORT.—The 
Agricultural Department’s report on the cereal and other 
crops was issued Nov. 9, and is given below: 


The Crop orting Board of the Bureau of Statistics of the United States 
Department of Agriculture finds, from the reports of correspondents and 
agents of the. Bureau, as follows: 

CORN .—The preliminary estimate of the average yield per acre of co: 
is 26.2 bushels, which compares with 25.9. the final estimate in 1907 cad 
25.6, the average of the past ten years. The indicated total production of 
corn is 2,642,687,000 bushels, as ya with 2,592,320,000, the final 
estimate in 1907.’ The quality is 86.9, mpared with 82.8 
84.3 the ten-year average. Com ‘om parisons ‘tor important corn States follow: 


(Al 1908 figures are preliminary.) 









































Yteld per Total Productio 
Acre. (000 omitted) | Quality. 
STATES. } 
10-yr. | 
1908.|1907.| Ave. 1908. 1907. 1908. 1907. 
Bus. |Bus.| Bus. | Bushe ushels. | P.C.| P.C 
31.6) 36.0) 34.4 294,860) 342,756, 90 | 86 
31.7) 29.5) 32.5 | 287,456) 270,220) 87 | 78 
27.0| 31.0) 28.5 6: 241,025) 80 | 88 
27.0! 24.0) 27.1 205,767) 179,328) 88 | 84 
30.3} 36.0) 35.1 137,835; 168,840) 90 | 82 
25.7} 21.0; 19.2 201,848) 155,589) 87 82 
22.0} 22.1) 22.5 152,900) 155,142| 83 83 
38.5) 34.6) 35.1 130,9 117,640) 93 | 78 
24.8) 24.4) 25.2 122,239; 113,265) 81 80 
25.2) 28.2; 26.5 84,823 93,060) 84 88 
_  - - {Seep 24.8) 26.0) 22.9 74,747 78,364) 88 88 
12.5| 13.0) 10.8 56,438 7,538) 89 92 
31.8) 30.1) 31.9 60,420 57,190} 90 74 
29.7| 25.5) 26.7 57,677 47,175) 91 81 
33.7) 32.0) 33.5 49,674 46,688| 84 | 76 
26.0) 25.0) 22.0 48,828 46,025) 89 90 
39.5) 32.5) 34.2 55,814 45,922) 91 75 
14.7) 15.5| 13.3 44,835) 45,896) 88 | 86 
18.0; 16.5) 14.0 50,166 45,078) 86 90 
29.0) 27.0) 29.5 46,835; 43,605! 83 70 
20.2) 17.2) 18.9 52,540) 43,430) 82 | 71 
21.8) 20.3, 18.7 | 222,451] 198,544) 88 | 83 
United States ---..-- 26.2) 25.9) 25.6 |2,642,687|2,592,320| 86.9) 82.8 
Dt 
North Atlantic __.-.-. 39.3! 31.3) 33.3 97,862 77, 2.3) 76.2 
orem Atlante ih fa shi San 18.2; 17.7) 15.1 245,200) 234,249] 88.5| 88.9 
nt. E. of Miss. R.| 32.6) 35.0) 34.4 | 673,689) 733,114! 90.1) 82.2 
N. Cent. W. of Miss. R-| 27.5 26.8| 28.0 | 958/125 939,575) 85.1) 82.3 
South Central -..._..-| 22:6 21.5) 20.3 | 660;775 600,1 85.0} 82.9 
Par Western .....-...| 25.0, 27.5; 23.8 7,036 7,321) 85.8) 88.9 

















About 2.7% (73. 124,000 bushels) of the corn crop of 1907 is 

to have been in the hands of farmers on Nov. 1, as compared with 
(130, 995, 000 bushels) of the 1906 crop in farmers’ —- 7 ae: 14 
and 4. 5%, > e averag of similar estimates for the past te née 

BUC HEAT he preliminary estimate of cue aweteun yyield i of i 
wheat 4 bs 8 bushels, as compared with 17.9, the final estimate in bt 
18.6 in 1906 and 17.8 a ten-year average. A total production of 15,648 
bushels is thus Indicated, as compared with 14,290, oo in 1907. The 
is 90. hy J a piast 87.3 last year and 89.9 the ten-year aver 

PO S.—The preliminary estimate of average yiel per acre 
potatoes 1s 3 9 bushels, as compared with 95.4, the final —— in 1907 

02.2 in 1906 and 88.6 the ten- -year average. A to be ry tir im of 274.- 

660,000 bushels is thus indicated, as compared with 297,942 000 In 1907 
The quality is 87.6%, against 88. 3 last year and 87.6 a emg average, * 

TOBACCO.—The preliminary estimate of the average yield per aere of 
tobacco is 825.2 ate, as oomnaned with the final estimate of 850.5 
pounds in 1907, in 1906 and a ten- _— average of 797.6 pounds, 
A total production of 629,634,000 is thus indicated, as compared with 698, 
126,000 pounds finally estimated n 1907. The average as to quality js 
87. 8%. Ha at 90 one year ago, 84.5 in 1906 and a ten-year ave of uty 

—The preliminary estimate of the average ylel 

of Scaned is 9.7 bushels, as compared with the final — of o bu b 
In 1907, 10.2 bushels in 1906 and a six-year average of 9.5. A total 
duction of 25,717,000 bushels is thus Indicated, against 25,851,000 b: 
finally estimated in 1907. The average as to quality is 91. 4, against 89. % 
in 1907, 92.7 in 1906 and a five-year average of 90.8 

RICE,—The = liminary estimate of the average yield per acre of Tice 
(rough) is 34.7 bushels, as compared with 29.9 bushels + a * cenneaaee 
in 1907, 31.1 me in 1906 and a ten-year average of 30.6, 
duction of 22,718,000 bushels 1s is thus Indicated, as compared with 18 rete 
000, bushels finally estimated in 1907. 


BREADSTUFFS. 
Friday, November 13 1908. 
Prices for wheat flour have shown no important changes 
during the week, ag = the sharp rise in wheat. The tone, 
however, has been fir There h have been moderate j job- 








| bin sales of late, but buyers as a rule still manifest no ‘his, 


position to anticipate needs. At’ the large milling cenftes 
at the Northwest and the Southwest, large sales of flour have 
latterly been made. One Minneapolis mill on a single day 
sold 75,000 bbls., much of it, according to current reports, 
being for export. Rye flour and corn meal have been’ quiet 
but generally firm. 

eat has advanced 3 to 314 cents per bushel,’ owing 
partly to big export purchases of Manitoba wheat, partly to 
dry weather in parts of the winter-wheat belt and partly to 
some unfavorable crop reports from Argentine and Ger- 
many. The most influential factor in the situation , no doubt, 
has been the increased export business. Farmers’ reserves, 
too, are considered unusually small, and it is asserted that 
Northwestern interior elevators hold only about a third as 
much as they dida yearago. In other words, one report goes 
so far as to state that these elevators hold only 7,000,000 
bushels, against 20,000,000 a year ago and 25,000,000 in 
1906. Whether this view of the matter is strictly correct 
or not, it is certainly the general impression that interior 
elevator stocks are down to a low stage. The Argentine 
exportable surplus, moreover, is in some cases estimated for 
next year at only 104,000 000 to 118,000,000, against 136,- 
500 ,000 bushels thus far in the present year. That is to say, 
a material decrease in Argentine’s exports is expected, and 
this idea counts for not a little in the bulls’ summing up of the 
general situation. On the other hand, however, it is well te 
bear in mind that some of the Argentine reports are more 
favorable than they were recently. Rains have improved 
the crep prospects, and some maintain that the present con- 
ditions in that country are equal to those of a year ago, and 
that there is every indication of a good crop. Also, the fact 
that a big bull speculation is going on in Chicago — 
the advisability of caution in receiving extremely bi 
statements. One speculative interest there, in particular, is 
supposed to hold some 15,000,000 bushels. There is no 
doubt, however, that there is a good demand in this country 
for the actual wheat, not only for the purpose of exportation, 
but also for home consumption. The sales of flour at Min 
neapolis are also reported to be increasing. A considerable 
area of the winter-wheat belt still needs rain. The idea in 
this country is that Euro - may be unusually ope 
upon America for wheat during the coming season. 
is really the keynote of the bull speculation. To-day, Bao 
were easier early, on bearish cables, large receipts and 
liquidation, but they rallied later on strong and active cash 
markets, unfavorable crop reports from the Southwest, bull 
support and covering. 

DAILY CLOSING PRICES OF was gh ay IN NEW es 


Sat. Wed. Thurs. Fri. 
i On cnn nntis inns 111 mi% i 2% 114% 113 . 112% 
ER fh wate PERE hat a as HL | 112% 113% 114% 114% 118% 
May delivery in elevator----.----. 111% 112% 114% 115 114% 114% 


DAILY CLOSING PRICES OF pong fe mega an one 


December delivery in elevator- - - -- 101% 104% 102% 103% “T03% waty 
May delivery in elevator--------- 105% 107% 107 
July delivery in elevator---------. 100 100% 101% 101 3 101% 101% 


Indian corn futures have advanced, owing to light receipts: 
the rise in wheat, commission-house buying and covering 
of shorts. At times setbacks have occurred, owing to 4 
bearish Government report and liberal sales by cash interests 
who in some cases are opposed to an advance, but on Fe- 
actions there has been active covering. There is a tendency 
to oversell the market and the short interest is believed te 
be heavy. Unfavorable husking returns have continued 
to be received. Larger offerings of new corn have beet 
reported in parts of the interior. The Government 
on the 9th inst. stated the yicld per acre at 26.2 
indicating a crop of 2,642,687,000 bushels, against - an 
actual harvest last year of 2,592,320,000 bushels. It stated 
the amount held by farmers at 71, 124,000 bushels, agaitist 
130,995,000 last year. To-day prices were firmer on small 
receipts and covering. 
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DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. The value of these New York exports since Jan. 1 has been 
gine Se ates fs eis Si, 4%: TMS: Wed Thurs, Frt. | $10,132,645 in 1908, against $9,457,850 in 1907. 
Cash Corr delive In elevator. --- 71% 71% 71% «71% «71% Bleached goods have been in greater demand, especially 
r. 


1 
May delivery in a 704% 70% 70% 70% 70% 71 
‘DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


December delivery In elevato Stic 7am Taek "Oss 08% Mbe% 
Vv ee 1 

May mltvery in elevator... 62 61% 62% 62% 62% 62% 

july delivery in elevator--.-.-.-- 61% 61% 62% 61% 61 62% 


Oats for future delivery in the Western market have been 
frmer, owing to the strength of wheat, small recei > 
e 
eash demand has shown a noteworthy increase of late at 
advancing prices and cash interests have been good buyers 
of futures. Country houses have sold of late and some are 
expecting an increase in the receipts shortly. To-day 
ces were firmer on light receipts, a good cash demand, 
uying by cash interests and covering of shorts. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
®. 2 mixed..5234-53 53-5346 5344-54 5354-54 5344-54 5314-54 
-544%-5634 55-57 5514-5716 554-57 55% -57 
DAILY CLOSING PRICES OF OATS IN CHICAGO. 


x 









t Sat. Mon. Tues. Wed. Thurs. Fri. 
ber delivery in elevator. - 48% 48% 49% 49% 49 49 

May delivery in elevator 50% rtf) 51% 51 51 51 

July delivery in elevator. 46 46 47 46 46% 46% 
The following are closing quotations: 

%, . FLOOR. 
BemeOS. .inene-ee= $3 25@$3 75| Kansas straights_---_-- $4 90 2$5 00 
& oe RANEY BET 3 333 335 Blended clears_......- 530@ -... 
RGSS. hb ee Saale 3 80 2 14,00 | Blended patents....... 600 6 60 
ta alent 4700 4 80| Rye flour._._.__....... 3750 455 

Patent, spring. 5400 575)| Buckwheat flour______ 275 @ 290 

Patent, winter__ 475@ 610) Graham flour._...... 390@ 410 

Kansas clears -...---- 410@ 4 75|Corn meal_...-......-. 375@ 410 

GRAIN. 

Wheat, per bush.— Cc. Corn (new), per bush.— c. 

N. Duluth, No. 1...-- 115% NO. 6 ME Bk adwccnne 71 
N. Duluth, No. 2.-.-.-- 113% No. 2 yellow ......... Nominal. 
Red winter, No. 2_._.-.-f.0.b.112% TGs. © WD ce wag ce cn Nominal. 
Hard “ age. 113 Rye, per bush.— 

Oats, per bush.— No. 2 Western........ 76 
Natural white........524% @54% State and Jersey... _.- Nominal 
wp. 2 mised. .....s.- 5344 @54 Barley—Malting__.___-_- 5 @70 
Natural white clipped 554% @57% TE Gniuuccnaeane 61@62 





For other tables usually given here. see page 1978. 


THE DRY GOODS TRADE. 


New York, Friday Night, Nov. 13 1908. 

Business in most branches of the. dry goods market during 
the past week assumed still larger proportions, with tradin 
somewhat broader, and in many directions prices dlalenedl 
further strength. The activity has been most noticeable in 
the cotton goods division, for while it is true that some of 
the leading distributers have been more or less conservative 
purchasers, the great majority of consumers have continued 
to cover immediate and near-by requirements, and there 
has also been a substantial increase in the number and size 
of orders for spring delivery. The upward tendency of 
prices, too, has been more marked in domestic cottons than 
in other divisions, advances having been announced on 
several lines and more leading tickets being held at value. 
Generally speaking, there does not appear to be a disposition 
to boom prices, but mills are, if anything, more insistent 
upon bringing prices up to profitable levels before they will 
accept contracts for future delivery. The primary market 
for cotton goods has been quite active, with a con.paratively 
large volume of business put through in the aggregate, es- 
pecially on wide convertibles, and the tone is somewhat 
frmer. Jobbers have had a satisfactory demand for spot 
and near-by shipments, especially in holiday goods, and have 
been covering their prospective needs in a conservative 
manner. Export trade has continued quiet, business with 
the Far East having been checked by the recent price ad- 
vances. There has been a substantial improvement in men’s 
wear woolens and worsteds for spring; duplicate orders 
for light-weight goods have been received in larger volume, 
and some of the leading mills are reported as being well sold 
up. In silk piece goods, light constructions with soft finish 
have ruled fairly active; but the more staple lines have 
moved rather slowly. The opening of spring lines of carpets 
by leading producers was well attended by buyers from all 
sections and satisfactory initial orders were booked; com- 
pered with last season; prices announced by one of the 
largest producers showed reductions on goods for this year’s 

very, but remain practically unchanged for business 
booked after the turn of the year. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Nov .7 were 1,535 
packages, valued at $115,330, their destination being to the 
points specified in the tables below: 











——1908—— ——1907——_ 
ince 

Week. Jan. 1. 
7 1,495 

2 2,356 

oe 

1 6,078 

--- 25,810 
33 ,014 
236 8©620,048 
11 2,060 

. 8 11,883 
184 39,354 
194 ° 22,378 
(671 156,114 





for this year’s shipment, and additional tickets have been 
laced at value, including Lonsdale 4-4 bleached sheetings. 
eavy brown cottons have sold freely for near-by delivery, 
with some business done for shipment in the early part of 
next year, and stocks are reported as being well cleaned up; 
prices are firmer, 4-yard brown sheetings having been 
advanced gc. The strength of gray goods has been reflected 
in higher prices on several grades of linings for spring, espe- 
cially sateens, which show advances of from %c. to le. a 
yard; mills are said to be unwilling to accept large forward 
contracts, even at the higher levels,and a still further appre- 
ciation in values is talked of. Amoskeag staple ginghams 
and tickings were advanced during the week and later held 
at value, while discounts on staple prints, following 
orders, were shortened about 1%. nims have moved in 
good volume, some leading producers being reported well 
under order up to February or March, and the recent ad- 
vances on Southern colored cottons have, apparently, not 
checked the demand. Miscellaneous export trade has been 
of moderate proportions, but no improvement is noted in 
business with Far Eastern markets, bids again being below 
sellers’ views. Print cloths and convertibles have been 
taken steadilyfor near-by and forward delivery; regulars are 
quoted at 314c. and standard wide goods at 4%c., the latter 


| showing a somewhat firmer tendency; 39-inch 68x72s are 


slightly higher at 5c. 

WOOLEN GOODS.—In men’s wear woolens and worsteds 
duplicates on light-weight fabries for spring have been more 
numerous. Staple and fancy worsteds have been in most 
demand and further advances ranging from 2c. to 5c. a 
yard were announced during the week. The call for light 
shades of overcoatings for immediate delivery has increased 
and some woolen mills have started idle looms to meet this 
demand. The dress goods market has displayed more activ- 
ity, spot goods having moved more freely, while fair orders 
for spring have been received. Exclusive styles, particu- 
larly worsteds, have met with a satisfactory sale, and there 
has been an improved demand for best les of staple and 
fancy piece dyes. The market generally, however, shows 
more or less irregularity. 

FOREIGN DRY GOODS.—Imported men’s wear lines 
have been a little more active, but dress goods, with the 
exception of broadcloths, have been rather quiet. Demand 
for linens shows no abatement and prices for spring display 
an upward tendency. The burlap market has been irregular, 
with a moderate trade; week-end prices remain unchanged. 


Importations and Warehouse Withdrawals of Dry Goods. 
The importations and warehouse withdrawals of dry goods 
at this port for the week ending Nov. 7 1908 and since 


Jan. 1 1908, and for the corresponding periods of last year, 
are. as follows: 
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State AND CITY DEPARTMENT. 


News Items. 


Kentucky, State of.—Inheritance Tax Declared Valid.— 
The Kentucky Court of Appeals on Oct. 27 declared valid 
and constitutional the Act passed by the Legislature in 1906 
which imposes a tax of 5 per cent on all property in excess 
of $500 bequeathed to persons other than relations. An 
outline of the opinion, which was written by Judge Settle 
and concurred in by the whole Court, is printed in the 
Louisville ‘Courier-Journal’ of Oct. 28 as follows: 


# First—The grounds of affirmance in brief are that the Act of Imposing 

the inheritance tax does nt vivlate any provision of the State Constitution 

because, first, That instrument not only contans no restrictlon upon 

the power of the gay re to enact such a law, but, on the contrary, 
ressly authorizes it to d 

“*Becond——That the right to aati property by devise or inheritance Is not 
a Batural or Inherent right of persons, but is a creature of the law, and 

as such Is subject to regulation by statute, aaa the impositi:n of a tax 
as incident to ite em is authorized, under our governmental system, 
when not expressly forbidden by the Constitution 

Tbird—That inheritance tax Is an “excise tax” in the meaning of Section 
181 of the Constitution, which expressly Ce oye its Imposition, and is 
likewise d nominated an “excise tax’’ by the Federal courts and courts 
of last resort of many States cther than pte, 

Fourth—That the inheritance tax Is not a tax on property, but on the 
passing of pr >perty or right of succession, for which reason the State may 
tax the privilege, discriminate between relatives, and between these and 
Strangers, and grant exemptions and It is not precluded from exercisin 
this power by any provisivn of the Constitution requiring uniformity an 
equality of taxation 

Fifth—That the constitutional requirement of uniformity is satisfied 
by a tax on the transmissi n of property. by will, or descent to strangers 
and collaterals where, as in the case of this Act, it is uniform as to the 
— ane pate affected, although other classes of persons are exempt from 


Sixth—The 2tee exemption in the first section of the Act should be 
allowed to each sageey <e distributable share. 

Seventh—The om the net value of each legacy or distributable 
share, and not its face value. 


Massachusetts, State of.—Legal Investmenis for Savings 
Banks.—The office of the Savings Bank Commissioner has 
BS repared a list of bonds which are, in the opinion of that 

epartment, legal investments for Massachusetts savings 
banks. The circular in full will be found in the editorial 
columns 9n a preceding page. 


Ohio.— Amendment to Savings Bank Law.—The Legislature 
of-1908 passed a bill on May 9 providing for an addition to 
the existing Savings Bank Law of this State whereby the list 
of permissible investments is extended so as to include first 
mortgage bonds of certain steamship companies. The Act 
in full is as follows: 


Be tt cted by the G § Assembly of the State of Ohio: 
Section 1. That section 3821a of the Revised Statutes of Ohio be 
—— as f llows: 
3821aa. Saving societies, savings and loan associations and safe 
deposit and trust companies heretofore or hereafter organized under or by 
Act of the general assembly of this State, or organized or doing business 
under the = of this = in additi nto’ = powers oye conferred 
upon such corp°rati ns, be, and hereby are, auth»rized, In addition t» the 
investments named In secti>ns 3806, 3812, 3813 and 3821a of the Revised 
Statutes, to loan and Invest the funds, moneys and properties owned or 
received by such companies, respectively, an to the ective amounts 
prescribed in sald secti ns, respectively, in the legally authorized first 
momtqaee be bonds of steamship companies: provided that such mortgages 
shall = steel steamships or steamships for the carriage of frelght, or 
package, ight, and passengers c»mbined, upon the Great Lakes and 
connecting waters, of at least five thousand tons carrying ca og tt each; 
provided such bonds are issued at the time of completion and enr:liment 
Pt such steamship or steamships, or within five years thereof; and provided, 
pert ag that, by the express terms of sald mortgage, at least 10% of the 
Issue of sald bonds shall be retired annually, beginning within two 
vane from the date of said bonds, and that the mortgage llability against 
sald property shall not exceed one-half of Its actual cost; and provided, 
further, that the trustee of such mortgage shall be required to protect 
the Hen of sald mortgage by attending to the recording thereof, and by 
causing the property covered by sald mortgage to be insured aralnst all 
risks on vessel pr-perty ordinarily covered by such Insurance, including 
marine risks and disasters, general and particular average, collision, ~y ey 
rotection and Indemnity insurance, and insurance against llab! lity f r in- 
uries to persons, In Insurance companies and under forms of policies ap- 
proved by the trustee for an amount equal to the full Insurance value of 
Fuck steamehip or stoamaht 8s; such insurance to be made with Icss payable 
to sald trustee and the policies deposited with It; provided, further, that, 
by the terms of such mortgage, the mortgagor ‘shall not suffer any such 
stamships so mertgaged to be indebted, at any one time, in an amount in 
the aggregate exceeding 5% of its actual cost, and that the fallure of the 
mortgagor to forthwith procure the release of such egret iy | or steamships 
from mechanics’, laborers’, admiralty, statutory, or other liens, c'aims or 
charges against such steamship, shall constitute a default In the ‘provisions 

of such mortgage. 











Bond Calls and Redemptions. 


Danvers, Essex County, Mass.—Bond Call.——-Payment 
will be made on Dee. 1 at the First National Bank of Boston 
of 4% coupon water bonds numbered from 181 to 195, in- 
clusive. Denomination $1,000. Maturity June 1 1911. 


Denver, Col.— Bond Call.—Lewis C. Greenlee, City Treas- 
urer, has called the following bonds for payment on Nov. 30: 


STORM-SEWER BONDS. 
.. 4 ee No. 13 of the Capitol Hill Storm-Sewer District No. 1, 


Bond 
SANITARY SEWER BONDS. 


East Side Sanitary Sewer District No. 1, Bonds Nos. 11 to 15, inclusive. 
South Capitol Hill Special Sanitary Sewer District No. 1, Bond No. 9 


IMPROVEMENT gpm 


Capitol Hill Improvement District No. 1, Bond No. Sg 
Capitol Hill Improvement District No. 2: Bond No. 
Capitol Hill Improvement District No Bonds ie. ‘is and 96. 
East same Avenue Improvement District No. 1, pene No. 44. 
High and Race Streets te wey —- No. 1, Bond No. 25. 
Ogden Street Improvement District No. 1, Bond No 
South Broadway Improvement District No. 2, Bonds Nos. 37 to 39, 


inclusive. 
PAVING BONDS. 
Alley Paving District No. 2. Bond No, 23. 
Alley Paving District No. = No. 13, 
Broadway Paving District eet , Bonds Nos. 83 and 84. 
SURFACING BONDS. 
Surfacing District No. 3, Bond No. 36. 





Upon the request of the holders of any of the above borids 
recelved ten days before the expiration of this call; the City 
Treasurer will arrange for their payment at the Mercantile 
Trust Co., New York City.; but not otherwise. 





Bond Proposals and Negotiations this week 
bave bees as follows: 


Adrian Special School District (P. O. Adrian), Seneca 
County, Ohio.—Bond Chjering. —Proposals will be received 
until 1 p. m. Nov. 25 by W. M. Presler, Clerk Board of 
Edueation, for $5,000 5% coupon school-house bonds, 
Authority Section 3992, Revised Statutes. Denomination 
$500. Date Nov. 1 1908. Interest semi-annually jp 
Tiffin. Maturity $500 yearly on Nov. 1 from 1909 to 1918 
inclusive. This district has no debt at present. Assessed 
valuation for 1907 $31 000. 


Allentown School District (P. O. Ailentown), Pa.— 
Correction.—We learn from the District Secretary that the 
purchasers of the $41,000 4% coupon school-building bonds 
disposed of on Oct. 28 were the Merchants’ National Bank of 
Allentown and five other local investors,and not Charles (C. 
Harrison Jr. & Co. of Philadelphia as we were at first advised. 
See V. 87, p. 1189. 


Amite County (P. 0. Liberty), Miss.—Bonds Dejeated.— 
A $55,000 bond issue for a new court-house was recently de- 
feated, according to reports. 


Astoria, Ore.—Bond Election.—An election will be held 
Dec. 9 to vote on the question of issuing $300,000 5% 
10-40-year (optional) bonds ‘‘to build a sea-wall or bulk- 
head in front of the city.” 


Atlantic City, N. J.—Bond Offering.—Proposals will be 
received until 12 m. Nov. 21 by A. M. Heston, City Comp- 
troller, for $160,000 414% gold coupon public-school- 
building bonds. Denomination $1,000. Date July 1 1908. 
Interest semi-annually at the Hanover National Bank in 
New York City. Maturity $30,000 yearly on July 1 from 
1938 to 1941 inclusive and $40,000 on July 1 1942. Bonds 
are exempt from taxation. Bid must be unconditional, 
made for “all or none,’”’ and be on a blank form furnished 
by A. M. Heston, City Comptroller. Certified check (or 
cash) for $3,000, made payable to the City Comptroller, 
required. The Columbia Trust Co. of New York City will 
certify as to the genuineness of the bonds and the legality 
of the same will be approved by Dillon & Hubbard of New 
York City, a copy of whose opinion will be delivered to the 
purchaser. Delivery of bonds on or about Dec. 15 1908. 
Successful bidder to pay accrued interest. On Nov. 7 the 
City Comptroller awarded these bonds to O’Connor & Kahler 
and W.N. Coler & Co. both of New York City at their joint 
bid of 106.439 and interest. This award, however, was 
subsequently rescinded, as the City Council refused to con- 
firm the same. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Bonds Proposed.—This city proposes to issue $100,000 
drainage bonds some time in January, 1909. 


Barberton, Ohio.—Bonds Voted.—The election held Nov. 3 
resulted in a vote of 995 to 334 in favor of the issuance of the 
$19,000 water-extension bonds mentioned in V. 87, p. 961. 

Bonds Dejeated.—At the same election the voters defeated 
the proposition to issue the $50,000 bonds to purchase Lake 
Anna. The vote was 535 “for” to 902 “against.” 


Bay County (P. O. Bay City), Mich.—Bond Sale.—On 
Nov. 10 the $25,000 13-year State judgment eee bonds 
offered on Nov. 9 and described in V. 87, p. 1255, were 
awarded to N. W. Halsey & Co. of Chicago at 104.272 and 
accrued interest for 444s. Purchasers also to furnish blank 
bonds. Following are the bids: 


N.W.Halsey& Co., Chic.*$26,068 00|C. H. Coffin, Cptenge.- 20000 626 00 
H. T. Holtz & Co., Chic £25, rosy 00 | Seasongood Mayer, 
*25,621 00 Cincinnati .. ...----- *25,515 00 
(26,729 00|S. Kuhn & Sons, Sate. #25.425 00 
vat. peetens & Moore Provident Save. 5 Bank & 
RN es astra oo ss eae 225,026 00 Trust = Sy *25,417 50 
Fifth- Third Nat. Bank, reer 00|W. J. Hayes Sons, 
Cincinnati .. ........ *25,635 00| Cleveland ----..------ *25,375 00 
Security Savgs. Bank & 
hicago -. 005 Trust Co., Toledo_... *25,137 50 
Mason, Lewis & Oe-. Ch. *25,890 00| Spitzer & C9. Toledo... *25,057 00 
Devitt, Tremble & Co.,}]*25,875 00] V E. Moss & Co., 
eR R ES 626,900 00| Detroit *25,000 00 
A. B. Leach & Co., Chic. *25,795 00| First Nat. Bk., Chicago. ¢27,031 25 
E. H. Rollins & Sons, Ch. *25,777 50|S. A. Kean, Sivinge Bis 275 00 
C. U. Denison & Co., Clev.*25,767 75 ms * County Savings Bk., 00 
Harris T.& S.Bk., Chic. *25,688 00 y City cathe 
Otis & eam Cleveland #25, "680 00\a Not accompanied by ine, “requ 
Rudolph K — ,1225,071 75| certified check. *Bids for 444% 
Inc., New York------ *25,644 50| bonds. zbid_ for 44% * ponds. 
c Bid for 5% bonds. 


All bidders offered accrued interest in addition to their 
bids and, with the exception of the Provident Savings Bank 
& Trust Co. of Cincinnati, they also offered to furnish blank 
bonds free. 

Bonds Dejeoted.—The question of issuing the $150,000 
court-house-construction bonds mentioned in V. 87, Pp: 
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1110, failed to carry at theelection held Nov. 3. 
were 1,816 votes ‘for’ and 2,153 “against.” 

Bellefontaine, Ohio.—Bonds Voted.—Reports state that 
on Nov. 3 this place voted to issue $50,000 infirmary bonds. 

Belle Plaine School District (P. O. Belle Plaine), Scott 
County, Minn.—Bond Ojjering.—Proposals will be received 
until 8 p. m. Nov. 16 by Theo. L. Johnson, Clerk Board of 
Education, for $6,000 5% coupon refunding bonds. Au- 
thority Section 1306, Chapter 10, Laws of 1905; also election 
held Oct. 22 1908. Denomination $600. Date Nov. 14 
1908. Maturity part yearly on Nov. 14 from 1909 to 1918 
inclusive . 

P3Bemidji, Beltrami County, Minn.—Bond Sale.—The $50,- 
000 5% 20-year coupon water-works and fire-department 
ponds offered on Sept. 21 and described in V. 87, p. 763, have 
been bought by Cutter, Waller & May of Chicago. 

Bowling Green, Ky.—Bonds Dejeated.—At the election 
held Nov. 3 a proposition to issue $15,000 sewer bonds was 
voted down. 

Brainerd, Minn.—Bonds Not Yet Sold.—Up to Nov. 9 
no purchaser had yet been found for the $120,000 5% coupon 
water-works and electric-light bonds offered ‘without success 
(V. 87, p. 889) on Aug. 31 

Branchville School District No. 18 (P. O. Branchville), 
$0. Caro.—Bond Sale.—The $3,000 5% 20-year coupon 
additional-school-building bonds offered on Sept. 10 and 
described in V. 87, p. 558, have been sold through the 
People’s Bank of Branchville at par. 

Brattleboro, Windham County, Vt.—Bond Sale.—This 

town has sold $13,000 4% coupon refunding bonds to take 
up the United States deposit money which the State of 
Vermont has called for. Interest March 15 and Sept. 15 
at the People’s National Bank of Brattleboro. Maturity 
$2,000 yearly on Jan. 1 from 1910 to 1915 inclusive and 
$1,000 on Jan. 1 1916. 
*. Brooke County (P. O. Wellsburg), W. Va.—Bonds De- 
jeated.—The ee a to issue the $300,000 road bonds, 
mentioned in 1040, did not receive a favorable vote 
at the election held Nov. 3. 


Bucyrus, Ohio.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. Nov. 20 by H. A. Barth, City Auditor, 
for $84,000 414% coupon electric-light-plant-construction 
bonds. Denomination $500. Date Sept. 1 1908. Interest 
semi-annually at the City Treasurer’s office. Maturity 
$2,000 each six months from Sept. 1 1911 to Sept. 1 1914 
inclusive, $2,500 each six months from March 1 1915 to 
Sept. 1 1920 inclusive, $3,000 each six months from March 
11921 to Sept. 1 1925 inclusive and $2,500 each six months 
from March 1 1926 to Sept. 1 1927 inclusive. Certified 
check for $200, payable to the City Treasurer, is segs d. 
Delivery 10 days from time of award. Bonds will de- 
livered on Nov. 30 1908. Purchaser to pay accrued interest’. 

Buffalo, N. Y.—Bond Offering.—Proposals will be received 
until 12 m. Nov. 20 by Geo. M. Zimmermann, City Comp- 
troller, for the following 4% registered bonds, mention of 
which was made in V. 87, p. 1190: 
$200,000 nono —_- Authority Chapter 53, Laws of 1908. 


100,000 water- refunding bonds. 
Law of N 


There 


Maturity 


Authority Section 7, General Municipal 
ew York State, Chapter 685, Laws of 1892; as amended 
- 4 Chapter 466, Laws ot 1893; as amended by Chapter 54, Laws 

1897; as amended by Chapter 333, Laws of 1901 and Cha go 

256, Laws of 1908. Maturity $5,000 yearly on Dec. 

1909 to 1928 inclusive. 

* The above bonds are dated Dec. 1 1908. Interest semi- 
annually at the City Comptroller’s office or at the Gallatin 
National Bank in New York City to suit purchaser. Bonds 
are exempt from all taxes. An unconditional certified 
check for 2% of bonds bid for, payable to the City Comp- 
troller, is required. 

Bullock County (P. O. Union Springs), Ala.—Bonds 
Voted.—By a vote of 465 to 195,the electors of this county 
on Nov. 3 authorized the issuance of the 5% 30-year non- 
taxable permanent -road-construction bonds mentioned in 
V. 87, p. 1190. 

Caldwell Canyon County, Idaho.—Bond Sale.—On Nov. 2 
the $5,000 5% 10-20-year (optional) gold coupon bridge- 
construction bonds offered without success on Sept. 7 
(V. 87, p. 961) were awarded to George H. Tilden & 
Seattle -" 100.36 and accrued interest. 
were received. 

Geo.H .Tilden&Co.,Seattle $5,018 00|S. Kean, Chicago------ 
JH J-H.Forbes & Co., Caldwell.a5.000 00| E. B Cadwell & Co., 
~“@ Also furnish blank bonds. 

Caldwell County (P. O. Lockhart), Tex.—Bond Sale.— 
The $25,000 5% jail-construction bonds registered by the 
State Comptroller on Oct. 29 (V. 87, p. 1255) were awarded 
on Oct. 15 to H. N. Swain of Dallas at 101.20 and accrued 
interest. Denomination $1,000. Date August 18 1908. 
Interest ¢ annually in April. 

Carter County School District No. 31, Okla.—Bond Sale. 
—An issue of $2,000 6% school- building bonds was recently 
disposed of at 101 to the Oklahoma Bond & Trust Co. of 
Guthrie. Denomination $500. Date August 10 1908. 
Interest Jan. 1 and July 1 at the fiscal agency in New York 
City. Maturity July 1 1928. Total debt, this issue. 
Assessed valuation $115,643. 
Central Falis, R. I.—Bond Sale.—On Nov.4 the $200,000 
4% 20- -39-year’ (serial) gold coupon bonds, bids for which 


10. of 
The following bids 


$5,000 00 
Detroit 4 980 51 





were rejected on A t 31 87, p. 961) w 
by N. W. Harris & Co. of Bosto: Dose a, fens: ~3 eng i ae 

Chandlerville, Tll.— Bond Sale, ‘~The $7,000 municipal- 
lighting plant bonds recently authorized have been awarded, 
itis stated, to J. F. Shepherd of Jerseyville. 

Charieston, So. Caro.—Bond Ojfering.—Attention is 
called to the official advertisement elsewhere in this depart- 
ment of the offering on Dec. 1 of $492,500 4% 30-year coupon 
refunding bonds. These securities will be delivered on or 
before Dec. 23 1908. For other details of bonds and terms 
of offering see V. 87, p. 1190. 


Chester, Pa.—Bonds Authorized.—The Select and Common 
Councils have passed an ordinance providing for the issuance 
of the following 4% 10-30-year (optional) coupon bonds: 
$35,000 for redeeming outstanding bonds, $20,000 for reim- 
bursing the general fund and $15,000 for extending the sewer 
on Upland Street. Denomination $1 ,000. Interest semi- 
annually at the City Treasurer’s office. Bonds are free from 
all taxes. 

Cheyenne, Wyo.—Bonds Voted.—The proposition to 
issue the $500,000 10-30-year (optional) water-works- 
extension bonds at not exceeding 5% interest (V. 87, 
828), carried by a vote of 2,660 to 200 at the election held 
November 3 

Chicago, tll. —Bond Sale.—An issue of $450,000 4% 2-20- 
year (serial) bonds dated Nov. 1 1908, was disposed of on 
Nov. 10 to E. H. Rollins & Sons and the American Trust 
& Savings Bank both of Chicago at their joint bid of 101.14 
—a basis of about 3.872%. A list of the bids received follows: 


E. H. Rollins & Sees Pe es 101.14 Re ney Bole & Co. oo -100.91 
Am.Tr.& Savgs Lateny 9M & Co ic. 100.83 

& Higetnson 4 & 6o) Harris é 

A. B. Leach & Co Cnleagon cthanne an tienn 100.51 

Northern Trust Co_-}Chic --101.13 | Merchants’ Loan & Trust Co > 

National City Bank I bas mromer temt-rcasnns tidben + oni 00.4 

State Bank ---.--.-- Il. Tr. & Sav. Bk., Chicago_100.437 


a Representing a syndicate composed of N. W. Halsey & Co., MacDonaid 
MoCo Ake Co., Hibernian Bullding Association and the Farwell Trust Co., 
° cago. 


Of the $450,000 bonds mentioned above only $350 ,000 
will be delivered at the present time. The remaining 
$100 ,000 bonds, however, will be delivered at the same price 
as soon as their issuance is passed upon by the City Council. 

Chicago Sanitary District, Ill—Bond Offering.—Pro- 
posals will be received until 1 p. m. Dec. 9 by the Board of 
Sanitary District Trustees, Robert R. McCormick, President 
and J. J. Bryan, Clerk, for $1,000,000 4% bonds. De- 
nomination $1,000. Date Dec. 11908. Interest is payable 
semi-annually at the office of the Treasurer of the Sanitary 
District. Maturity $56,000 yearly on Dec. 1 from 1910 
to 1926 inclusive and $48,000 on Dec. 1 1927. A cash 
deposit or certified check for 5% of the bid, made payable 
to the ‘Clerk of the Sanitary District of Chicago,” is required. 
Henry F. Eidmann is Chairman of the Committee on Finance. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Chickasaw School District (P. 0. Chickasaw), Ohio.— 
Bond Sale.—The New First National Bank of Columbus 
purchased $4,500 5% 12-16-year (serial) school-building 
bonds on Oct. 17 for $4,710 (104.666) and accrued interest 
—a basis of about 4.547%. Denomination $900. Date 
Oct. 17 1908. 

Clermont County (P. O. Batavia), Ohio.—Bond Sale.— 
An offer of 100.25 and accrued interest submitted on Nov. 7 
by the Central Trust & Safe Deposit Co. of Cincinnati was 
accepted for the $6,000 4% coupon bridge bonds described 
in the “Chronicle” of Oct. 24. A list of the proposals 
received follows: 


Cent.T.& S.Dep.Co., Cin-$6,015 00} Well, Roth & Co., Cin_.-.$6,007 00 
Hayden, nyt Co.,Clev. 6,011 82|Seasongood & Mayer, Cin. 6: 006 25 
Barto, Scott & Co., Columb. 6,007 50 Murray 4 &Co 6,003 42 


Maturity $500 yearly on Jan. 1 from 1910 to 1921 inclusive. 

Cleveland, Ohio.—Bonds Defeated.—The election held 
Nov. 3 resulted in the defeat of the proposition to issue 
the $125,000 fire-department bonds mentioned in V. 87, p. 
559. 

Bonds Voted.—It is stated that at the same election a 
proposition to issue bridge bonds carried by a vote of 67,614 
to 2,543. 

Cleveland—Corlett, Ohio.—Vote on Annezxation.—On 
Nov. 3 the City of Cleveland voted to annex the Village of 
Corlett. According to Cleveland papers the vote on the 
proposition was 60,186 “for” to 14,787 “against’’. 

Clinton School District (P. O. Clinton), Hunt County, 
Tex.—Bonds Not to be Issued.—We are informed that the 
$3,500 building bonds voted on March 7 (V. 87, p. 180) “will 
not be issued.” 

Cohoes, N. ¥.—Bond Sale.—W. N. Coler & Co. of New 
York City, offering 102.08 and accrued interest, was the 
successful bidder on Nov. 7 for the $25,000 444% registered 


e eee nee ce eene 


water-supply-improvement bonds described in. Vv. 87,. B: 

1255. The other bidders were as follows: 

Bese Y- Sherrill, Poughk.$25,517 $e Farson, Son & Co., Y.$25,395 75 
. J. Hart, New York... 25,411 00|W. J. Hayes & Sons, ‘Glew. 25,282 50 


Maturity $5,000 on Nov. lin each of the years 1910, 1912, 
1914, 1916, and 1918. 
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Collins School District (P. O. Collins), Story County, 
Iowa.=~-Purchasers of Bonds.—The purchasers of the $14,000 
6% school-building bonds disposed of at par on Oct. 23 
(V. 87, p. 1255) were Geo. M. Bechtel & Co. of Davenport. 
Denomination $500. Date Nov. 2 1908. Interest semi- 
annual. Maturity Nov. 2 1918, subject to call, $1,000 
yearly after five years. 

Columbus, Ga.—Bonds Authorized.—The City Council 
has adopted an ordinance providing for the issuance of $250,- 
000 414% refunding bonds in denominations of $1,000. 

Covington-Latonia, Ky.—Vote on Annezxation.—Reports 
state that on Nov. 3 the City of Latonia voted to annex 
itself.to the City of Covington by a majority of 78 votes. 

Crestline, Ohio.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. to-day (Nov. 14) by L. J. Lindsey, Village 
Clerk, for $9,000 4% coupon refunding bonds. Authority 
Section 2701, Revised Statutes. Denomination $500.. Date 
Oct. 1 1908. Interest semi-annually at the First National 
Bank of Crestline. Maturity $1,000 yearly on Oct. 1 from 
1915 to 1923 inclusive. Certified check for 10% of bonds 
bid for, payable to the Village Treasurer, is required. Pur- 
chaser to pay accrued interest. Delivery within ten days 
from time of award. 

Dayton, Ohio.—Bond Sale.—On Nov. 9 the $12,500 Lud- 
low Street and the $8,300 Salem Avenue 5% coupon paving 
bonds described in V. 87, p. 1040, were awarded to Hayden, 
Miller .& Co. of Cleveland for $13,167 23 (105.337) and 
$8,774.76 (105.72), respectively. The former issue matures 
on Nov. 1 as follows: $1,500 in 1909, $1,000 yearly from 1910 
to 1916 inclusive and $2,000 in each of the years 1917 and 
1918, while the latter issue matures $1,300 on Nov. 1 1911 
and $1,000 yearly on Nov. 1 from 1912 to 1918 inclusive. 

A list of the bidders and the premiums offered by the 
same follows: 


$12,500 $8,300 
Ludlow St. Salem Ave. 

Bonds. Bonds 
Hayden, Miller & Co., Cleveland---.-...--.---- $667 23 $474 76 
Breed Harrison, Cincinnati.-....-...---.--.-- 666 25 449 86 
Field, Longstreth & Co., Cincinnati_.........-- 662 50 473 10 
C. E. Denison & Co., Cleveland_.....--.-.-.--- 636 50 422 50 
Seasongood & Mayer, Cincinmati...........---- 632 50 449 86 
Weil, Roth & Co., Cincinnati. -........-..--.--- 595 95 435 00 
rt Kleybolte & Co., Cincinnati_-......-...- 593 75 415 00 
Dayton Savings & Trust Co., Dayton........--- 540 00 360 00 
Fifth-Third National Bank, Cincinnati --------.-- 537 00 370 00 


Bonds Defeated.—On Nov. 3 the voters defeated a pro- 
position to issue $135,000 deficiency bonds. 


Delta, Fulton County, Ohio.—Bond Ojfering.—Proposals 
will be received until 12 m. Dec. 1 by C. W. Hatton, Village 
Clerk, for $25,000 414% coupon water-works bonds. Au- 
thority Sections 2835, 2836 and 2837, Revised Statutes, 
Denomination $500. Date Sept. 1 1908. Interest semi- 
annually at the Village Treasurer’s office. Maturity $500 
each six months from March 1 1910 to Sept. 1 1934 inclusive. 
Certified check for 2% of bonds bid for, payable to the Village 
Treasurer, is required. Purchaser to pay accrued interest. 
Bonds will be delivered within fifteen days from the time 
of award. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Dorranceton (P. O. Wilkes-Barre), Pa.—Loan Sale.— 
On Oct. 15 the following loans, a description of which was 
—_ in V. 87, p. 962, were awarded to Patrick Kelly of 

orranceton at par: 

10,500 5% coupon street-improvement bonds. Denomination $500. Ma- 
turity $1,000 yearly from 1909 to 1917 inclusive and $1,500 


7,500 5% coupon street-Improvement certificates of indebtedness. De- 
nomination not Jess than $100. Maturity five years, subject 
call $500 yearly beginning in 1909. 


Douglas, Ga.—Bond Offering.—Proposals will be received 
until Nov. 20 for $20,000 school and $15,000 light and water 
5% gold bonds. Denomination $500. Date Dec. 1 1908, 
Interest annually in New York City or Douglas. Maturity 
Dec. 1 1938. elivery Dec. 1 1908. Certified check for 
1% of bid is required. J. W. Quincey is Mayor. 

Edmond, Oklahoma County, Okla.—Bonds Not Yet Sold.— 
This city has not yet succeeded in disposing of the $45,000 
5% 25-year water-works-plant-construction bonds offered 
without success (V. 87, 5 829) on Sept. 21. The City Clerk 
writes us under date of Nov. 2, however, that itis likely that 
these bonds will be taken by the construction company that 
makes the proposed improvements. 

El Paso County (P. O. El Paso), Tex.—Bond Election.— 
An election will be held December 5 to vote on propositions 
to issue $250,000 road and $25,000 jail-addition bonds. 

Ely, White Pine County, Nev.—Bond Sale.—Geo. M. Sew- 
ard & Co. of Chicago have been awarded $40,000 6% coupon 
city-hall bonds. enomination $500. Date Oct. 1 1908. 
Interest semi-annually at the Central Trust Co. of Illinois in 
Chicago. Maturity $10,000 on Oct. 1 in each of the years 
1913, 1918, 1923 and 1928. Bonded debt, this issue. 

Ennis, Tex.—Bonds Voted.—lIt is stated that the question 
of issuing $13,000 water-works bonds was favorably voted 
upon Oct: 12. 

Follansbee, W. Va.— Description of Bonds.—We are advised 
that the $9,000 5% paving and refunding bonds awarded 
on Oct. 26 to the Citizens’ National Bank of Follansbee at 





————. 


par and accrued interest (V. 87, p. 1256) are in denomi-: 


nation of $500 and are dated Nov. 2 1908. Interest annual. 
Maturity $5,500 in 1918, subject to call after 1 year and 
$3,500 in 1942, subject to after 10 years. 

Fostoria, Ohio.— Bond Sale.—On Nov. 5 the $1,750 4G, 
Columbus Avenue improvement bonds described in V. 87, 
p. 1041, were awarded to 8. B. Newcomer at 100.571 and 
accrued interest. The following offers were received: 

S. B. Newcomer- -.-----.-- $1,760 00} First National Bank, Fos- 
T. T. Rosendolz, Fostoria. 1,753 50| torla --.-.------------ $1,751 00 

Maturity $500 yearly on Sept. 1 from 1909 to 1911 in- 
clusive and $250 on Sept. 1 1912. 

Greensburg School District (P. O. Greensburg), Pa.— 
Bond Sale.—The three issues of 4% 20-30-year (optional) 
bonds aggregating $110,000, proposals for which were asked 
until Aug. 6, were purchased on Nov. 5 by R. E. Robinson 
& Co. of New York City at par and interest. See V. 87, p. 
115, for a description of theseybonds. 


Haverstraw, N. Y¥.—Bond Ojfering.—Proposals will be . 


received until 2 p. m. Nov. 23 by the Board of Vi 
Trustees, Henry F. Dorf, Clerk, for $70,000 444% coupon 
sewer bonds. Maturity $2,500 yearly beginning two years 
from date. 

Hawkinsville, Ga.—Bonds Voted.—The election held Noy. 
4 resulted in favor of the issuance of the $15,000 5% electrie- 
light bonds, mention of which was made in V. 87, p. 1191, 
Date Jan. 11909. Maturity Jan. 1 1928. 

Haywards, Alameda County, Cal.—Bond Sale.—On Nov. 4 
$40,000 5% 1-40-year (serial) street-improvement bonds 
were awarded, it is stated, to N. W. Halsey & Co. of San 
Francisco. Bonds are dated Dec. 1 1908. Interest semi- 
annual. 

Helena, Okla.—Bond Sale.—Spitzer & Co. of Toledo, 
offering par, were the successful bidders for $15,000 6% 25- 
year water-works bonds disposed of on Oct. 17. Denomina- 
tion $1,000. Date Nov. 11908. Interest Jan. and July. 

Iva School District No. 44 (P. O. Iva), So. Car.—Bond 
Ojfering.—Proposals will be received until 12 m. Nov. 25 
by W. F. MeGee, Secretary Board of School Trustees, for 
$10,000 6% coupon bonds. Denomination $1,000. Date 
Jan.11909. Interest semi-annually in New York or Chicago, 
Maturity Jan. 1 1929. Bonds are free from all taxes, 
This district has no debt at present. Assessed valuation for 
1908, $350,000. : 

Johnston County School District No. 10, Okla.—Bond 
Sale.—This district has awarded $10,000 6% school-house 
bonds to the Oklahoma Bond & Trust Co. of Guthrie at 102. 
Denomination $500. Date Oct. 7 1908. Interest Jan. 1 
and July 1 at the fiscal agency in New York City. Maturity 
July 1 1928. Total. debt, including this issue, $14,000. 
Assessed valuation $508,515. 

Johnstown, Cambria County, Pa.—Bonds Authorized.— 
On Oct. 20 the City Council passed an ordinance providing 
for the issuance of $15,000 bonds to defray the expenses 
of a special city solicitor and engineer, who are to plan for 
the improving of the rivers, bridges and streets. 

Juniata, Pa.—Bonds Voted.—On Nov. 3 the electors 
of this borough favored a proposition to issue $30,000 5% 
10-30-year (optional) bonds by a vote of 426 to 64. The 
proceeds of these bonds will be used for the following pur- 
poses: $13,000 for water extensions, $12,000 for general 

urposes and $5,000 for street and highway improvements. 
he Borough Secretary writes us under date of Nov. 5 that 
the bonds will possibly be offered for sale in two weeks. 

Kane, Pa.—Bond Sale.—On Nov. 9 the $10,000 5% 
1-10-year (serial) coupon funding bonds described in V. 87, 


p. 1191, were sold to Chas. C. Harrison Jr. & Co. of Phila- ' 


delphia at 101.762 and accrued interest—a basis of about 
4.633%. The bidders were as follows: 


Chas.C.Harrison Jr. & Co., Cc. E. Denison & Sons, 
Philadelphia -- -..---- $10,176 21 Cleveland .......-.... $10,083 75 

Edward H. Kane & Co., Hayden, Miller & Co., 
thiladelphia -. ---..-- 10,121 00] Cleveland -.-..-.-..-.. 10,057 00 


E. H. Rollins & Sons, Bost.10/107 50 
All bidders offered accrued interest in addition to their bids. 
Kansas City, Kans.—Bond Ojfering.—Proposals will 
be received until 10 a. m. Nov. 30 for the following bonds: 


$54,500 5% 14%-year (average) general bonds. Date Dec. 1 1908. Ma- 
turity part yearly on Dec. 1 from 1918 to 1927 inclusive. 


6,000 5% 6-year (average) bonds. Maturity part yearly from one to 
ten years inclusive. 


Denomination $500. Certified check for 2% of issue is 
required. Arthur H. Helder is Clerk of the Board of Park 
Commissioners. 

The official notice of this bond offering will appear among 
the advertisements in this department next week. 

Kansas City School District (P. O. Kansas City), ‘Kans.— 
Bond Election.—A proposition to issue $250,000 444% build- 
ing bonds maturing in 1929 will be submitted to a vote of 
the people on Dec. 15. 

Keokuk County (P. O. Sigourney), Iowa.—Bonds Voted. 
—The election held Nov. 3 resulted in a majority of 1,096 
votes in favor of the issuance of $110,000 court-house bonds. 

Lake View (P. O. Station Chicago), Ill.—Bonds Voted.— 
We see it reported that the issuance of $250,000. small-park 
bonds was authorized by a vote of 18,085 to 8,272 at the 
election held Nov. 3. ; 
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Lancaster, Ohio.—Bond Ojfering.—Proposals will be re- 
ceived until 12 m. Nov. 20 at the Ctiy Auditor’s office for 
$12,000 4% coupon sewer-construction (city’s portion) bonds. 
Denomination $1,000. Date Sept. 28 1908. Interest 
annual. Maturity $1,000 yearly on Sept. 28 from 1909 to 
1920-inclusive. Bid to be made on a blank form furnished 
py W. D. Nothacker, Clerk of the City Council, and be 
accompanied by a certified check for 2% of bonds bid forand 
made payable to the City Treasurer. Purchaser to pay 
accrued interest. Bonds to be delivered within 10 days 
from the time of award and are tax exempt. 

Lawton School District (P. O. Lawton), Okla.—Bond 
Ojfering.—Proposals will be received until 12 m. Dec. 1 by 
A. J. Burton, Clerk Board of Education, for $100,000 5% 
school-building bonds. Maturity 20 years. Certified check 
for $2,500 is required. 

Lexington, Ky.—Bonds Voted.—The question of issuing 
$25,000 5% 40-year trunk-sewerage-system-completion bonds 
was favorably voted upon Nov. 3. The vote was 2,079 to 
693. 

Logan County (P. O. Bellefontaine), Ohio.—Bonds Voted. 
—An election held Nov. 3 resulted in a majority of 107 votes 
in favor of the issuance of $50,000 infirmary bonds. 

Longview, Tex.—Bonds Registered.—The State Comp- 
troller registered $1,500 5% 10-40-year (optional) water- 
works-repair bonds on Nov. 6. 

Loomis School District No. 55 (P. O. Loomis), Phelps 
County, Neb.—Bond Sale.—On Nov. 7 the $5,000 6% coupon 
school-bonds described in V. 87, p. 1256, were sold to the 
Lincoln Safe Deposit & Trust Co. of Lincoln at 101 and ac- 
cruedinterest. The following bids were received: 


Lincoln S.D. & Tr.Co., Linc’n$5,050| Peter Trust Co..-.-..------ $5,000 
§. A. a. = pnbc ote 5.318 John Nuveen & Co., Chicago. 4,800 
ros., Omaha----.---- 


maha 5,000 

Maturity April 1 1919, subject to call at any interest-pay- 
iag period. 

Lorain County Road District No. 1, Ohio.—Bond Sale.— 
On Nov. 6 the $50,000 444% coupon road-improvement 
bonds described in V.87,p. 1112, were awarded to Otis & 
Hough of Cleveland and Seasongood & Mayer of Cincinnati 
at their joint bid of 101.404 and accrued interest. Following 
are the bids: 


Otis & Hough .---- } Weil, Roth & Co., Cinc..$50,562 50 
Seasongood & aor $ “oe 00 ay & Harrison, Cinc.. 50,500 00 


Field, Longstret a rst Nat. Bank, Cleve... 50,487 00 
Cincinnati .--.--..--- *50,765 00] MacDonald, McCoy & Co., 
Hayden, Miller&Co.,Clev. 50,587 00| Chicago .------------ 50,450 00 


eBid sa d to be irregular. 
Maturity on March 1 as follows: $10,000 in 1910, $10,000 
in 1911 and $5,000 yearly from 1912 to 1917 inclusive. 
Macon, Macon County, Mo.—Bond Election.—The question 
of issuing $18,500 bonds will be voted on Nov. 19. 


Malden (P. O. Sta., Boston), Mass.—Temporary Loan.— 
This city has borrowed $120,000 for 6 months from Blake 
Bros. & Co. of Boston at 3.38% discount. Loan is dated 
Nov. 13 1908. 

Marion County (P. O. Marion), Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Nov. 14 by the Board 
of County Commissioners, D. Seiter, W. H. Holverstott and 
J. D. Gillespie, for $8,000 414% ty refunding turnpike 
bonds. Authority Section 4757-22, Revised Statutes. De- 
nominations $500, $520, $540, $560, $580, $620 and $680. 
Date Nov. 1 1908. Interest March 1 and Sept. 1 at the 
County Treasurer’s office. Maturity as follows: 


$500 Mch. 1 1910|$540 Mch. 1 1912|$580 Mch. 1 1914|$680 Mch. 1 1916 
500 t. 11910) 540 Sept. 11912) 580 Sept. 1 1914) 680 Sept. 1 1916 
520 Mch. 1 1911] 560 Mch. 1 1913) 620 Mch. 1 1915 

520 Sept. 1 1911] 560 Sept. 1 1913] 620 Sept. 1 1915 


Certified check for $100, on some bank in Marion County, 
made payable to the County Commissioners, is required. 
Delivery Nov. 21 1908. 

Martin County (P. O. Fairmont), Minn.—Bond Sale.— 
The Minnesota Loan & Trust Co. of Minneapolis has pur- 
chased the $20,052 81 Judicial Ditch No. 2 drainage bonds 
for which bids were asked until Oct. 15. The price paid 
was 103.08 for 5s. These bonds are dated Nov. 1 1908, 
mature $1,500 yearly from 1913 to 1925 inclusive and 
$1,352 81 in 1927, and are described in V. 87, p. 964. 

Maumee, Lucas County, Ohio.—Bond Sale.—On Nov. 9 
the $11,000 5% Conant Street improvement bonds, described 
in V. 87, p. 1192, were awarded to Albert Kleybolte & Co. 
of Cincinnati at 103.75. Maturity $1,500 yearly on Aug. 1 
from 1910 to 1916 inclusive and $500 on Aug. 1 1917. 

Mayfield School District (P. O. Mayfield), Graves County, 
Ky.— Bonds Voted.—The question of issuing the $75,000 
5% 1-25-year (serial) school bonds mentioned in V. 87, p. 
831, was favorably voted upon Nov. 3. We are advised, 
however, that a “friendly suit will be instituted at once 
and case passed upon by the Kentucky Courtof Appeals.’ 
Our informant further adds that the “bonds will probably 
be on the market in January 1909.” 

Mill Valley, Marin County, Cal.— Bond Sale.—On Oct. 30 
$50,000 5% 1-40-year (serial) municipal-improvement 
bonds were sold. N. W. Halsey & Co. of San Francisco 
were the successful bidders, their bid being 104.782%,a basis 
of about 4.637%. Denomination $625. Date Aug. 1 1908. 
Interest semi-annual. 

Uj Mondovi, Wis.—Bonds Voted and Sold.—A vote of 107 
‘for’ to.22 “against”’ was the result of an election held Nov. 3 














to vote on the question of issuing refunding railroad bonds. 
We are further advised that arrangements have been com-. 
pleted with the State of Wisconsin for the sale of these bonds. 

Montclair, Essex County, N. J.—Bond Sale.—On Nov. 1 
this town sold the $145,000 4% 30-year coupon school bonds 
described in V. 87, p. 892, at par. 

Mt. Pleasant Union Free School District Do. 1, N. ¥Y.— 
Bond Sale.—On Nov. 2 Geo. M. Hahn of New York City 
was awarded $6,000 34-year (average) bonds at 100.67 for 
5s. Denomination $1,000. 


Muskingum County (P. O. Zanesville), Ohio.—Bonds 
Defeated.—A proposition to issue $25,000 poor-farm bonds 
failed to carry at the election held Nov. 3. ‘ 

Nanticoke School District (P. O. Nanticoke), Luzerne 

County, Pa.—Bond Sale.—The $12,500 5% coupon school. 
bonds described in V. 87, p. 1193, were sold on Oct. 30 to 
the First National Bank of Nanticoke at 101.60. Maturity 
May 1 1919, subject to call after six years. 
‘ New Albany, Miss.—Bond Ojjering.—Proposals: will be 
received until Dec. 1 by the Mayor for $10,000 5% bonds 
issued for the purpose of purchasing machinery for the 
water and light plant. Maturity twenty years. G. S. 
Mitchell is City Clerk. 


New Wilmington, Pa.—Bond Sale.—The $8,000 5% 
8-23-year (serial) coupon sewer bonds offered on Oct. 30 
and described in V. 87, p. 1113, have been bought by Hayden 
Miller & Co. of Cleveland for $8,153 (101.912) and accrued 
interest, a basis of about 4.824%. 


New York City.—Bond Ojjering.—Proposals will be re- 
ceived until 2 p. m. Nov. 23 by Herman A. Metz, City 
Comptroller, for $12,500,000 4% gold registered or coupon 
corporate stock and bonds as follows: 
$7,000,000 4% Grace Gat for var ous munic pal purposes, matur.ng 

4,000,000 4% corporate stock for water supply, maturing Nov. 1 1958. 

750,000 4% corporate stock for the construction of the Rap d Transit 
Railroad, matur.ng Nov. 1 1958. 

250,000 4% corporate stock for the construction of a library bu lding 
in Bryant Park. matur ng Nov. 1 1958. 

500,000 4% assessment bonds for street improvements, maturing 
Nov. 1 1918. 

The above bonds are exempt from all taxation Interest 
from and including Nov. 23 1908 will be payable semi-an- 
nually on May 1 and Nov. 1 at the office of the City Comp- 
troller in New York or by the city’s agent in London, Eng. 

Bonds or stock issued in coupon form can be converted 
at any time into registered bonds or stock, and bonds or 
stock issued in registered form can be converted a any 
time into coupon bonds or stock in denominations of $1,000. 

Either money or a certified check drawn on a State or 
national bank or trust company to the order of the City 
Comptroller for 2% of the par value of the stock or bonds 
bid for must accompany proposals. 

Chapter 274 of the Laws of 1904, which applies to the sale 
of bonds of the City of New York, provides that ‘“‘all-or- 
none” bids cannot be considered by the Comptroller unless 
the bidder offering to purchase ‘“‘all or none’”’ of the bonds 
offered for sale shall also offer to purchase “‘all or any part” 
thereof. 

Sale of Revenue Bonds.—During the past week $10,000,- 
000 4% 1-year revenue bonds were sold to the Guaranty 
Trust Co. and Kuhn, Loeb & Co. of this city. 

Northampton, Mass.—Temporary Loan.—It is reported 
that the First National Bank of Boston has loaned this city 
$25,000 at 314% discount. Loan maturesin four months. 

North Yakima, Yakima County, Wash.—Bond Sale.— 
On Nov. 2 the Harris Trust & Savings Bank of Chicago was 
awarded the $80,000 44%% 20-year various-improvement 
bonds described in V. 87, p. 1193, for $80,435 (100.543) 
and accrued interest. A bid at par for 414s was also received 
from the State Board of Finance in Olympia. 

Norwalk, Ohio.—Bond Sale.—An issue of $6,000 5% 
bridge bonds was sold on Nov. 6 to D. E. Eaton of Cleveland 
at 104.791. The bids received were as follows: 

D. E. Eaton, Cleveland-.$6,287 50| Hayden,Miller& Co.,Clev.a$6,250 00 
Murray & Co., Cincinnati.a6.323 76|/Otis & Hough, Cleveland_.a6.245 00 
Seasongood & Mayer, Cin.a6,271 80|S. Kuhn & Sons, Cincinnatia6 237 00 
Fleld Longstreth & Co.,Cin.a6,260 00/F. M. Roth, Norwalk-... 6,226 00 
Alb. Kleybolte & Co., Cin.a6,252 00|Toledo Fire & Marine Ins. 

Barto, Scott & Co., Colum.a6,251 50| Co., Sandusky -...-..- 6,171 00 

a Bid sald to be conditional. 

Denomination $250. Date Sept. 1 1908. Interest semi- 
annual. Maturity $250 each six months from March 1 1909 
to Sept. 1 1920 inclusive. 

Ogden City, Utah.—Bond Ojffering.—Proposals will be 
received until 6 p. m. Nov. 16 by E. Brown, City Re- 
corder, for $450,000 4% coupon water bonds. Authority 
vote of 645 to 294 at election held Sept. 1 1908; also Chapter 
24, Compiled Laws of 1907. Denomination. $1,000. te 
Jan. 2 1909. Interest semi-annually at place designated by 
purchaser. Maturity Jan. 2 1929. Bonds are free from 
city taxes. Bid to be made on blank form furnished by the 
city and be accompanied by a certified check for $5,000, 
made payable to the City Treasurer. Delivery Jan. 2 1909. 
Accrued interest, if any, to be paid by purchaser. 

Oklahoma City, Okla.—Bonds Voted—Bond Ofjering.— 
A proposition to issue $25,000 5% 20-year hospital bonds 
was favorably voted on Nov. 3. Proposals will be received 
at once. Tom D. Boydston is City Auditor. 

Orchard Mesa Irrigation District (P. O. Grand Junction), 
Colo.—Bond Ojfering.—Proposals,will be received until 2 p.m. 
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Noy. 30 by the Board of District Directors, Fred W. Barber, 
President and E. E. Udlock, Secretary, for $840,000 and 
' $60,000 bonds at not exceeding 6% interest. Authority 
an Act of the General Assembly approved May 3 1905. De- 
nomination $500. Interest semi-annual. Bid for the 
larger issue must be accompanied by a certified check for 
$5,000, while the bid for the smaller issue must be accom- 
panied by a certified check for $500. 

Patton School District (P. O. Patton), Cambria County, 
Pa.—Bonds Voted.—A proposition to issue $12,000 school- 
house and site-purchase bonds was submitted to a vote of 
the people on Nov. 3. It carried by a vote of 262 to 65. 

’ Paulsboro, Gloucester County, N. J.—Bond Sale.—E. B. 
Jones & Co. were the successful bidders for $35,000 5% 20- 
ear gas bonds disposed of on Oct. 22 They paid par. 
enomination $100 and $500. Date Sept. 1 1908. In- 
terest semi-annual. 

Perry, Noble County, Okla.—Bond Sale.—The City Clerk 
has just advised us that on Aug. 1 Speer & Dow of Fort 
Smith, Ark., bought $34,000 6% funding bonds at par. 
Denomination $1,000. Interest semi-annual. Maturity 
Aug. 1 1933, subject to call after Aug. 1 1924. 

Philadelphia, Pa.—Temporary Loan.—The temporary 
loan of $1,200,000,mention of which was made in V. 87, p. 
1193, has been negotiated with three banks and a trust com- 
pany, all of this city, at 4% interest. 

Pittsburgh, Pa.— Bonds Authorized.—The Mayor on Oct. 
30 approved ordinances providing for the issuance of the 
following 4% coupon (with privilege of registration) bonds: 


$150,000 paren ary 7 bonds. Maturity $15,000 yearly on Nov. 1 
m 1909 to 1918 inclusive. 
8,300 Puke veces tt bonds. Maturity $2,075 on Nov. 1 in each 
of the years 1913, 1918, 1923 and 1928. 


Denomination $100 or multiples thereof to suit purchaser. 
Date Nov. 1 1908. Interest semi-annually at the City 
Treasurer’s office. 

Plainfield, N. J.—Bond Ofjering.—Proposals will be 
received until 8 p. m. Nov. 27 by the Common Council for 
the following bonds: 


$31,000 4% % gold oomnee street-improvement bonds. Denomination 
$1,000. ate Sept. 11907. Maturity on Sept. 1 as follows: 
$1,000 in 1912; $2,000 yearly from 1913 to 1918 inclusive 
and $3,000 yearly from 1919 to 1924 inclusive. 


15,0.0 44% gold orugen, fire-house bonds. Denomination $500. Date 
c. 11908. Maturity Dec. 1 1918. 


Interest semi-annually at the office of James T. Mac 
Murray, City Clerk. Bid must be made on printed form 
furnished by the City Clerk or by the Columbia Trust Co. of 
New York City,and must be accompanied byacertified check 
for 2% of bonds bid for, made payable to the City Treas- 
urer. Bonds will be certified as to their genuineness by 
the Columbia Trust Co. of New York City and their legality 
approved by Delafield & Longfellow of New York City, 
a copy of whose opinion will be delivered to the purchaser. 
Bonds to be delivered on Dec. 1 1908. Accrued interest 
to be paid by successful bidder. 

The official notice of this bond offering will be found among 
he advertisements elsewhere in this Department. 

Portsmouth, N. H.—Bond Ojfering.—Proposals will be 
received until 12 m. to-day (Nov. 14) by H. B. Prior, City 
Auditor, for the following coupon bonds: 
$50,000 refunding bonds dated Jan. 1 1909. Maturity $5,000 yearly on 

jan. 1 from 1919 to 1928 inclusive. They will be ready for de- 
12,000 sewer bonds dated Nov. 11908. Maturity $3,000 yearly on Nov. 1 
from 1910 to 1913 Inclusive. 

Bids to be based on bonds bearing interest at the rate of 
34%% or 4% and to be made on each issue separately. De- 
nomination $1,000. Interest is payable at the City Trust 
Co.in Boston or at the City Treasurer’s office in Portsmouth 
to suit purchaser. Certified check for 1% of bonds bid for, 
drawn on any national bank or trust company and made 
payable to the “City of Portsmouth” is required. Pur- 
chaser to pay accrued interest. The genuineness of these 
bonds will be certified to by the City Trust Co. of Boston who 
will further certify that the legality of the same has been 
approved by Storey, Thorndike, Palmer & Thayer of Boston, 
a copy of whose opinion will be delivered to the purchaser. 

Rahway, Union County, N.-J.—No Action Yet Taken.— 
Under date of Nov. 12 the City Treasurer informs us that 
no further action has yet been taken looking towards the 
issuance of the $65,000 414% 50-year coupon or registered 
school-building bonds authorized (V. 87, p. 965) on Sept. 29. 

Red Bay, Ala.—Bond Ojjering.—Proposals will be re- 
ceived for $3,000 6% registered school bonds. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Reno School District No. 10 (P.O. Reno), Washoe County , 
Nev.—Bond eee an ae will be received until 1 p. 
m. Dec. 30 by Theo. W. Clark, Clerk Board of School Trustees, 





for $100,000 5% bonds. Authority Chapter 19, Laws of 
1908. Denomination $1,000. Interest semi-annually at 
the County Treasurer’s office. Maturity $5,000 yearly on 
March 1 from 1910 to 1929 inclusive. Successful bidder 
must deposit a certified check for 1% of bid. Bonds will 
be delivered March 1 1909. 





Rome, N. ¥.—Bond Ojjering.—Proposals will be received 
until Nov. 18 for $90,000 4% bonds to increase the su ply 
of water from Fish Creek. Authority Chapter 650, ioe 
of 1904; also Chapter 624, Laws of 1899. Denominations 
$100, $500 and $1,000. Date Nov. 2 1908. Interest Jan. 
and July at the First National Bank of Rome. Maturity 
Nov. 2 1928. Official circular states there has never been 
a default in the payment of obligations; also that there 
is no litigation pending or threatened affecting this issue 
of bonds. F. M. Mertz is City Clerk. 

Rome School District (P. O. Rome), Oneida County, 
N. ¥.—No Action Yet Taken.—No action has yet been taken 
looking towards the issuance of the $42,000 school-building 
bonds voted (V. 87, p. 894) on Sept. 28. 

Rosebud, Falls County, Tex.—Bond _ Election.—On 
Nov. 17 the voters of this city will decide whether or not 
$23,500 5% 10-40-year (optional) water-works-construction 
bonds shall be issued. 

Roseburg, Ore.—Bonds to be Re-offered Shortly.—Stepg 
are being taken to re-offer the $35,000 5% street bondg 
awarded on Aug. 21 to Morris Bros. of Portland, but subse- 
quently refused by them (V. 87, p. 698). 

St. Joseph, Mo.—Bond Ojjering.—Proposals will be re- 
ceived until 2:30 p. m. Nov. 14 by Thos. Shaffer, City Comp- 
troller for $400,000 4% coupon bonds. The proceeds of 
these bonds will be used for the following purposes: $250,000 
for sewers, $15,000 for a police-signal system, $10,000 for 
police stateion repairs, $25,000 for the -Patee Market House, 
$15,000 for the Great White Way, $10,000 for city-hall 
repairs and $75,000 for fire houses. Authority election held 
Aug. 8 1908. Denomination $1,000. Date Sept. 1 1908. 
Interest semi-annual. Maturity Sept. 1 1928, subject to 
call after Sept. 1 1918. Certified check for 5% of bonds 
bid foris required. These bonds were offered without success 
(V. 87, p. 1114) on Aug. 29. 

St. Louis, Mo.—Bonds Dejeated.—On Nov. 3 the voters 
defeated the propositions to issue the $700,000 Old Fair 
Grounds Park and the $500,000 union-market bonds men- 
tioned in the “‘Chronicle’’ of Oct. 31. We are not advised 
however, as to the result of the vote on the proposition to 
issue the $100,000 park bonds 

St. Paul, Minn.—Charter Amendment Dejeated.—The: 
amendment to the City Charter relating to the letting of 
light contracts was defeated by the tax-payers on Nov. 3. 
The vote was 16,107 “for” to 7,779 “against”. Thelaw 
requires, however, that three-fifths of all the votes cast are 
necessary for adoption of the amendment. 

Bonds Authorized.—According tolocal papers an ordinance 
providing for the issuance of $75,000 sewer bonds was favor- 
ably voted upon Nov. 4 

Seattle School District No. 1, Wash.—Bond Llection.— 
On Dec. 5 this district will vote on the question of issuing 
$400,000 building and improving bonds. 

Sebree, Ky.—Bonds Voted.—The voters of this city on 
Nov. 3 authorized the issuance of water-works bonds by a 
large majority. 

Seneca, So. Caro.—Bonds Voted.—A proposition to issue 
$25,000 5% 20-40-year (optional) water and light bonds 
carried by a vote of 50 to 15 at the election held Nov. 3. 


Sherman, Tex.—Bond Sale.—The $14,000 1-28-year’ 


(serial) water-works and the $14,000 5-32-year (serial) 
electric-light 444% bonds offered on Oct. 19 and described 
in V. 87, p. 894, have been purehased by A. B. Leach & Co. 
of Chicago for $28,151 (100.539) and accrued interest.. 

Snohomish County (P. O. Everett), Wash.—Bonds De 
feated.—The proposition to issue the $500,000 road and bridge 
bonds at not exceeding 6% interest, mentioned in V. 87, p. 
1194, lost at the election held Nov. 3. 

Solomon, Kans.—Bonds Authorized.—On Oct. 5 the City 
Council passed an ordinance providing for the issuance of 
$30,000 4% coupon water-works and electric-light-system 
installation bonds. Authority election held Sept. 14 1908 
Denomination $1,000. Date March 1 1909. aturity 20 
years, subject to call after 10 years. Interest Jan. 1 and 
July 1 at the fiscal agency in New York City. 

Somervell County (P. O. Glen Rose), Tex.—Bonds Re- 
gistered.—An issue of $1,950 5% 5-40-year (optional) bridge- 
repair bonds was registered by the State Comptroller on Nov. 
5. 


Sonora, Tuolumne County, Cal.—Bond Election Proposed. 
—There are reports that this city has under consideration 
the calling of an election to vote on the issuance of bonds 
for a water system for fire-fighting purposes. 


Sparta School District No. 1 (P. O. Sparta), Wis.—Bonds 
Not Sold.—This district offered without success on Nov. 2 
an issue of $5,500 5% school-building bonds. Denomination 
$500. Date Sept. 11908. Interest March 1 at the Monroe 
County Bank in Sparta. Maturity on March 1 as follows: 
$2,000 in each of the years 1910 and 1911 and $1,500 in 
1912. 


Spartanburg, So. Oaro.—Bond Sale.—On Oct. 23 the 


4% 20-40-year, optional, gold coupon water-works refun 
bonds mentioned in V. 87, p. 894) were disposed of at 





and $4,000 to John B. Cleveland of Spartanburg. 





$44,000 bonds (the unsold portion of the issue of $230,000 » 


as follows: $40,000 to the Security Trust Co. of Spartanburg. 
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Spirit Lake, Kootenai County, Idaho.—Bonds Defeated.— 
An election held Oct. 13 résulted in a vote of 46 ‘‘for’ to 68 
“against” & proposition to issue $10,000 town-hall bonds. 

ringfield, Ohio.—Bonds Dejeated.—The proposition to 
jssue the $225,000 bonds for the purchase of park lands was 
defeated at the election held Nov. 3. 

Sturgeon Bay, Wis.—Bonds Authorized.—According to 
jocal papers an ordinance providing for the issuance of $30 ,000 
5% electric-light and water-works-plant bonds has been 
adopted. Interest semi-annual. 

Tallahassee, Leon County, Fla.—Bonds Offered by Bankers. 
—The $75,000 5% 30-year gold water-works bonds offered 
without success on July 1 (V. 87, p. 370) are being offered 
to investors by the Union Savings Bank & Trust Co. of 
Cincinnati. 

Terre Haute, Ind.—Bond Sale.—This city on Nov. 10 
gold three issues of 6% street-improvement assessment 
ponds, agregating $13,964 47, to J. E. Parrish at par and 
accrued interest. Denomination to suit purchaser. Date 
Dec. 1 1908. Interest semi-annually at the County Treas- 
urer’s office in Terre Haute. Maturity part yearly on Dec. 
1 from 1909 to 1918 inclusive, subject to call, however, after 
18 months. Bonds are exempt from all taxes. 

Thermal School District, Riverside County, Cal.—Bond 
Sale—On Nov. 4 $8,000 5% 17-year school bonds were 


purchased by William R. Staats & Co. of Pasadena at 100.85 


and accrued interest. Denomination $500. Date Oct. 7 
1908. Interest semi-annual. 

Tinicum Township (P. O. Chester), Delaware County. 
Pa.—Bond Sale.—The $14,000 5% registered hi hway- 
improvement bonds offered on Oct. 26 and described in 
V. 87, p. 1115, have been disposed of at 101 to the Crozier 
Estate of Chester. 


Following are the bids: 
J. Lewis Crozer Estate----- 101.00 |Chester National Bank, Ches- 
Forrest & Co., Philadelphia.100.533| ter -..--------.-------- 100.50 


Tomah, Wis.— Bonds Dejeated.—A vote of 355 “for” to 
382 “against” the issuance of $9,000 5% street-improvement 
bonds was the result of an election held Nov. 3. 

Tulsa County School District No. 15, Okla.—Bond Sale.— 
This district recently sold $3,000 6% school-building bonds. 





The securities were bought by the Oklahoma Bond & Trust 
Co. of Guthrie at 101. Denomination $500. Date Aug. 1 
1908. Interest Jan. 1 and July 1 at the fiscal agency in 
New York City. Maturity July 1 1928. Total debt, this 
issue. Assessed valuation $230,283. 


Union Township (P. O. Rutherford), Bergen County, 
N. J.—Bond Sale.—On Nov. 2 the $25,000 4% 30-year 
gold coupon or registered water-system-extension bonds 
offered without success on Sept. 8 (V. 87, p. 699), were dis- 
posed of at par and accrued interest to R. M. Grant & Co. 
of New York City. 

Utica Drainage District (P. O. Utica), Neb.—Bond Issue. 
—Proposals will be received until Dec. 26 for $18,000 6% 
sewer bonds. We are informed, however, that these bonds 
are only being advertised for sale in orderto comply with the 
law as they “will all be taken by owners of land.” 

Wagoner County School Districts, Okla.—Bond Sale.— 
The iollowing 6% School District bonds have been pur- 
chased by the Oklahoma Bond & Trust Co. of Guthrie at 101: 


$1,600 School District No. 11 bonds. Denomination $400. Date Sept 

28 1908. Assessed valuation $70,833. ‘ 

1,000 School District No. 30 bonds. Dénomination $500. Date August 
25 1908. Assessed valuation $142,407. 

1,500 School District No. 43 bonds. Denomination $500. Date August 
311908. Assessed valuation $95,732. « 

1,000 School District No. 50 bonds. Denomination $500. Date August 

08. Assessed valuation $28,481. 

2,200 Schocl District No. 63 bonds. Denominations $500 and $200. 
Date August 22 1908. Assessed valuation $129,752. 

1,000 Schocl District No. 64 bonds. Denomination $500. Date August 
17 1908. Assessed valuation $81,134. 4 

2,800 School District No. 67 bonds. Denomination $500, except one 
bond of $300. Date August 211908. Assessed valuation $238,124. 


Interest Jan. 1 and July.1 at the fiscal agency in New York 
City. Maturity July 1 1928. The above districts have no 
other outstanding bonds. 

Wausau, Marathon County, Wis.—Bonds Voted.—The 
proposition to issue the $20,000 fire-apparatus bonds men- 
tioned in V. 87, p. 1195, carried by a vote of 1661 to 1333 
at the election held Nov. 3. 

Waverly, Bremer County, Iowa.—Bonds Voted.—The 
proposition to issue the $30,000 electric-light and water- 
plant-construction bonds mentioned in V. 87, p. 967, carried, 
itis stated, by a vote of 478 to 11, at an election held recently. 
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$1,000,000 


SANITARY DISTRICT OF CHICAGO) -.. 


4% BONDS 


$25,000 
Village of Delta, Fulton Co., Ohio, 


444% WATER BONDS. 


d proposals will be received at the office 
of the Clerk of the village of Delta in Fulton 
County, in the State of Ohio, until 12 O’CLOCK 
NOON OF THE 1ST DAY OF DECEMBER, 
1908, for the purchase of bonds of the said vill 
of Delta, in the ate sum of $25,000 00. 
Said issue consists of 50 bonds, each of the de- 
nomination of $500 00, and numbered consecu- 








Proposals for One Million Dollar's worth of four per cent bonds of the Sanitary District of Chicago, 
being the twenty-third issue thereof. 

Sealed proposals addressed to the Board of Trustees of The Sanitary District of Chicago and 
ndorsed ‘“‘Proposals for Purchasing Bonds,” will be recelved by the Clerk of said The Sanitary Dis- 
trict of Chicago, at Room 14500 American Trust Building, Chicago, Illinois, until 1 P. M., Standard 
time, on WEDNESDAY, DECEMBER 9, 1908. 

The bonds for the purchase of which said bids will be received are the twenty-third and present 
issues of One Million ($1,000,000) Dollars’ worth of bonds of said The Sanitary District of Chicago, 
in denominations of One Thousand ($1,000) Dollars each, all to bear date of the first day of December, 
1908, with interest at the rate of four (4%) per cent per annum, payable semi-annually on the first 
day of June and the first day of December of each year until said bonds are paid. Fifty-six Thou- 
sand ($56,000) Dollars of the principal o ald One Million ($1,000,000) Dollars’ worth of bonds, 
as hereby offered for sale, are to be payable on the first day of December, 1910. and Fifty-six Thousand 
($56,000) Dollars of the principal of sald bonds are to be payable on the first day of December of each 
succeeding year, up to and Including the year 1926, and im the succeeding year 1927 Forty-eight 
Thousand ($48,000) Dollars of the principal of sald bonds hereby offered for sale: are to be paid; 
both principal and interest to be payable at the office of the 1reasurer of sald The Sanitary District 
of Chicago. 

Proposals will be recelved for One Million ($1,000,000) Dollars’ worth of sald bonds, or any por- 
tlon thereof. 

Each proposal must be accompanied by a certified check or cash of 4n amount equal to five 
(5%) per cent of the amount of the bid. All certified checks must be drawn on some responsible 
bank and must be made payable to the order of the “Clerk of the Sanitary District of Chicago,’ 
sald amount of five (5%) per cent of the amount of the bid will be held by, said Sanitary District 
of Chicago until all of sald proposals have been canvassed and the bonds have been awarded. No 
bid of less than par and accrued interest will be considered and the right Is reserved to reject any 
and all bids. The said bonds to be paid for and delivered at the office of the Treasurer of the said 
Sanitary District of Chicago. For further information apply to the President or Clerk of said The 
Sanitary District of Chicago, or the Chairman of the Committee on Finance, Room 1,500 American 


Trust B : 
hb tans naan te THE SANITARY DISTRICT OF CHICAGO, 
By ROBERT R. McCORMICE, President. 
J. J. BRYAN, Clerk. 


HENRY F. EIDMANN, Chairman Committee on Finance. 
Dated Chicago, Ill., November 11, 1908. 








$3,UU0 
RED Bay, ALABAMA, 
6% SCHOOL BONDS. 
Sealed proposals will be received for the sale 


of $3,000 6% School bonds. 
t For full particulars address 


BLACKSTAFF & CO 
INVESTMENTS 


1332 Walnut Street 
PHILADELPHIA 








LIST OF SPECIALTIES ON REQUEST 


GEO. W. SIMS, Mayor. 


tively In order of maturity from one to fifty In-. 
clusive; each of said bonds shall bear date of 
September ist, 1908, and said bonds shall be pay- 
able as follows: 

Bond numbered one of the denomination of 
$500.00 as aforesaid, shall be payable on. the 
first day of March, 1910; bond numbered two of 
the denomination of $500 00 as aforesaid shall be 
due and pare on the first day of tember 
1910, and so on, a bond of the denomination of 
$500 00 shall be due and payable eve six 
months thereafter on the first day of M and 
September In each calendar year to and including 
September ist, 1934, until all of said bonds are 
paid, and said bonds shall be paid in order as 
numbered. 

Each of sald bonds shall bear interest at the 
rate of 4 per cent per annum, payable mi- 
annually on the first day of March and Sept. mber 
of each year, and. the several installments of 
interest shall be evidenced by coupons attached to 
said bo: , and both principal and interest shall 
be payable as they become due, at the office of 
the Treasurer of said village at Delta, Ohio. 

Said bonds are issued for the purpose of pay 
the cost and expense of erecting, water-wor ee] 
supplying, water to said “eras corporation 
and the inhabitants thereof, under authority of 
the laws of Ohio, and particularly Sections 
2835, 2836 and 2837 of the Revised Statutes of 
Ohio, and under and in accordance with the pro- 
visions of a certain ordinance of said vi . 
Delta entitled ‘‘An ordinance to Provide for the 
Issuing of Bonds of the Village of Delta in Fulton 
County, State of Ohio, in the sum of $25,000 00, 
toypay the Cost and as of Erecting Water 
works and supplying Water to said Municipal 
Corporation and the Inhabitants Thereof,’ 
passed on the 28th day of September 1908. 

Said bonds shall be sold to the highest and best 
bidder for not less than par and accrued interest, 
and all bids must state the number of bonds bid 
for, and the gross amount of bid and accrued 
interest to date of delivery, and must be accom- 
— with a certified check, payable to the 

reasurer of sald village, for 2 per cent of the 

amount of bonds bid for, upon condition that if 
the bid is accepted, the bidder will receive and 
pay for such bonds so bid for within 15 days from 
the time of award, said check to be retained by 
the village if said condition is not fulfilled. 
» Bids will be received for all or part of such 
issue and said bonds shall be allotted to bidders 
according to the provisions of section 97a of the 
Municipal Code of 1902, bidders for small quanti- 
tiles being given the preference. 

The Mae y of Delta reserves the right to reject 
any and bids. Bids should be sealed, and 
endorsed *‘Bids for Waterworks Bonds.” 
October 27th, 1908. 

Cc. W. HATTON, 


Pr Village Clerk. 
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Wellsburg, Brooke County, LW. Va.— Bond Sale.—An 


_ issue of $36,000 5% 10-year paving and sewer bonds adver- 


‘ tised to be sold on Oct. 5 has been disposed of. The securi- 
ties were bought by the btag rg Boat og Bank of Wells- 
burg for $36,001—the price thus being 100.002. Denomin- 
ation $500. Date Oct. 5 1908. Interest annual. 


West Allis (P. O. Ind. Station, Milwaukee), Milwaukee 
County, Wis.—Bond Sale.—The Harris Trust & Savings 
Bank of Chicago was the successful bidder on Nov. 6 for the 
$90,000 5% coupon sewer bonds described in V. 87, p. 1258. 
The price paid was 105.28 and accrued interest—a basis of 
about 4.344%. Following are the bids: 

Harris T.& S. Bk.- OMenge{s0s.753 John Nuveen &Co., Chicago.a$93,500 


Otis & Hough, Cleveland--..a$93,490 
MacDonald, McCoy & Co., Ch.94,365 40 


S.A. Kean, Chicago-----.-- a93,2 
een e ten pana na \eoozbl German-Am. Bk., Milw-.... 91,665 
a Also furnish blank bon 


~ "z for 4448 

In addition to the above proposals, an offer of $91,226 
for 414s was also received from the Harris Trust & Savings 
Bank of Chicago, while Woodin, McNear & Moore of Chicago 
bid $90,251 and blank bonds for 4%s. Maturity $5,000 
yearly on March 1 from 1910 to 1927 inclusive. 


West End (P. O. Birmingham), Ala.—Bonds Voted.— 
Bond Offering.—Of a total of 75 votes polled at the election 
held Nov. 2 only 1 was cast against the issuance of the $25,000 
school and $10,000 city-hall and fire-department 5% 20-year 
bonds mentioned in V. 87, p. 1195. Proposals for these 
securities will be received until Nov. 24. F. J. Plasser is 
City Clerk. 


Westfield, N. Y¥.—Bond Ojjering.—Proposals will be 
received until 3 p. m. Nov. 20 by H. W. Thompson, Town 
Clerk, for $35,000 4% bridge bonds. Denomination to suit 





urchaser. Interest annually on Feb. 1 at the National | 


ank of Westfield. Maturity on Feb. 1 as follows: $1,000 
yearly from 1910 to 1932, inclusive, and $2,000 yearly from 
1933 to 1938, inclusive. Bonds are exempt from taxation. 
West Pittston School District (P. O. Pittston), Luzerne 
County, Pa.—Bond Ofjering.—Proposals will be received 


until 6 p. m. Nov. 23 by Chas. H. Foster, Secretary of School - 


Board, for $47,000 414% coupon high-school-building bonds, 








mentioned in V. 87, p. 1195. Authority an Act of the 
Assembly approved April 20 1874 and supplements thereto, 
Denomination $500. Date Nov. 1 1908. Interest semi- 


annually at the First National Bank of Pittston. Maturity ~ 


thirty years, subject to call after five years. Bonds are tax 
exempt. Certified check for 2% of bid, payable to the Seere. 
tary of the School Board, is required. sent indebtednegg 
of district is $6,000. Assessed valuation $2,592,974. Egtj- 
mated valuation $6,000,000. Official circular states there 
is no litigation pending or threatened affecting this issue: 
also that there has never been any default in the payment of 
principal or interest. 


West Unity, Ohio.—Bond Offering.—Proposals will be 
received until 12 m. Nov. 21 by M. F. Ely, Village Clerk, for 
$1,800 434% coupon street-improvement bonds. Authority 
Section 2835, Revised Statutes. Denomination $300. Date 
July 1 1908. Interest annually at the City Treasurer’s 
office. Maturity $300 yearly on July 1 from 1915 to 1929 
inclusive. Certified check for 10 %of bonds bid for, payable 
to the Village Treasurer, is required. Purchaser to pay 
accrued interest. Delivery’ within 10 days from time of 
award. 

White Plains, Westchester County, N. ¥.—Bond Sale.— 
The $4,000 414% 30-year registered water bonds described 
in V. 87, p. 1045, were sold on Oct. 26 to Geo. M. Hahn of 
New York City at 103.67—a basis of about 4.282%. 

Wichita, Kan.—Bonds Voted.—By a vote of 2 to 1 the 
citizens of this place recently voted to issue $860,000 
bonds for the purchase or construction of a municipal 
water plant. 

Wichita Falls, Wichita County, Tex.—Bonds Registered.— 
On Nov. 4 the State Comptroller registered 5% 10-40-year 
(optional) bonds, of which $12,000 were for sewers and $3,500 
for a city-hall. 

Wilkinsburg School District (P. O. Wilkinsburg), Pa.— 
Bond Sale.—The $50,000 4% 6-30-year (serial) gold coupon 
high-school-building and site-purchase bonds described in 
V. 87, p. 1195, were sold on Nov. 2 to N. W. Halsey & Co. of 
New York City at 101.147 and accrued interest—a basis of 
about 3.911%. 
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$15,000 


CITY OF PLAINFIELD, N. J. 


FIRE HOUSE BONDS. 


Pursuant to resolutions adopted by the Com-| Treasurer. If all bids are rejected, all checks 
mon Council of the City of Plaintield, N. J., at a| will be returned. All proposals for bids must be 


$50,000.00 
City of St. Paul, Minnesota, 


Four Per Cent, 30 year, 
FIRE DEPARTMENT BONDS 


meeting thereof held November 9th, 1908, and submitted on the forms of proposal especially} To be Sold at Noon, Nov. 18th, 1908, 


duly approved 
ven that on RIDA 


SEVENTH DAY OF NOVEMBER, 1 
EIGHT O'CLOCK P. M., at the Council Chamber, | York 


by_the Mayor, Notice is hereby | eager re for that purpose, copies of which may 
FRI , THE TWENTY- | obtained from the City Clerk or from the 
908, AT | Columbia Trust Company in the City of New 


SEALED PROPOSALS 
will be received at the office of the City Com 


No. 149 North Avenue, Plainfield, N. J., the} The bonds will be engraved under the super-| ‘foller by the Sinking Fund Committee until 12 
Common Council of sald city will recelve and | vision of and certified as to genuineness by the|0’clock noon on November 18th, 1908, and 


open sealed proposals for th 
tho 


urchase of fifteen | Columbia Trust Company of New York 


opened at that time, for the whole or a 


e , ny part of 
usand dollars ($15,000) of Trire House Bonds| Each proposal, together with the certified check | $50.000 00 of Bonds of the City of St. Paul 


called for by sald resolutions. 


accompanying the same, shall be enclosed In a| 1 hese bonds are issued for the purpose of aiding in 


e Fire House Bonds referred to are coupon | sealed envelope endorsed ‘Proposals for Fire one the cost and expense of acquiring a site 


Th 
bonds in the denomination of five hundred dollars | House Bonds,” and add 
500) each, and will bear date the first day of | Council of the City of Plainfield, N. J 


“ therefor and constructing a new fire-engine house 
ressed “The os in the Eleventh Ward of said City, and for acquir- 


($ and 
December, one thousand nine hundred and eight, | delivered to the Common Council at the time and} !2g_ additional equipment for the Fire arte 


and be payable December ist, 1918, and will | place specified in this advertisement. 
bear interes’ at the rateof four and one-half per} No bid for less than par and accrued interest| They will be issued In denominations of $100 0¢ 


centum (44%) per annum, payable semi-annu- | will be accepted. 
Principal and interest will be payable in The right to re 





3 ject any or all bids Is expressly | C@ch, as the purchaser mayf™idesire, and 
gold cola ofthe United States of the present | reserved by the Common, Counc, tog 

stand: of weig an neness, a © office 0 at of Waiving any orm. ties or defects. 
the City Treasurer In sald city. The forms of| At the time and place appointed, to wit, Friday, | #24 Interest payable at the Financial Agen 
both bonds and cou ons are on file in the office ot the twenty-sevent day of November, 1908, at| the City of St. Paul in the City and State of New 
the City Clerk, and there open to Inspection by | eight o’cloc! - m., at the Council Chamber, 
bidders. The bonds will be delivered to the pur-| No. 149 North Avenue, Plainfield, \. J., the | NO. 2787, passed by the Common Council and 


ment of said City, and will be in coupon form 
) 
or any multiple thereof not exceeding Be 4b 


bear Interest at the rate of four per cent (4% 
Council, together wit per annum, payable semi-annuaily, ary | 
ol 





York. These bonds are authorized by Ordinance 


chaser at the office of the City Treasurer of the|Common Council will immediately proceed to | 4pProved oa eee 1908, and by authority 


City of Plainfield, N. J.,or, at the option of the | unseal the bids or sealed proposals 


’ and a of Chapter 287, Laws of Minnesota for 1907 


urchaser on vr tt \ notice to the City Clerk. at | announce the contents In the presence of the | Bonds will be dated December 1, 1908, and_ma- 
he office of the ColumbiaTrust Companyin the | parties bidding, or their agents. provided said | ‘Ure November 30th, 1938 
nts c 


City of New York, on Dec. ist, 1908, at eleven| parties or 


oose to be then and there| _,A,certified check payable to the City T: 


reasurer 
o'clock a. m., unless a subsequent date shall be| present, and also make proper record of the| % the City of St. Paul for two per cent (2%) 
mutually agreed upon between the purchsaer| prices and terms upon the minutes of the Com- | of the par value of the bonds bid for must — 


mon Council. 
Dated Nov. 9, 1908 


and the City Treasurer. 
A certified check for two per centum (2%) of 


the par value of the bonds bid for, pane to the By order of the Common Council 
id, N. J., must JAMES T. MacMURRAY 


Treasurer of the City of Plainfiel 
accompany each bid. All such checks, except the 
checks of the party or parties whose bids shall 
accepted, will be promptly returned by the City 


all be WILLIAM F. ARNOLD, 
City Treasurer. 


apy | each bid that will be considered. Bonds 
delivered at the Comptroller’ office, where 
payment must be made. 
The Committee reserved the right to reject any 
City Clerk and all bids. All coupon bonds of the City of 
F St. Paul can be exchanged for Registered, Bonds. 
Proposals to be addressed to 
LOUIS BETZ, 





City Comptroller. 





Established 1885. ° 


H. C. Speer & Sons Co. 
First Nat. Bank Building, Chieago 
CITY COUNTY 


anotownsniep BONDS. 





County, 





MacDonald, McCoy & Co., 


Albert Kleybolte & Co., 


409 Walnut Street, 
CI\CANNATY, 0. 


Municipal, 


and High-Grade Public Serviee 
Securities 


Correspondence Solicited. 





Perry, Coffin & Burr, 


INVESTMENT BONDS. 
60 State Street, 
BOSTON. 


State, 








MUNICIPAL AND CORPORATION 


BONDS. 
281 La Salle Street, Chicage | ss wat street 





R. T. Wilson’& Co. 


Bankers & Commission,Merchants 
= e« NEW YORK 


WEBB & CO.,, 
INVESTMENT SECURITIES. 
74 BROADWAY, NEW YORK 
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iow, Glen County, Cal.—Bonds Voted.—A vote of. 


Will 
154 “for” to 52 “against” the issuance of $30,000 5% 


sewer bonds was the result of the election held Nov. 3.. 


Maturity part yearly in Dec. from 1909 to 1938 inclusive. 
Date of offering not yet decided. 

Wilmington School District (P. O. Wilmington), Del.— 
Bond Offering.—Proposals will be received until 8 p. m. 
Nov. 23 by the Board of Public Education, Samuel H. 
Baynard, Chairman Finance Committee, for $20,000 444% 
coupon building and equipment bonds. Denomination 
$1,000. Maturity eight years. Bids to be made on blank 
forms furnished by the district. 

Woodland School District No. 102 (P. 0. Woodland) 
Wash.—Bonds Voted.—On Oct. 24 this district voted to 
issue $16,000 bonds. They will be placed on the market 
in a “few days” and take the place of. the $10,000 bonds 
mentioned in V. 87, p. 437. 

Yakima County School District No. 80, Wash.—Bond 
Ojfering.—Proposals will be received until 10 a. m. Nov. 21, 
by Lee Tittle, County Treasurer (P. O. North Yakima), for 
$4,500 coupon school-building bonds at not exceeding 6% 
interest. Authority page 357, Laws of 1897. Date day of 
issue or ‘‘the first of some month” at option of purchaser. 
Interest annually at the County Treasurer’s office. Maturity 
twenty years, subject to call after five years. Bonded debt 
this issue; warrant debt $2,457.28. Assessed and equalized 
valuation 1908, $152,550. 

Yonkers, N. ¥.—Bond Ofjering.—Proposals will be re- 
ceived until 12 m. Nov. 23 by James T. Lennon, City Comp- 
troller, for the following 444% bonds. 


- $25,000 pa k b> :ds due $1,250 y arly en Nov. 1 from 109 to 1928, in- 
ce! sv 


ve. 
175,000 revenue bonds due May 1 1913. 
80,000 water bonds due $2,000 yearly on Nov. 1 from 1909 to 1948 in- 


clusive. 

Date Nov. 1 1908. Interest April 1 and Oct.1. Bid to 
be made on each issue separately and be accompanied by a 
certified check for 2% of bonds bid for, made payable to 
Gideon H. Peck, City Treasurer. A copy of the opinion of 
Delafield & Longfellow of New York City in regard to the 
validity of these bonds will be delivered to the purchaser. 
Bonds will be ready for delivery Nov. 30 1908. 





_ Youngstown, Ohio.—Bond Sale.—On Nov. 9 the four 
issues of 5% bonds described in V. 87, p. 1117, were awarded 
to the Firemen’s Pension Fund of Youngstown. A list of 
the bidders follows: 
$3,420 $715 
$5,000 ick St 
Street 
onds. onds. Bonds. 
$813 60 $3,516 95 $735 27 
809 00 3.50700 733 00 


Bonds. 
Firemen’s Pension Fund, Y’gst’n_$5,071 38 
Barto tt & Co., Columbus... 5,052 50 
C. E. Denison & Co., Cleveland.. 5,044 00 
First Nat. Bank, Youngstown... ---.-.-- 


All bids include accrued interest. 





Canada, its Provinces and Municipalities. 

Banks, School District No. 1466 (P. O. Ochre River), Man. 
—Debenture Sale.—This district on Nov. 1 sold the $1,000 
6% 1-10-year (serial) gold coupon school-house debentures 
described in V. 87, p. 1110, to G. A. Stimson & Co. of 
Toronto at par. 

Bracebridge, Ont.—Bond Sale.—On Nov. 4 the four 
issues of 5% debentures aggregating $29,424 93, described 
in V. 87, p. 1196, were awarded to Hanson Bros. of Mont- 
real at 103.663 and accrued interest. A list of the offers 
received follows: 


NS eT $30,502 79| Ontario Securities Corp’n.$29,627 00 
Wood, Gundy & Co....-.. 29,808 00| Wm. C. Brent _..-.----. 29,359 
Dominion Securities Cor- G. A. Stimson & Co._-.-- 29,256 00 
poration, Ltd_-.....-. 29,799 00| Aemilius Jarvis & Co .... 28,550 00 
Ames & Co......-.. 29,782 00 


.E. 

With the exception of Hanson Bros. of Montreal the above 
bidders are all from Toronto. 

Cumberland Township, Ont.—Debenture Sale.—This town- 
ship has awarded $2,902 5% 15-year debentures to Wm. C. 
Brent of Toronto. 

Dundas, Ont.—Debenture Sale.—On Nov. 2 the $20,000 
5% gold coupon high-school-building debentures described 
in V. 87, p. 1196, were awarded to the Ontario Securities 
Co. of Toronto. Maturity part yearly on July 1 from 1909 
to 1928 inclusive. 

Port Arthur, Ont.—Debenture Election.—Propositions to 
issue the following 5% 30-year coupon debentures will be 
submitted to a vote of the people on Nov. 19: $12,000 for 
the completion of the Service Dam and $27,000 to strengthen 
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$160,000 
ATLANTIC CITY,N. J. 


SCHOOL BONDS 


$31,000 


CITY OF PLAINFIELD, N. J. 


STREET IMPROVEMENT BONDS. 


Indenomination of $1,000 each, dated July 1, 
1908, maturing $30,000 July 1 1938; $30,000 
July 1, 1939; $30,000 July 1, 1940; $30,000 July 1, 
1941, and $40,000 July 1, 1942, with Interest 
at 4% per cent per annum, payable semli- 
annually at the Hanover National Bank, New 
York City. 

The City Comptroller will receive bids for 
these bonds until twelve o’clock noon of SATUR- 
DAY, NOVEMBER 21, 1908, reservine. however, 
the right to reject any or all bids, and subject 
te the apprevai « f City Council. 

Bids must be ‘or all or none of the bonds. 

Bids must be upon the form attached to 
@reular letter of City Comptroller, and in no 
case will a bid be received for a portion of the 


bonds. 

Bonds will be delivered to the purchaser on 
er about December 15, 1908. 

Every bidder, as a precedent to the reception 
er consideration of his prop.sal, shall deposit 
with the City Comptrvller $3,000 in money, or 
certified checks for that amount, drawn to the 
erder of sald Comptroller. 

The legality of these bonds has been approved 
by Dillon & Hubbard of New York, whose cer- 
tificate as to legality will accompany the bonds 
when delivered, without cost, to the purchaser, 
The bonds will be engraved uncer the super- 
vision of and certified as to thelr genuineness 
by the Columbia Trust Compeny of New York. 

Circular letter giving full particulars and 
blank form of proposal mailed on sponceien to 

A. M. HESTO 


Comptroller. 





$251,700 
City of Richmond, Va.., 


4%, BONDS. 


To yerite for the redemption of $251,700 of 
City of Richmond, Va., elght per cent bonds ma- 

ng January ist, 1909. 

By virtue of an Ordinance Approved October 
17th, 1908, the Auditor of the City of Richmond, 

a., ls instructed to issue, under direction of the 
Committee on Finance, four per cent Registered 
or ee ay Convertible Bonds to an amount not 
exceeding $251,700, having thirty-four years to 
Tun from January ist, 1909, and bearing Interest 
from that date, required to meet the above at 


sy A 

Bids for the above will be received at thé office 
of the City Auditor till noon of November 17th, 
1908, for all or any part of sald Issue of bonds. A 
Certified Check for an amount equal to two per 
cent on all bids of $100,000 or less, or one and 
one-half per cent on all bids in excess of that 
amount, must accompany each bid. 

The Committee will meet in Room No. 12, 
third floor, of the City Hall, at 8 p. m. that date 
to consider the bids received, the right to reject 
any and all bids bein enue. reserved. 

EDW. J. WARREN, Auditor. 


Pursuant to Resolutions adopted by/ ihe 
Common Council of the City of Plninfield, N. J., 
at a regular meeting ther.of held November 9, 
1998, and duly approved by the Mayor, notice 
is hereby ay that FRIDAY, THE TWENTY- 
SEVENTH DAY OF NOV., 1908, T EIGHT 
O’CLOCK P. M., at the Council Chamber, No. 
149 North Avenue, Plainfield, N. J., the Com- 
mon Council of said city will recelve and open 
sealed proposals for the purchase of Thirty-one 
Thousand Dollars ($31,000) of Street Improve- 
ment Bonds called for by the sald resolutions and 
the other resolutions and ordinances therein re- 


e. to. 

The Street Improvement Bonds referred to are 
in the denominations of One Thousand Dollars 
($1,000) each, and will bear date as of the first day 
of September, One Thousand Nine Hundred and 
Seven, and be payable as follows: September 
ist, 1912, one bond; and September 1st of each 
year from 1913 to 1918, both inclusive, two bonds; 
and September ist of each year fr. m 1919 to 1924, 
both inclusive, three bonds. Said bonds will 
bear Interest at the rate of four and one-half 
per centum (44%) per annum, payable semi- 
annually. Principal and interest will be payable 
in gold coin of the United States of the present 
standard of weight and fineness, at the office of 
the City Treasurer in sald city. The forms of 
both bonds and —- are on file in the office 
of the City Clerk and there open to Inspection by 
bidders. The bonds will be delivered to the pur- 
chaser on Tuesday, December ist, 1908, at the 
office of the City Treasurer of the City of Plain- 
field, N.J., or, at the option of the purchaser on 
written notice to the City Clerk, at the office of 
See Trust Company in the City of New 

ork. 


A certified check for two per cent (2%) of the 
face value of the bonds bid for, eI to the 
Treasurer of the City of Plainfield, N. J., must 
accompany each bid. All such checks except 
the checks of the party or parties whose bids shall 
be accepted will be promptly returned by the 


City Treasurer. If all bids are rejected, all 
checks will be returned. All proposals for bids 
must be submitted on the forms of pro 

eclally prepared for that purpose, copies of 
which may be obtained from the City Clerk or 
from the Columbia Trust Company in the City of 
New York. The legality of the issue has been 
examined by Delafield & Lonzfellow, Esqs., of 
New York City, whose favorable opinion will be 
furnished to the purchasers. 

The bonds will be engraved under the super- 
vision of and certified as to genuineness by the 
Columbla Trust Company of New York Clty. 
Each proposal, together with the certified check 
accompanying the same shall be enclosed in a 
sealed envelope endorsed ‘‘Proposals for Bonds” 
and addressed “The Common Council of the City 
of Plainfield, N. J.,’’ and delivered to the Com- 
mon Council at the time and place specified in 
this advertisement. 

No bid for less than par value and accrued 
interest will be accepted. 

The right to reject any and all bids Is express! 
reserved by the Common Council, together wit. 
that of waiving any informalities or defects. 

At the time and ¥o appointed, to wit, Friday. 
the twenty-seventh day of November, 1908, at 
elght o'clock p. m., at the Council Chamber, 
No. 149 North Avenue, Plainfield, N. J., the 
Common Council will immediately proceed to 
unseal the bids or sealed proposals and publicly 
announce the contents in the presence of the 
parties bidding or thelr agents, eet sald 
parties or agents chovwse to be then and there 
present, and also make proper record of the 
Po a? terms upon the minutes of the Common 

ouncil, 

Dated Nov. 9, 1908. 

By order of the Common Council, 


JAMES T. MacMURRAY, 


| 

City Clerk. 

WILLIAM F. ARNOLD, 
City Treasurer. 








Blodget, Merritt & Co. 


BANKERS 
STATE, CITY 


AND 


RAILROAD BONDS 


60 State Street, - Boston 





30 Pine Street, - New York 


$225,000 


Vicksburg, Mississippi, 
4% PER CENT BONDS 


Sealed proposals will be received until 8 o’clock 
P. M., November 16th, 1908, by P. M. Harding, 
- ne, ioe og pg of ee = oF 
oO cksburg per cent coupon bonds. - 
nomination $500. Date December ist, 1908. 
Sealed Bonds, payable as follows: $500 each year 
‘or 19 years after date; the remainder, $215,000, 
0 years after date. Interest payable annually. 
Principal and interest payable at the American 
Excha National Bank, New York City. Check 
for $5,000, certified by an Incorporated bank, 
required with bid. Right rese to reject any 








lela P. M. HARDING, Mayor. , 
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the Onion Lake Dam. Date Nov. 26 1908. Interest 
June 1 and Dec. 1. 

Gosfield ‘North Township, Ont.—Debenture Sale.—Thi 
jor emer: recently sold $4,500 544% 10-year telephone 

bentures. The securities were bought by the Dominion 
Securities Corporation of Toronto. 

Gravenhurst, Ont.—Debenture Sale.—Aemilius Jarvis & 
Co. of Toronto were recently awarded $45,000 5% 30-year 
power-development debentures. 

-Grimsby, Ont.—Debenture Sale.—G. A. Stimson & Co. 
of Toronto recently purchased $7,000 5% local-improvement 
debentures. 

North Easthope Township, Ont.—Debenture Offering.— 
Proposals will be received until 4 p. m. Nov. 17 by J. D. 
Fisher, Township Clerk (P. O. Amulree), for $12,465 32 
5% drainage debentures maturing part yearly for ten years. 
Interest annual. 

North Hatley, Que.—Debentures to be Re-voted.—We are 
advised that, owing to the discovery of an error in the by- 
law providing for the issuance of the $20,000 5% 25-year 
water-supply debentures voted on Aug. 28 (V. 87, p. 892), 
these securities will have to be again submitted to a vote of 
the people. 

Orillia, Simcoe County, Ont.—Debenture Sale.—Aemilius 
Jarvis & Co. of Toronto have been awarded $40,000 414% 
debentures. Maturity part yearly for thirty years. 

Owen Sound, Ont.—Debenture Sale.—The Dominion Se- 
curities Corporation, Ltd. of Toronto recently purchased the 
following 5% 20-year coupon debentures: $10,000 for bridges 
(V. 87, p. 832) and $30,700 for local-improvements. In- 
terest semi-annual. 

Debentures Defeated.—Of a total of 623 votes cast at an 
election held Oct. 30 only 44 were in favor of the issuance of 
$5,000 5% hospital debentures. 


Parry Sound, Ont.—Debenture Sale.—The issue of $14,000 
5% water and light debentures offered on Nov. 3 (V. 87, p. 
1113) was bought by the Dominion Securities Corporation, 
Ltd., of Toronto. Interest annual. Maturity part yearly 
for 20 years. 








Quebec (Province of).—Sale of Inscribed Stock.—Wood 
Gundy & Co. of Toronto recently purchased $53,533 34 39, 
inscribed stock, due 1937. Interest is payable in Mo 
and London, England. 

Revelstoke, B. ©.—Debenture Sale.—An issue of $35,000 
5% 20-year coupon sewer debentures was recently sold to 
the Dominion Securities Corporation, Ltd., of Toronto, 
Interest semi-annual. 

Rossland, B. ©.—Debenture Ojfering.— osals will be 
received until 5 p. m. Dec. 15 by J. F. Collins, City Treasurer 
for the following 5% debentures: 


$21,000 fire-department debentures duc Jun 30 1925. 
32,000 water-works deb ntures due Jun 30 1926. 


Shuniah Township, Ont.—Debenture Sale.—An issue of 
$10,000 5% 20-year road and bridge debentures was recently 
bought by G. A. Stimson & Co. of Toronto. 

Smiths Falls, Ont.—Debenture Sale—Wm. C. Brent of 
Toronto was awarded $3,500 5% 30-year school debentures 
on Nov. lat par. Date Dec. 311907. Interest annual, 

Stanley (P. O. Morden), Man.—Debenture Sale.—OQn 
Oct. 27 the $2,222 6% drainage debentures offered on that 
day (V. 87, p. 1115) were awarded to Aemilius Jarvis & Co. 
of Toronto. Maturity part yearly for ten years. 

Valleyfield, Que.—Debenture Sale.—This city recently 
disposed of $25,000 5% debentures due Nov. 11933. Wood, 
Gundy & Co. of Toronto were the successful bidders. 

Victoria, B. C.—Debenture Sale.—Antissue of $65,000 
4%, local-improvement debentures due in 1918 was recently 
sold to Aemilius Jarvis & Co. of Toronto. Interest semi- 
annual. 

The following debentures were also recently disposed of: 
$25,347 50 4% Jeet teepeteemaes debentures to G. A. Stimson & Co. of 


nto. 
40, 00 00 4% 10-year power debentures to W. A. Mackenzle & Co. of 
Toronto. 


Wingham, Ont.—Debenture Ojfering.—Proposals will be 
received until 4 p. m. Nov. 20 by J. B. Ferguson, Town 
Clerk and Treasurer, for $7,000 5% debentures. Maturity 

art yearly on Dec. 1 for 20 years. Interest annually on 

ce. 1 at the Bank of Hamilton in Wingham. 








TRUST COMPANIES. 


NEW LOANS 





United States Trust Company of New York, 


$2,000,000.0C 
$13,243, 12 8.35 Sealed bids will. be received by the undersigned 


Chartered 1853 
45 and 47 Wall Stre . 
CAPITAL, * : * 
SURPLUS AND UNDIVIDED PROFITS, : 


$492,500 


City of Charlestcn,S C, 
4% BONDS. 


until 12 o’clock noon Tuesday, December 1, 1908 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and tn | for $492,500, or any part thereof, of the City of 


other recognized trust capacities. 
It allows interest at current rates on deposits. 


Charleston Bonds, dated July 1, 1908, and pay- 
able 30 years after date, with Interest thereon 


It holds, manages and invests money, securities and other property, real or personal, for estates | 4t the rate of 4 per cent per annum, payable semi- 


corporations and individuals. 


EDWARD W SHELDON, President. 
WILLIAM M KINGSLEY, Second Vice-Pres HENRY 





JOHN FROSBY BROWN. Vice-President. 


annually on the ist day of January and July in 
each year, the Coupon due Jan. 1 to be detached 
Said bond to be issued under the authority of an 
Act of the General Assembly entitled, “An Act 


WILFRED J WORCESTER, Asst. Secretary CHARLES A. EDWARDS, 4d Asst. Secretary | to Authorize the City Council of Charleston, $.C., 


TRUSTEES. 
JUHN A. STEWART, Chairman of the Board. 
William H. Macy Jr., John Claflin, 
W. Bayard Cutting, Wiliam D. Sloane, John J. Phelps, 
Charlies S. Smith, Gustav H. Schwab, John S. Kennedy, 
William Rockefeller, Frank Lyman, D. O. Mills, 
Alexander E. Orr, Lewis Cass Ledyard, 
Lyman J. Gage. 


John Crosby Brown, 


James Stillman, 


to Issue Coupon Bonds at a Rate of Interest not 
anecomns er } soed a the 

of Taking Up or Exchanging the 4 Per Cent Coupon 

Led gL Bonds of said City Maturing on January 1 and 

Chauncey Keep, ; am bal approved on the 13th day of Feb- 

L. Rives 3 4 

. And of an Ordinance of the City of Charleston 

Arthur C. ames, [unto provide for Issuing Coupon Bonds, with 

Interest at the Rate of 4 Per Cent Per Annum 








IinoisTrust&Savings Bank 


«©HICAGoO 
Capital and Surplus 
$13,200,000 





for the Purpose of Tak n » or Exchanging the 
4 Per Cent Coupon Bon aturing on January 
1 and July 1, 1909.” 

Successful bidders to deposit with the under- 
signed within 24 hours after notification an amount 
equal to 5 per cent of such successful bid, and to 

ay for and receive said Bonds on or before the 
3d December, 198. Any successful bidder 
falling to make such 5 per cent deposit shall be 
dropped and the next highest bidder to take his 
place. City 4 per cent Bonds maturing January 
1, 1909, will be accepted at their face value in 
ya of any accepted bid. 
he right to reject any or all bids is reserved. 
O. LEA, City Treasurer. 


J. O. 
Pays Interest on Time Deposits, Current and Reserve Accounts. | 4" 4s t be marked “Bids on Bonds.” 


Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED 





HUNT, SALTONSTALL & C0., 


Members of New York Stock Exchange 





Investment Securities 





60 STATE STREET 





Cuban Securities Adrian H Muller & Son BOSTON 
A SPECIALTY AUCTIONEERS. 
FRANCKE, THOMPSON & ROBB) Recoular Weekly Sal 
2 il 9 pndoryealll g veek v Sales | MUNICIPAL AND RAILROAO 


43 Exchange Piace 


Telephone 6444 Hanover 


BRANCH OFFICE 





Telephone 1558 Bryant 





‘STOCKS and BONDS 


EVERY WEDNESDAY. 


Briste! Building, 5th Ave. and 44d si. | Office, No. 55 WILLIAM STREET, 
Cerner Pine Street, 


BONDS. 


LIST ON APPLICATION, 


SEASONGOOD & MAYER, 


Mercantile Library Building 
CINCINNATI. 
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axust Companies, 





Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis 
_ CAPITAL, SUBPLUS | 388,400,000 
& GENERA Teas Tinakor ED DOT 


RS 
I, Beggs ze —. Wm. D, Orthwein 
$ribar F, cee W. Peters 
E. Brock, 8. Hofiman H, Pierce 
ipvsy Carleton’ Bree’ De Jones J. Ramsey Jr. 
N. Davis Wid. MeBrige hob H. Stoekton | A 
- Davis Norvell Julius & Walsh 
R. J. O'Reilly, MD 
crepoees 
JULIUS 8. W. of the Board 
RIDGE ONES President 
JOHN D. DAVIS, t 
*. OFFMAN, Vice-President 


LOUIS W. FRICKE . Asst. Secre 
FREDERICK VIERLING, Trust O' 
HENRY SEMPLE AMES, Asst. Executive Officer 





Rhode Island Hospital 


Trust Company, 
PROVIDENCE R. i. 


GAPITAL ‘ 
6URPLUS.......-..--.-------.~---- $2,000,000 











B. Goff. aft. 
aqG Hazard Webster ae. 
ERT J. WELLS Presiden 
WARD S. CLARK oo President. 
ORATIO A. HUNT, Wice- President 
TPRASRON E GAMWELL Saat b 
RESTON H | GARDNER Trust Officer. 
OYRUS B. LA Sec 
JOHN WILLIAMS “Asst 
NRY L. SLADER, Asst. Seo’y. 





-_ 


Bowling Green Trust Co. 


26 BROADWAY, NEW YORK. 


OFFICERS: 
BDWIN GOULD---------------- President 
WILLIAM H. TAYLOR------ ist V.-Pres’t. 
CHAS, P. ARMSTRONG------ 2d V.-Pres’t. 
JOHN A HILTON-.-.--3d VPres & Treas 
WILLIAM M, LAWS.------------ Secretary 
DIRECTORS: 
es P. Armstrong, Frank J. Gould, 
Brainard, Jobn A. Hilton, 
Bronner, Edward T. Jeffery, 
n Q. Brown, Winslow S. Pierce, 
bert C. Clowry, Morton F. Plant, 
mund OC. Converse, Dick S. Ramsa 
m. Nelson Cromwell, Frederick B. = enck, 
. O. Costello, Andrew Squl: 
took M. Dodge, William H. Ta ayler, 
_ P. Trues 
F. O. Young. 


Gioree 3G r. Goula, 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 


Capital, oo = ee. me $2,000,000 
Surplus and Profits - 900,000 


CHARLES G. DAWES, Presiden 
X IRVING OSBORNE, Vics. President, 


NER, Asst. Cashier, 
ALLIAM ni GATES, Asst. Cashier. 
ANG, Secre 
coum McDOW ELL, Asst. Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


CITY TRUST CO. 


50 STATB STREET. BOSTON. MASS 


BUNKER HILL BRANOH: 
Gity Square, OHARLESTOWN. MASS. 


Capital & Surplus, = = $4,000,000 
Transacts a General Trust and 
Banking Business. 
Interest Allowed on Depesits Subject te Check 
Acts as Trustee under Railroad and other Mort 
al ehoooutes 


Maxwell Norm 
Robert T, Paine ne 2. 
Andrew W. Preston 
Richard S. Russell 
Quincy A, Shaw Jr., 


Charles E. Cosine. 
Alvah Crocker 


George A. Draper. 
William F. Draper. 


Wilmot R.. Evans. Howard Stockton. 
frederick P. Fish, Charles A. Stone, 
Edwin Farnham, Greene Galen L. Stone, 
Robert F. Herrick Nathaniel Thayer, 
francis L. Higginson 





Henry O. Underwood 
dney W. Winslow. 


Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS, 


Transacts a General Trust and 
Banking Business. 

Interest Allowed on Deposits Subject to Check. 

Acts as Trustee under Railroad and other 


lortgeges and is authorized to act 4 Execater, 
. Administrator and Trus 


Capital - - = = $1,000,000 
Surplus (Earned) 2,000,000 











CHARLES E., 
James Longiey is Wee 
William E, Putnam 
Henry S. Shaw W. aitetins 
Gerard C. Tobey Dunbar 
Nathaniel J. Rust Preston 
Frank G. Webster M. Saltonstall 
F. Esta ik 
iam B. Rice . Rice 
Soame B. Wiibur . Ayer 
F. Fairbanks umohor 
Wallace L. Pierce - Wheelwright 
John. W. 





Industrial Trust Company 


Providence, R. I. 
CAPITAL 
8 een 


OFFICERS 
OERUS P, anaes President. 
ELLEY, Vice-President 
W BROWN, “Vice — 
OTIS EVERETT, Vice-Presiden 
JOSHUA M, ADDEMAN, Vice-President, 
WALDO M. PLACE, Treasurer. 
WARD 3 SMITH, ‘Asst. ‘Treasurer. 
CHA MANCHESTER Secretary. 
Row WARD PEPER . Secy 
FREDERICK B. WILCOX. "Auditor. 


BOARD OF DIRECTORs: 
coment | P, Coit, Chair’a, George F. Baker, 





Olney T. Inman Thomas F, Ryan 
Geo. eabody Wetmore, Henry A. 0. Taylor, 
William R. ee, George M. Thornton, 


id, 
Richard A . Robertson, 
Joshua M. “Addeman, 





The Trust Company 
of North America 


603-505-507 Chestnut St., Philadelphia. 
CAPITAL $1,000,000 
ADAM A, STULL, President. 

HENRY G. BRENGLE, Ist Vice-Pres. & Trea-urer. 


JOS, 8, CLARK, 24 Vice-Pres., Superv’g Trust Dept, 
~HAS, P, LINEAWEAVER, Sec, & Asst Trust Oflicer 








H G, Bi le, J. Levering Jones, 
James Crosvy Brown, Lioy: 

J Cadwa! John yoy 

E, W Clark Jr., chard Waln <i 
Eckley B. Coxe Jr. Clement B. Newbo! 
Edwin 8, Di John Pepper, 
Eugene L. Ellison; §W liam F, Read, 
Joseph GQ Frank one 
Harry ©. Adam A. 3) 

Henry ion Gaw, Jr.; Edward D. 
Howard 3. Graham, Joseph R, Wain iw 
Samuel F. Houston D 


OLD COLONY 
TRUST CO. 


BOSTON, MASS, 
Capital.and Surpius, -. $7,000,004 


TRANSACTS A’ GENERAL BANKING 
BUSINESS. ALLOWS INTEREST O 
DAILY BALANCES SUBJECT TQ 
CHECK. TRUSTEE UNDER MORTGAG 
ES. -TRANSFER -AGENT, aceon 











BOARD OF DIRECTORS: 





Gordon aubots, prs 
enry ° 
Oliver Ames, ‘Walter Hunne 
0. W. Amory, Thomas L, Li 
Charles F, Ayer, Charles 8. a=. 
Samuel! Carr, George v. L. Meyer, 
B. P. Cheney, Laurence ae 
T. detterson Coohdge, Richard O) iney. 
Charles E. Cotting, Robert J. Paine, 2 
Philip Y. De Normandie Philip L. Saltons 
Philip Wexter, Herbert M. Sears 
Eben 8..Draper, er, 
rick P. Fish, 
Reginald Foster, Brephen 3, # Wei 
George P Gardner, Charles W. 
Robert F. Herrick, 








The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
$1,000,000: SURPLUS, $2,000,00( 
Saie Deposit Vaults 
Author:zed to act a: executor and to oe 
and hold money or ~~ 4 in trust or on depost 
from urts of or Equity, Executora 
Administrators, Ass: ay Guardians, Trustees, 
Corporations and Individuals 
as tee under Mortgages and a 
strar of Stocks and Bonde 
posits Subject to Check. 
pas 


CAPITAL, 


Transfer Agent and 
interest Allowed on 
OFFIC 
DAVID R. WHITNEY. Presi 
CHARLES F. CHO. 
XANDER 


R. JEWETT, Trust Officer 


E. NOPT 1. Safe. Dep. Vita 
BOARD OF DIRECTORS. 
William pn oe 


James G. Freeman 





Alfred h Morris Gra: 

Timothy E Byrnes James R. Hooper 

Oharies F. Choate Ernest Lovering 

Alexander Cochrane James im. Prendergast 
lidge Herbe 


ae aan tet La M. Stockteg 
prea 

Pause Dex Nathaniel Thayer 

William Endicott, Jr. George Wigglesworth 

Wiliam Farnsworth David R. Whitney 

Frederick P. Fish 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000, 
CHARTERED 1836. 


Acts as Executor, Adesinistrator, Trustee) 
Assignee and Keceiv 
Financial Agent tor padivi duals or 





Corporatio 
Interest Allowed on individual and 
rporation Accounts 
Acts as Trustee of vorpean tion Mortga 
Depositary under Pians of Reorganizat oa 
Registrar cy 8 Transier Agent 
Assumes entire charge of ® state, 
Safes to Rent in Burglar-Proof Vaults 


E, B. MORRIS. President. 

Ww. > ELY, ist Vice-President. 

A, JACKSON 2d Vice-President, 

Cc. i RHOADS, 3d Vice-Pres. and Treasurer. 
EDWARD 5. PAGE, Secretary. 


MANAGERS: 





Efflingham B. Morris,| Jam ustus Be 
ohn A, Brown Jr., Augustus MA a 
Benjamin W .Richaras Edward J. Berwin 
ohn B. Garrett, 4 Morgan, 
William H. Jenks. Bagg 
William H,. Gaw, Cc Shaties E 
Francis |. Gowen John Story peat 
H, McFadden, ae ory, xe, 
Henry Tatnall 
H, Clothier, fod w. 
os. DeWitt Cuyler,| William T. 
Hartman Kuh 





Broad 97 Chestnut Streets, 
PHILADELPHIA, 
——————— ee 
THE AMERICAN Mea. Co. 


MANILA SISAL AND JUTE 


CORDACE. 





65 Wall Street, New York. 
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Cotton. 


Financial. 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES S8UIT- 
ABLE TO WANTS OF SPINNERS, 





ESTABLISHED IN 1856, 


Henry Hentz & Co., 


SSLUN MERCHANTS, 
16 bth 22 William Street, New York. 
Eocoute Urders for Kuture Deliwory 


At the N eR th d New Orleans 
lew ver an 
* Cotton Bxchanges Also orders for 


OFFEE 
At the New ‘York ( oftee Exchange 
at the (bicago Board ef Trade and 


GRAIN AND COFTORSESD OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARK, 
NEW YORA, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotten 
Censignments. 


Hopkins, Dwight & Co., 
COTTON, 


COMMISSION MERCHANTS. 


Reom 5:2, Cotton Exchange Building, 
NEW YORK, 











LEHMAN, STERN & CO. Limited, New Orieans, La 


LEHMAN BROS., 


Nos, 16-22 William Street, New York. 
Members of the Stock, — o ee 
and Produce Kachanges, N oe 


ted on the abovc ~rsti as nol in 
‘New ( Orleans. Chicago and foreign markets. 


Siegtr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA 
MEMPHIS, TENN. DALLAS, TEX. 


Buyers of Spot Cotton. s for 
omer wm the New ¢ Dries, ‘New York, 
Liverpoo! and Havre Marketa, 








_| 184 LA SALLE STREET, 





WILLIAM RAY &CO., 
GEQ., COPELAND & OO, 
COTTON BROKERS, 

43 Uotton Exchange, New York, 


Orders for future delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO,, 


Commission Merchants, 
CoTTon, GRAIN, PROVISIONS AND COFFEE. ! 
CUTTON EXCHANGE BULLDING, 

NEW YORK, 








ROBERT MOORE & CO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 
CHANGES. 
COTTON PURCHASED FOR SPINNER®’ USE. 


SMITH & HAYNE, 


Vrank B. Hayne (in Commendam.) 
Cetten Brokers, 


OOTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA, 


ORDERS FOR FUTURE DELIVERY EXECUTED 
a 8, NEW YORK AND 
VERPOOL MARKETS, 





E-VERSZ & COMPANY 
‘BANKERS 
ROG LASALLEST] CHICAGO 
BONDS 


for Investment 








CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
| ESTABLISHED 1566, 





GEO. H. BURR & CO. 


BANKERS 


Commercial Paper 
43 Exchange Place. - New York 





Chicago Boston 
Philadelphia 


St. Louis 
Kansas City 


howbudge &NiverGor 
Municipa) and Corporation 
BONDS 
First National Bank Bidg. 





CHICAGO 


Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


CHICAGO 








DEVITT, TREMBLE & CO, 
BONDS FOR INVESTMENT 


FIRST NATIONA! BANK BLDG., 
CHICAGO 


PHILA. NATION4L BANK BLDQ,, 
PHILADELPHIA 





JAMES F. McGOWAN 
COTTON 
AUGUSTA, - - - - GA. 





GWATHMEY & CO., 


COTTON MERCHANTS, 
49 CoTTON EXCHANGE, = -° New YORK. 





Financial, 


E. H. ROLLINS& SONS 


ESTABLISHED 1876 





BONDS FOR 
INVESTMENT 


Fiscal Agents for Cities and Corporations 
LIST ON APPLICATION 





BOSTON 
DENVER 


CHICAGO 
SAN FRANCISCO 





F.H. PRINCE & CO,, 


BANKERS. 


BOSTON, MASS. 


High - Grade 





Investments, 





Members of New York and Boston Steck Exchanges 





Ketablished 1503. ; 
W. T. HATCH & SONS, 
BANKERS ANI BROKERS, 


71 Broadwav, = New York, 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wali Street, 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO, 


BANKERS AND BROKERS, 
30 Bread St., - = - New York. 


Members of N. Y. and Phila. Stock Li 
New York, New Orleans and Live 1 Co! 
Exchanges, New York Coffeee Exc’ 
and Chicago Board of Trade. 


Cotton, 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New \ork City, 
BOSTON, PHILADELPHIA 


Liverpool , WELD & Co. 
Bremen, munananensineene 




















Geo. H. McFadden & Bro, 


COTTON MERCHANTS, 
PHILADELPHIA. NEW YORK. 


BREEN COREE OTL DDEN BROTHERS & 00 
A eee Dlarennannent ar pa Commrsesea! 















nes Gee 


